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OTTAWA.  —  The  agriculture 

Kennedy  Otters  No-Down  Payment 

'  9  carry  through  an  investigation 

Sod  House  For  The  New  Frontier  implement  prices  but 


carry  through  an  investigation  i 
into  farm  implement  prices  but' 
to  what  extent  the  committee's! 
efforts  will  be  useful  is  open  to 
question. 


Steel  industry  orders  in  the  U.S.  are  gaining  in  spite  of 
the  dismal  showing  of  the  automobile  industry.  Tubular  and 
structural  steel  are  providing  a  lead. 

Black  pepper  futures  are  moving  higher.  Just  one  of 
those  things. 

Hides  are  in  another  bull  market  with  both  spots  and 
futures  moving  strongly  in  excellent  trade. 


Researchers 
Looking  For 
Uranium 


|Gingell  from  London 

lls  Market  Boom 
Being  Overdone? 


Some  unrest  in  Bolivia,  and  difficulties  in  the  Congo  fields 
By  E.  J,  DeSEAU  question.  have  given  strength  to  tin  prices.  Tin  continues  to  be  the 

4  metal  of  note  in  which  there  is  no  north  American  pro- 

01TA1\.\.  It  won  t  be  long  now.  It  is  ,  consider  the  resolution!  ^  major  discovery  in  Canada,  among  the  many 

starting  in  the  United  States.  The  President,  who  is  dressing  on  behalf  of  th"'  discovered  from  time  to  time  in  Manitoba,  New 

quite  a  heart-bleeder  himself  when  it  comes  to  the  farm  vote  Others  fear  it  may!  ^"‘1  Quebec  could  radically  alter  the  picture,  if 

down-trodden,  in  his  special  housing  mes.sage  threw  turn  into  a  persecution  of  farm  Tin  Council  would  permit  it,  of  course, 

before  his  audience  the  tentative  suggestion  of  a  no  suppliers.  Copper  has  weakened*‘’some’ more  in  London  and  Washing- 

down  payment,  forty-year,  mortgage  for  homes.  Behind  the  committee’s  interest,  ton  where  trade  is  continuing  to  be  insignificant.  Nothing  but 

To  make  it  attractive  to  the  investor  this  forty- injarm  costs  of  about;  a  strong  industrial  recovery,  not  indicated  so  far  in  copper 
,  •  4.  u  J  V,  *u  1  u  against  a  continuing  j  producing  industries,  could  alter  the  shape  of  things  in  this 

year  mortgage  i.s  to  be  insured  by  the  Federal  Housing! 3^^  stable  price  level  for'  metal. 

Administration,  which  has  all  the  money  in  the  world  farm  products. 

as  long  as  it  can  rai.se  enough  from  taxes.  j  Tbis  condition  has  been  repre-|  London,  provided  a  little  minor  strength. 

All  this  after  years  and  years  of  artificially  in- rented  in  the  Commons  on  several !  *’*****  hopes  that  the  forthcoming  Mexico  meeting  would 
spired  housing  boom.s;  as  if  American  farailie.,'  still!”"””’'  as  a  price  .squeese  b„lj  !"">  •«"’ 

lived  in  sod  homes,  slightly  fortified  against  maraud-fi^**^  atleniion  sums  to  harej 

,  to.  been  given  to  the  tremendous  in-:  ...  .....  .  . 

mg  Indian.s.  ^  l.reases  in  farm  productivity'  ^^rk-ups  _  were  registered  again  this  week  ,n  a  large 

A  forty  year  mortgage  on  a*-* - which  have  taken  place  over  the  -ndustrial  and  anncultural 

home  for  the  lower  income  and  insists  on  the  rights  of  a  kept  vears  chemicals.  Waist  line  consciousness  is  evidenced  also  in 

groups,  a  home  which,  by  the  woman.  continued  price  hoisting  in  the  saccharine  trade, 

nature  of  it  all.  will  be  built —  Add  to  this  the  fact  that  is  now  ^  govvrn-i  .y 

as  the  past  fifteen  years  have  taken  for  granted  that  a  state  of  P™'!  Threats  of  another  gasoline  price  war  are  real  and  are 

i,  K  tf,  ■  r-uuuju  ...uv.,...)  aoKt  a  demand  for  an  early,  expected  to  find  an  outlet  as  soon  as  the  warmer  weather 

shown  both  in  Canada  and  theibeing  without  debt  is  anti-social;  ...  .  u,  r  •  ..  . .  ... 

J  c.  t  K  ,.c..ii,.  3ft3ck  on  price  problems  frony  arrives.  Centres  affected  this  year  are  expected  to  be  the 

Lnitcd  States  —  on  a  relatively  that,  to  be  really  doing  your  duty  „„„  ,  .  ,  „  .  ^ 

.  ,  .  ,  K.,  I  « T-CF  Leader  Argue  who  ques-,  Montreal  area,  eastern  Canada  generally  and  the  Atlantic 

flimsy  basis,  with  secondary  by  the  economy,  you  must  have,.  ......  .  .  .  .  .  u  .  .. 

.  .  ,  ..u  u  .  ,  ~  lu  .u  u  tioncd  that  the  government  would'  states.  Huge  stocks,  and  desperation  moves  by  some  of  the 

materials,  with  shortcuts  em-  a  mortgage,  owe  on  the  car.  buy  .  ,,  ...  ,  ■  .  . .  j 

,  ....  J.  .u-  ,  .•  1  u  u  ,  on  ihe  committees  conclu-l  smaller  companies  are  considered  as  main  reasons.  The 

ployed  which  will  add  nothing  a  gadget  on  tick  who.se  obsoles-  .  ,  .  j  r,  ,  l  ,•  -i  .  •  . 

,  ..  .....  ,  1,  i.  .  1  r  u  Sions  in  view  of  its  hands-off  pol-  heating  oil  market  is  falling  off  as  temperatures  are  moving 

either  to  the  solidity  nor  theicence  will  be  taken  care  of  by.  ..  .  .  .  *^1  „  ...  T  ,,  ,  j  ^ 

.  r  ,1.  u  !  J  1  1  u  1.,  ,  .  icy  for  private  enterprise.  '  up.  Heating  oil  prices  are  also  affected  by  gas  competition, 

staying  power  of  the  house.  |new  models  also  bought  on  tick,| 

A  forty  year  mortgage  which jnnd  you  get  a  situation  which  can  it h  *  aia^^T^i  The  textile  industry  features  interest  in  synthetic  fibres 

will  have  a  life  considerably  only  be  described  as  a  moral  sf'P-  "’e  im-  fluctuating 

longer  than  the  structure  it  is  sickness  that  makes  us  quite  un-  Po^sible  burden  of  machinery 

to  finance.  Of  course,  the  fact 'able  to  defend  what  we  have,  or  costs  was  helping  push  the  farm  ...  ... 

that  it  will  be  insured  by  pub-ilo  extend  what  we  regard  as  population  from  rural  areas.  |  Graded  potatoes  have  been  slipping  lower  in  past  couple 

lie  funds  takes  the  onus  off  anyl^'orth  while.  '''by  had  the  government  de-l  weeks. 

individual,  be  he  the  “owner”  orj  The  president,  whose  words  layed  this  investigation,  first |  .y 

the  “investor",  who  employs  the'will  find  eager  seconders  in  Ot-.incntioned  last  summer?  .Now  ill  Rubber  tires  are  being  raised  $''>  in  the  U.S.  and  truck 
taxpayer’s  money  for  his  own  tawa,  promised  a  new  Irontier,  "as  in  the  Commons  almost  four:  tires  2Vj<>  due  to  higher  costs  of  synthetic  rubber,  tire  cord 

purposes  of  securing  an  income. [with  .some  hard.ship  and  tou.gh  ac-' months  alter  Ihe  new  session'  and  labor.  All  three  factors  exist  in  the  Canadian  industry 

jeomplishments.  What  he  has  to  convened  \ov.  17.  so  that  a  similar  move  may  sooner  or  later  be  enforced  here 

Canada  Too?  offer  is  a  no  down  payment  house!  The  committee  may  well  prove:  too.  Tires  have  been  at  their  post-war  lows  recently  under 

Give  us  in  Canada  a  low  morel"'*b  a  forty  year  mortgage.  to  be  window  dressing  with  little  severe  competitive  pressure, 
tnnnthc  nf  sinf»naiinn  make  thpi  The  frontier  with  its  .sod  house  action.  Mr.  Argue  predicted.  He  <’  ‘t’ 

building  contractors  renew  their!"^'®''  ''ke  that.  'asked  that  spokesmen  from  the  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

loud  campaigns  of  recent  years  '  have  always  revolted  headquarters  of  the  main  imple-  ‘f'seount  of  15/16  per  cent  as  of  noon  Wednesday. 

and  the  same  suggestion  wili  j  against  ^  Mammy  complex.iment  firms  be  summoned  -  al-  The  quotation  for  gold"bars''on  t^e  Toronto  Stock  Exchange 

arise  right  here  in  Ottawa,  with  j'^hen  they  extend  it  to  a  Pappy  though  most  were  in  the  United  34.50-34.60. 

breast  beating  and  weeping  about  l^omplex  we  draw  the  line. _ i  (Continued  on  Page  16t  - - - - - - 

the  slum  dwellers;  and  then,  onj 

Si1isTgraTetuToMh;r^|JC  Attitudp  On  Tariff  Rc‘ar  Wairhing 

solescent  gag-about  how  a  fam-:^^  Wl  I  101111  V  .i  I-  I  I  1^1  i* 

ily  should  have  a  different  house : I  %  A  #*1^1  I  II  Ft*(lt^ral  lldC'ClHHl 

Withheld  ,-F^p;rc.„  . 

even  if  the  old  man  has  to  make!  -  -  i  ^  ^  ^  ' 

last  year’s  .suit  do  for  this  year.  WASHINGTON  —  The  initial  lively  estimated  at  SSOO  million  Province  Con  Hold  the  Line  for  Diefenboker 

The  liberalisation  of  mortgage | impression  to  be  had  from  the  a  year.  I  _ Time  Wasting  Ot  Ottawa  Points  tO  An- 

terms  may  well  be  in  the  books  announcements  following  Ihe  Finance  .Minister  L'leming  says  LUC  C  •  A  i-U  Kl 

but  a  forty  year  mortgage  on  a  meetings  of  the  Canada-United  that  it  is  a  false  a.ssumption  to  Other  Mot  Summer  Session  Another  Nom- 

house  is  like  throwing  the  baby  States  Committee  on  Trade  and  expect  anything  like  this  volume  ince  for  Liberal  Porty  Leadership, 

out  with  the  bath.  Economic  .Affairs  is  that  the  to  be  restricted  as  a  result  of  the  „  TPAAPIIC 

There  is  no  up-to-date  report  Canadian  government  has  sue-  new  tariff  requirements.  Deci-  *  C/Virui 

available  on  the  extent  to  which  convincing  the  Ameri-  sions  will  be  made  in  individual  »  — .  i......... 

guarantees  provided  under  the  government  that  the  tariff  cases  and  whether  decisions  are'  OTTAWA  —  Here  wc  arc  going  tolerance  and  gentleman- 

Housing  Act  in  Canada  have  had  effected  in  the  supple-  made  will  in  turn  depend  upon  again,  heading  for  a  hot  sum-  ly  mien  of  Roily  .Michener  Ihe 

to  be  called  upon  in  recent  years budget  are  wholly  the  extent  to  which  Canadian  mer  session.  The  members  Speaker.  He  let.s  the  Commons 

to  take  care  of  mortgages  which  proper.  producers  take  .advantage  of  the  have  frittered  away  the  winter,  waste  too  much  time.  For  in- 

the  home  owner  has  been  no  long-  The  Imited  States  ministers  new  tariff  clauses.  and  we  seem  once  more  due  stance,  the  question  period  i.s  a 

er  able  to  carry.  apparently  had  challenged  the  f^ventually.  however,  it  is  for  a  parboiled  parliament  last-  travesty.  In  Ihe  good  old  days 

It  mav  he  assumed  that  („  Canadian  changes  in  class  or  rea.sonablc  to  assume  that  a  large  iog  maybe  till  August.  How  of  Mack  King,  Ihe  hoys  got  a 

the  amniints  are  noifher  v  dcsignatisns  for  imports  35  part  of  that  volume  will  he  at-,  right  John  Dietcnhaker  was.  scant  1.5  minutes  and  that  was 

oate,  me  amounts  are  neiiner  Canadian  indu.stryi  The  Prime  MinLster  has  lav-  :  that.  Today,  it’s  old  home 

^Hel'inniienefes^Tnn  nnnw  rnent  on  Tariffs  and  Trade.  gears  up  to  increase  production  ored  sidestepping  a  fall  session  week  every  day.  \ou  iiiid 

Th^  LtinneH  nrTn^  ^as  always  argued  and  broaden  the  variety  of  its  as  a  prelude  to  a  winter  sed-  small  minds  uttering  waspish 

lion  O  iho  rpLln  of  that  these  were  in  no  way  cover- output -.something  for  which  the'  erunt.  The  fact  is  that  the  and  picayune  thoughts.  The.se 


Copper  has  weakened  some  more  in  London  and  Washing¬ 
ton  where  trade  is  continuing  to  be  insignificant.  Nothing  but 
a  strong  industrial  recovery,  not  indicated  so  far  in  copper 
producing  industries,  could  alter  the  shape  of  things  in  this 
metal. 

Lead  and  line,  in  London,  provided  a  little  minor  strength, 
based  on  hopes  that  the  forthcoming  Mexico  meeting  would 
put  further  production  curbs  into  effect  in  major  producing 
countries. 

Mark-ups  were  registered  again  this  week  in  a  large 
variety  of  chemicals,  including  industrial  and  agricultural 
chemicals.  Waist  line  consciousness  is  evidenced  also  in 
continued  price  hoisting  in  the  saccharine  trade. 

Threats  of  another  gasoline  price  war  are  real  and  are 
expected  to  find  an  outlet  as  soon  as  the  warmer  weather 
arrives.  Centres  affected  this  year  are  expected  to  be  the 
Montreal  area,  eastern  Canada  generally  and  the  Atlantic 
states.  Huge  stocks,  and  desperation  moves  by  some  of  the 
smaller  companies  are  considered  as  main  reasons.  The 
heating  oil  market  is  falling  off  as  temperatures  are  moving 
up.  Heating  oil  prices  are  also  affected  by  gas  competition. 

The  textile  industry  features  interest  in  synthetic  fibres 
with  cotton  and  wool  just  holding  their  own  or  fluctuating 
more  or  less  widely. 

Graded  potatoes  have  been  slipping  lower  in  past  couple 
of  weeks. 

Rubber  tires  are  being  raised  5''r  in  the  U.S.  and  truck 
tires  V/iTf  due  to  higher  costs  of  synthetic  rubber,  tire  cord 
and  labor.  All  three  factors  exist  in  the  Canadian  industry 
so  that  a  similar  move  may  sooner  or  later  be  enforced  here 
too.  Tires  have  been  at  their  post-war  lows  recently  under 
severe  competitive  pressure. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  5/16  per  cent  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.50-34.60. 


;  OTTAWA-Thc  possibility  that  W  ■  ■  ■  ▼  W  I  Wl  W  I  I  W  • 

j  research  into  non-nuclear  uses  _ _ _ 

Tor  uranium  is  being  slowed  by 

lack  of  personnel  was  raised  thisi^Qy  B©  CoUntlHQ  ToO  MuCu  OH  D” 
week  in  testimony  before  a  Com-  ,  i  I  •  r-  r  r*  I* 

mons  committee.  Mark  Revaluation  -  Fears  for  Sterling 

Dr.  .John  Convey,  head  of  re- - 

search  for  the  mines  branch,:  By  ALFRED  W.'GINGELL 

.told  the  committee  he  had  diffi-i  London  correspondent  of  the  Financial  Times 

jculty  in  persuading  the  Civil  j 

Service  Commission  to  provide'  LONDON  —  (P>y  Mail)  —  Stock  markets  here 
jhim  with  adequate  numbers  of  ^ere  on  the  rampajre  last  week  with  investors  taking 
researchers^  to  carry  out  <*ie|i,p\vard  revaluation  of  the  D-mark  value  as  an  excuse 

'velop  new  uses  for  the  metal.  Their  buying  carried  the  industrial  in- 

Dr.  Convey  was  describing  tlic  dex  up  7  points  to  neai  its  historical  peak.  The  sun 
“very  encouraging’’  results  from  was  shining,  the  first  early  blooms  were  about  and 
adding  uranium  to  steel  —  the  the  marked  weakness  of  sterling  was  shrugged  off. 
clfcct  of  which  has  been  to  in  i  Germany  has  her  problems.  Although  Dr,  Erhard 

crease  resistance  of  the  nwtal  to  robablv  talking  his  book  when  he  insisted  that 

fatigue  and  less  likely  to  tail  ,  /  ,  ,,  ,  4,  •  n 

under  shock  and  stre.ss.  'the  revaluation  was  only  the  outcome  of  the  inflation- 

Reeognition  of  the  need  for  ary  situation  which  had  risen  in  Germany  he  had, 
accelerated  research  had  lediaftcr  all.  to  do  what  he  could  to  placate  his  in- 
:\V.  .M.  Gilchrist,  president  industrialists. 

.Eldoiado  Mining  &  Refining  Ltd.,  internal  economics  undoubted- ’•* 

jto  seek  active  cooperation  from'jy  provided  him  with  an  ade-lworking  al  full  capacity  with  a 
ilhe  industry  in  the  non-nuclear  excuse  for  adopting  a  further  increase  in  orders  within 

:  field  and  as  a  re.sult  the  '"dus- j|p(]a,ionary  policy.  Ger- the  past  few  months,  and  it  is 
1  ry  had  lormed  the  Canadian enjoying  a  boom,  par- e.stimatcd  that  orders  now  ex- 
jLranium  Research  f-oundation.  .  production  by  at  least  10 

I  dustrie;  which  is  expected  to  per  cent, 

chief  of  the  mining  and  metal- 


Try  had  lormed  the  Canadian enjoying  a  boom,  par- e.stimatcd  that  orders  now  ex- 
jLranium  Research  f-oundation.  .  production  by  at  least  10 

I  dustrie;  which  is  expected  to  per  cent, 

chief  of  the  mining  and  metal- 

,lurKV  department  of  the  Univer-,  ,  7  *1.  irr-  11  ^  6  1 

isitv  of  British  Columbia.  in  industrial  production  the  U.K^  problem.  The  metal 

heads  the  foundation,  told  thej""'^  showing  signs  of  tapering  goods  indu.stries  arc  to  have  a 
committee  that  Ihe  uranium ! off  ''‘^'aluation  of  the  .S  per  cent  wage  inerea.se  in 

companies  have  undertaken  to, mark  took  place.  July  and  working  hours  vvill  go 

provide  a  minimum  of  $2.50,000  a i  The  Common  Market  had  hit  down  from  44  to  >2  next  Jan- 
vear  for  live  years  for  the  pur-  ■'^ome  of  the  consumer  goods  pro-  uary.  Importt-d  workers  have 
‘  ducers  —  competition  from  Italy  not  relieved  the  labour  shortage 

He  said  he  is  sure  the  amount  was  acute  —  but  in  both  heav'y  very  much  and  it  is  in  this  di- 

'will  grow  as  plans  develop  and  indirstry  and  in  consumer  dur-  reclion  that  industrialists  and 

that  in  four  or  five  years  there  ahles  orders  outstripped  produc-  economists  have  been  looking 

jwill  be  “very  strong’’  activity  in  tion  by  big  margins.  The  .steel  for  trouble.  But  Ihe  size  of  the 

the  re.seareh  field.  industry  —  the  backbone  of  the  revaluation  may  not  be  good 

iContinued  on  Page  Ifit  German  economy  —  had  been  i enough 

Unions  the  Problem 

I  I  ff  M I  ,  My  feeling,  however,  is  that 

1^1^  MO  investors  here  who  have  been 

riUllCl  llCiflO  dlliy  buying  UK,  export  .stocks  may 

I  II  have  exaggerated  the  benefit 

I  |''UCK0rS  I  diKS  industry  is  likely 

I  to  gain  from  the  German  revalu- 


US  Attitude  On  Tariff 
Changes  Withheld 


Quebec  \\  ill  Rear  Vi  alehing 
In  Ne\l  Federal  Eleelion 

Quesfion  Is  If  Reborn  Pro  Con  Party  in 
Province  Con  Hold  the  Line  for  Diefenboker 
— Time  Wasting  ot  Ottawa  Points  to  An¬ 
other  Hot  Summer  Session — Another  Nom¬ 
inee  for  Liberal  Party  Leadership. 

By  TEMPUS 

OTTAWA  —  Here  we  are  going  tolerance  and  gentleman- 


right  John  Dietcnhaker  was.  scant  15  minutes  and  that  was 
The  Prime  .MinLster  has  fav-  ■  that.  Today,  it’s  old  home 
ored  sidestepping  a  fall  session  week  every  day.  You  find 
as  a  prelude  to  a  winter  sed-  :  small  minds  uttering  waspish 
erunt.  The  fact  is  that  the  and  picayune  thoughts.  These 
farmer  boy.s.  once  they  have  Homing  Pigeons,  having  never 


Canada  had  argued  these  were  American  concern  about  tariff  Sot  their  crons  in,  have  not  a  seen  a  parliament  in  action, 


Tniwt  hnwpvor  tend  tn  inerpa<;p'''“  “  rtinei  lean  concern  anoul  lariii  - . . 

the' weight  of  'this  load  as  time only  sort  of  changes  that  changes  was  only  one  of  the 

oppc  nn  anH  nnp  nppH  nnf  hp  a  oiight  be  made  Without  con-  major  issues  under  discussion.'  ^  lawyers  and  doctor. 


- . p  - .  The  other  was  the  po.ssiblc  effect  ..  i  .  .  n  .  i  r 

Whether  the  Canadian  argu- oi  the  Kennedv  Administration'  "'^ps  to  the  I’oor  the  elecTorate  wil  take  care  of 


goes  on.  and  one  need  not  he  a  ,  ‘'’"oes  unuer  oiscussion. 

sooth.saver  to  predict  that  the  '  The  other  was  the  po.ssiblc  effect  ' 

whole  matter  could  some  day  be-!  '  1  ,a  ■!  ."  'li  '  House 

come  an  acute  embarrassment  to  "*  Food-foi -Peace  progiam  on  Can-  ^ 

the  government,  even  although ^P""!  “P°"  the  ada  s  commercial  markets.  J"" 

these  specific  figures  will  not !  Canadian  fears  that  this  might 

neep.ssarilv  he  .shown  in  the  hud-  -''""'a"  the  powers  encroach  upon  markets  and  as’  ' 


single  thing  to  do  till  seeding,  seem  to  think  that  cheap  cracks 
It  is  the  lawyers  and  doctors  and  lung  winded  ripostes  ore 
who  sutler  most,  while  business  democracy  at  work.  Happily 


a  lot  of  them  in  1953  or  whon- 


One  can  think  of  a  few  rca-  ever. 


sons  for  this  Slow 


necessarily  be  shown  in  the  bud- 


g7  elcepT  inyfaras“ne7fu7ds  conferred 'well  upon  Prime  Mini^sler  Diefen-i  - 'Continued  on  Kage  ... - 

are  set  a.side  to  “boost  housing.” !^P°"  u  j  bakers  food  bank  proposal  werei 

President  Kennedy’s  proposal  of'  jef  'f.''  7  apparently  laid  to  rest  by  Amen-  ^*1  D»- inrt  ■  i- an. 

no  down  payment  at  all;  of  af^  Canadians  as  among  can  as.surances  that  “it  wouIdU||  tXDOrfS  rrCmiSe 

forty-year  mortgage  and  other  /‘■‘^u>re-i continue  to  be  United  States  pol-  .  .  . 

easements:  probablv  gave  him  a  Ilf.'’"®/''®  Canadian  ,cy  to  avoid  disrupting  a^ricul-  Q  ■  I  TU^  D-^4>U 

bit  of  the  shakes  himself,  becau.se  f  .  Their  effec  is  to  re-  tural  markets  to  the  disadv  antage  ^  Hfl  OOTM  ©S  III©  T  3  TM 
he  coupled  it  with  the  thought  “‘her  countries,  commercial, 

that  it  should  perhaps  be  only  a  "hich  are  exports  of  agriculture  products  ”|  4 

temporary  measure.  But  this  is  *"  Canada.  It  was  the  first  meeting  of  the!  Special  to  The  Financial  Times 

merely  the  political  back  door  i  ^“rne  70  products  are  affected  committee  since  the  election  of  CALGARY  —  Recognition  wasirels  per  day,  is  expected  to  be 
'—including  a  wide  variety  of  iron  President  Kennedy  and  the  sixth  accorded  Canadian  oil  export  landed  on  Puget  Sound,  where 
How  to  Turn  Back  jand  steel  products  and  chemicals  since  the  committee  was  formed  policy  by  the  United  States  oil  the  refineries  have  been  taking 
nn  -n  maoinp  111  t  rm  r  ~3nd  w hosG  value  is  conscrva-  iContinued  on  page  16i  iimport  administrator,  Lawrence  Canadian  crude  oil  in  widely 


Then  there  is  much  time 
wasted  in  private  members 
'Continued  on  Page  6> 


that  it  should  perhaps  be  only  a 
temporary  measure.  But  this  is 
merely  the  political  back  door. 

How  to  Turn  Back 


- I  at  ion.  The  U.K.  unions  may  see 

'I'lip  heavy-haiuled  assurancesj settlements  with  Canadian  com-  to  that.  Admittedly  there  are 
of  James  R.  Hoffa.  boss  of  the.panies.  'signs  that  German  competitive 

Teamsters  Union,  that  he  will,  The  prolonged  strike  against  a  powier  i.s  being  eroded,  and  that 

lersnnally  negotiate  new  con-  Canadian  steel  fabricating  com-  the  increase  in  Ihe  price  of  her 

tracts  with  Canadian  truekingjpany.  which  was  finally  settled  alipxporl.s  whielt  some  peeple  think 
'irms  looks  as  if  they’ll  do  more  less  than  the  company  hod  origin-  rnay  follow  rex  aluation,  will 

to  encourage  a  wider  measure iaily  offered,  is  regarded  as  a  threaten  it  furlin  i 

of  anionomy  for  Canadian  unions  classic  example  of  union  head  j5i|(  (h^  revaluation  is  only  5 
than  any  rc’cent  dcwelopment,  |ollice  failure  to  understand  tan-  p^p  rent,  and  those  who  have 
Mr.  Hoffa.  speaking  in  Toronfo|adian  conditions.  jbeen  asking  Germany  to  be  more 

on  the  wee^kend,  os.siirc‘d  an:  A  repetition  of  this  .stiike  in  lbe,p^3]j,^ljj^.  atxjnt  the  strength  of 
ludienec  of  chec*ring  trucker.s  trucking  industiy  —  and  Ihe  pos-  her  currency  are  far  from  sat- 
^hat  he  would  commit  the*  re-j.sibilitic*s  are  con.side*!  able*  in  \icw  jj,tic*d  German  industrialist.s,  I 
sources  of  the  I.7n<i.(HHl-member!ol  the  advance  .statement.s— would  another 

International  Brotherhood  of  further  strengthen  the  contention margins 
Team.sters  to  wiping  out  Ihe  wage  of  Canadian  employers  and  somejj^j,U 

.diflerenlial  bcTween  Canadian  and  Canadian  nnioni.sts  that  Canada’s'  j  jpj  (;errfiany  jgst 

American  truckers.  unions  should  be  freer  of  Ameri- 

He  conceded  that  it  might  lake  can  direetion  than  they  are.  ^ 

^a  little  time  but  he  lelt  no  douni ,  Holfa.  himself,  despite  the  sup- ,^y  j,  unchanged. 
That  he  would  press  the  issue  to- port  given  him  by  his  union,  i.s,„^,. 
jthe  hilt,  “'rhe  only  thing  em-  regarded  with  «‘'n<‘ral  distaste 

Iployers  understand  is  power  and, by  Canadi.an  unionists  who  .see  in „,„Pk 
Icomplete  and  effective  organiza-  him  a  left-over  from  an  earlier 
Tion.”  he  .said.  iage  of  unionism  as  well  a.s  a 

IIo  was  roundly  cnlicizod  for. man  whose  reputation  hardly  ,  ,  ,  .  •  u  *  4 

^  /  -u’l*  although  I  do  not  wish  to  stress 

his  Ignorance  of  the  cost  ditier*  commends  him  for  responsibility  ,  . 

.  ,  ,,  r  4  4  4K  4  *1.  this  point  too  much, 

ipnces  between  Canadian  and  The  fad.  too.  that  the  Cana-  *  ,  .  • 

f  *  J  ♦u  There  may  be  a  marginal  im- 

I  American  trucking  industries  by  dian  economy  is  confronted  with!  ^  i  .  x,  ,  .  *1. 

!  ,  .  ,  ,  J  At  .  I  ,  .1114  -4  •  provement,  but  the  benefit  to  the 

.Ontario  truckers  and  .Montreal  a  long  haul  back  to  pro.sperily  is  pyy^^pnt, 

Truckers  said  flatly  that  they  unlikely  (o  encourage  a  ready  unless  Germany 

would  not  meet  witli  him.  acceptance  of  important  -salary. 

:  The  Ontario  contract  cxpin*s  iner.’a.ses  in  what  has  become,  in 

Sept.  1.  many  respects,  a  marginal  biisi-  '  -  ,  - 

.  .  ...  !tal  exports.  On  this  point  it  is 

I  There  is  a  strong  po.ssihility  ness  as  competition  intensities.  ,  .  .  ,  ,1,  ,  r;,,. 

,  .  .  u  ,  ,,  I  .  .  ,  »,  II  fi  surely  significanl  that  the  first 

That  the  conflict  between  Hoffa:  R  is  possible  that  Mr,  Hofla  isl  rue  i 

:  ,  „  ,  u  ;  .  ,  ,u  J  jreaction  of  U.S.  spokesmen  was 

land  Canadian  employers,  how-isimplv  scouting  the  ground;  no  ,  r  i 

I  ,,,  ,  I.  1  J  u  J  u-  r  ..to  de.scribe  the  news  of  rcvalu- 

lever.  will  be  overshadowed  by  .one  has  ever  accused  him  of  not'  .  r  i  1  .  j  . 

|the  renewal  of  the  conflict  in  thcjbeing  acute.  He  may  be  .soundingj“  a-’  r  ™ 

jCanndian  I.ahor  Congress  over  out  public  opinion  in  advance.  Or  10 'ife  ircc  ion. 

iaulonomy  for  Canadian  unions,  ;he  may  be.  a.s  his  critics  cli.arge. !  Other  Currencies 
A  small  but  increasing  number  sjmply  ignorant  of  Canadian  eon  The  reaction  of  the  foreign  ex- 
iOf  Canadian  unionists  feel  that  dilions.  'change  markets  last  week  hardly 

!  I  heir  position  relative  to  Cana-  There  is  no  question,  however  igave  the  impression  that  revalu- 
dian  employers  is  becoming  in-Thal  negotiations  will  be  watched  lation  of  the  D-mark  had  ended 
■reasingly  endangered  by  thejwith  more  than  u.siial  interest  inlexcliange  rate  uncertainties.  In- 
oressure  of  American  head  of-ithe  trucking  industry  or  fhatjdced.  quite  the  reverse. 

Tices.  there  will  be  Canadian  unionists |  The  speculators  started  to  cast 

All  too  frequently,  it  is  pointed inreparod  to  make  capital  for  a'ahout  for  the  next  currency  to  be 
jout.  American  negotiators  have  freer  Canadian  union  movement  revalued,  ignoring  all  official 
imposed  or  sought  to  impose -out  of  Ihe  errors  Mr.  Hoffa  denials.  After  Ihe  D-mark  re- 


— and  whose  value  is  conserva- 


suddenly  be  required. 


even  suggest  if. 

Might  as  well  attack  the  baby 
bonus  as  a  boondoggle  in  1961. 

The  sovereign  people,  somehow, 
have  learned  to  assume  that  their 
sovereignty  is  a  commercial  com¬ 
modity  which,  Alice  in  Wonder¬ 
land  notwithstanding,  becomes 
more  valuable  and  pronounced 
the  more  it  confesses  indigence 
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iimport  administrator,  Lawrence  Canadian  crude  oil  in  widely 'American  standards  in  contract!  should  commit. 


nicql  society  meeting  in  Saint  Trans  .Mountain  pipeline  started, 
Louis.  Mo.,  a  few  days  ago.  The  operation  in  the  fall  ol  19.53.  The' 
.speech  conveyed  the  assurance,  balance  ol  20.000  barrels  per  day 


c  supply,  will  continue  to  be  Replace  Other  Imports 

•eated  on  the  same  basis  as  jvir,  O’Connor  pointed  out  that 

-S.  crude  oil.  i overland  imports  of  oil  from 

Mr.  O’Connor  forecast  once  Canada  are  exempt  from  restric-: 


arrels  per  day.  that  Canadian  oil  moving  over- 

The  important  factor,  however,  land  is  as  seciu’e  in  times  of 
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j  valuation,  the  speculators  ideas 
"  on  the  Dutch  guilder  turned  out 
'  to  be  right  and  then  attention 
centred  on  the  Swiss  franc  and 
the  Italian  lira.  Revaluation 
boomeranged,  the  dollar  weak¬ 
ened  against  Continental  cur¬ 
rencies,  and  an  already  easier 
sterling  weakened  against  the 
dollar. 

I  I  think  we  can  take  the  U.K. 

!  Chancellor’s  denial  of  a  German 
(newspaper  suggetion  that  the 
!  pound  might  be  devalued  at  its 
jface  value.  The  control  backed 
up  the  denial  with  heavy  sales  of 
I  dollars,  sterling  improved  and  at 
the  time  of  writing  foreign  ex- 
;  change  markets  are  much  quiet- 
ier.  But  the  dollar  sales  have  ob¬ 
viously  not  helped  the  U.K.  re¬ 
serve  position.  W’e  shall  see  this 
when  the  next  monthly  figures 
'are  released. 

I  The  weakness  of  sterling  which 
!  (Continued  on  page  16) 
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From  The  Blotter .. . 


Falconbridge  Nickel 

Our  optimism  for  Falconbridge  Nickel,  as  recorded  on 
these  pages  last  December  appears  to  have  been  well-founded. 
The  Company  reports  an  increase  in  per  share  earnings  from 
$2.25  in  1959  to  $4.25  in  1960. 

Apparently  just  about  everything  was  more  favourable 
during  this  past  year.  Metal  deliveries  were  higher,  as  were 
prices  received  for  the  metal.  Production  costs  were  down,  as 
were  development  costs  and  interest  expense.  Income  taxes 
were  estimated  at  $2.25  million  compared  with  some  $3.4 
million  in  1959,  with  new  mines  continuing  to  be  tax  exempt. 

We  wrote  last  week  about  the  future  of  the  nickel  industry 
with  regard  to  International  Nickel.  Everything  we  said  then 
applies  also  to  Falconbridge.  In  addition,  the  following  facts 
should  be  considered.  In  the  first  place  price  earnings  multipled. 
International  Nickel  now  sells  at  23.6  times  1960  earnings  while 
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I  Abilibi  P  i  P  C  .  1.70 

Acadia  Atlantic  Sufar  . 

Al^oma  Steel  .  1.20 

American  Growth  Fund  ... 

Anglo  Cdn.  P.  4  P.  C  .  2.00 

Anglo-Cdn.  Telephone  Cl.  'A*  1.20 
Anglo>Nfld.  Development  .30 

Anglo.'Scan.  Inveaiments  C 

A$;tMsto«  Corp .  1.20 

Ash  Temple  C  *‘Sa.”  40 

.1.  H.  Ashdown  Cl.  ‘B’  . 72 

.Auto  Fabrics  Cl.  **A” . 

B.A.  Oil  .  1.00 

B.C.  Power  . 

B  C.  Telephone  .  2.20 

Beaver  Lumber  C  . 

Bell  Telephone  .  2.20 

Bird  Construction  .  2.40 

.  Bralorne  Pioneer  Sa . 

D.  W.  Morison  T  G.  Bright  C  .  1 00 

IT.  G.  Bright  pfd .  1.13 

The  Royal  Bank  of  Canada  has  Bu'Wing  Prod*.  .  i.oo 


Falconbridge  appears  to  be  much  lower  valued  at  11.1  times  appointment  of  D. 

10/-/V  •  .  ,u  j  1  I  •  ij  n  A-,-  W.  Monson  as  Manager  of  its 

1960  earnings.  In  the  second  place  Inco  now  yields  2Aa'c  on  Rr,nph  gncceedine  J 


I  Burlington  .Steel 


its  dividend  of  $1.60  compared  with  a  yield  of  3.17'%  on  (he 
$1.50  dividend  for  F'alconbridge. 

Apparently  Inco  is  given  a  greater  growth  potential  by 
the  market  than  Falconbridge.  I'ndoubtedly  Inco  would  be 
affected  less  strongly  by  any  major  downturn  in  the  nickel 
world  market  by  virtue  of  its  size.  However,  with  nickel  market 


Toronto  Branch,  succeeding  J.  Calgary  4  Kdmonlon  .An . Id 

M.  Bankes  who  has  been  namedj^;^^.  perm.  Mortgage  .  2.00 

an  Assi.stant  General  Manager.  Canada  Foils  c  . m 

,\lr.  Morison  has  In-en  Manager  n:K.rinra.  -b’  : 

of  the  bank’s  Toronto,  \onge  Canada  iron  Fdrie.s  C  .  1.00 

Bloor  Branch  for  the  pa.st  two|j;anada  steamship  c  “Sa" . 

years.  He  is  succeeded  by  .1.  r..  Cassiar  .Asbento*  extra  .... 
Broadlcy,  formerly  Inspector  of  Cdn.  Breweries  c  .  i.7o 


forecasts  what  they  are,  that  should  not  be  considered  a  major  jhranches  in  the  Ontario  di.strict.  's  ci.  'A' 

factor  at  this  time.  At  a  price  of  $47V4  per  share  Falconbridge  ~  cd"- 

mm  m  I  Call.  Gefl.  Electiic 

«U11  appears  to  be  one  of  the  bargains  in  an  otherwise  high  ^  CdtlSud 

Stockmarket.  ^  ^  .  iCdn.  Hvdrocarbona 


Cerametal  Industries 

Some  investors  might  find  it  worth  their  while  to  have  a 
look  at  a  small  Toronto  firm  called  Cerametal  Industries 
Limited.  Having  received  its  charter  in  1954  the  Company  has 
appeared  to  have  had  some  difficulties  during  the  earlier  years. 
The  Company  is  engaged  in  the  manufacture  of  porcelain 
enamel  on  steel  and  produces  a  variety  of  products  ranging 
from  wall  panels  and  signs  through  bathtubs  and  sinks  to 
ceramic  coated  rofing  and  siding.  Custom  enameling  and 
architectural  porcelain  enamel  is  one  of  its  principal  products 
and  it  is  with  respect  to  this  that  the  recent  news  of  a  large 
contract  is  interesting. 

Foundation  Company  of  Canada  recently  awarded  to 
Cerametal  a  contract  valued  in  excess  of  $600,000  to  produce 
architectural  porcelain  panels  for  Toronto's  new  International 
Airport.  In  some  quarters  this  is  believed  to  be  the  largest 
contract  ever  to  be  awarded  for  this  type  of  product. 

The  value  of  the  contract  constitutes  approximately  40'% 
of  the  Company’s  gro.ss  sales  for  1959— figures  for  1960  are  not 
yet  available— and  so  it  would  seem  that  the  Company  will 
be  busy  this  year.  The  popularity  of  the  product  might  well 
increase  as  a  result  of  this  order  and  we  might  see  a  very 
significant  growth  for  this  young  company  in  future  years. 

Asbestos  Corporation 

After  a  steady  decline  in  net  profits  from  $5.2  million  in 
1957  to  just  over  $3  million  in  19.59,  Asbestos  has  now  managed 
•  to  turn  the  winds  and  improved  its  earnings  .some  $7.1'^  to 
$3.3  million.  On  a  per  share  basis  the  figures  arc  $1.69  for  1959 
and  $1.81  for  1960. 

The  Company's  sales  improved  7'r  in  volume  and  8'i?  in 
value  despite  increasingly  keen  competition.  As  is  the  case 
in  the  nickel  industry,  overseas  sales  were  the  major  factor 
responsible  for  the  improvement.  A  further  decline  in  ship¬ 
ments  to  the  United  States  marred  the  picture  somewhat  but 
did  not  result  in  an  overall  downtrend. 

Major  factors  in  the  future  sales  for  the  Company  are 
threefold.  In  the  first  place  the  demand  for  asbestos  cement 
was  strong  in  overseas  areas  and  it  looks  as  if  this  will  be 
continued.  In  the  second  place  the  demand  for  spinning  fibres 
was  small  and,  unless  new  products  using  longer  grades  of 
fibre  are  developed,  competition  in  this  specialized  area  may 
affect  future  markets  considerably.  In  the  third  place  there  is 
Russia.  Management  of  Asbestos  Corp.  expressed  concern 
about  the  possibility  that  Russia  with  a  rai)idly  growing  asbestos 
products  output  as  a  result  of  domestic  demand  may  become 
an  increasingly  serious  threat  to  Canadian  asbestos  markets. 

In  view  of  the  Company’s  large  reserves  and  strong 
working  capital  position  we  have  faith  in  the  Company's 
ability  to  continue  to  be  profitable  and  consider  the  common 
shares  a  good  long  term  investment  with  a  fair  return ‘in 
dividends  and  rea.sonablc  medium  and  long  term  growth 
potential. 

Campbell  Chibougomou 

Recent  reports  from  this  Company  indicate  that  its  common 
stock  may  be  due  for  another  one  of  its  perennial  fluctuations. 
Earnings  per  share  for  the  6  months  ending  December  31,  1960 
are  calculated  at  28c  compared  with  20c  for  the  same  period 
a  year  ago.  Added  to  this  is  the  President’s  statement  at  the 
last  annual  meeting  in  October  1960  that  the  Directors  plan 
to  review  and  consider  the  possibility  of  some  sort  of  dividend 
during  the  current  fiscal  year. 

In  spite  of  the  rather  sour  nature  of  world  copper  markets 
fhc  Company  is  considering  the  possibility  of  further  mill 
increases  beyond  the  present  objective  of  3000  tons  per  day. 
Currently  there  are  indications  of  a  “brand  new  and  healthy 
ore  structure"  at  the  Company’s  Cedar  Bay  mine,  according 
to  the  Northern  Miner.  In  that  same  report  the  Northern  Miner 
states  that  “what  appears  to  be  a  separate  gold  zone  lying 
towards  the  east  end,  and  in  the  hanging  wall,  of  the  main 
Henderson  ore  body  is  currently  being  developed  to  suggest 
large  tonnage  possibilities"  | 

What  it  all  adds  up  to  is  difficult  to  estimate.  The  price 
of  the  stock  is  already  up  as  a  result  of  all  or  part  of  these 
announcements.  We  arc  rather  cynical  about  junior  mines  but 
we  do  feel  that  perhaps  Campbell  Chib  is  adequately  organized 
and  has  a  sufficiently  interesting  record  of  stock  fluctuations 
to  make  it  worth  while  as  a  speculation  when  it  reaches  the 
bottom  of  its  next  downswing. 

Shawinigon  Wafer  Cr  Power  I 

Shawinigan  showed  a  6.1't  increase  in  net  earnings  to 
almost  $14  million  in  its  operations  for  the  past  year  com¬ 
pared  with  1959.  The  equivalent  figures  in  per  share  earnings 
would  be  $1.55  compared  with  $1.45.  Total  operating  revenues 
were  up  by  7  4%  with  operating  exponse.s  increasing  9,1't. 
Dividends  received  from  subsidiary  and  other  companies 
wiere  up  9%  at  just  over  $1.78  million. 

Total  energy  sold  during  the  year  was  the  largest  in  the 
company’s  history  at  13,227  million  kilowatt  hours  compared 
with  12,028  million  kwh  during  1959.  Sales  of  energy  to  major 
Industries  increased  8.6%  compared  with  an  increase  for  the 
previous  year  of  6.7'?^.  Capital  expenditures  in  excess  of  $17.7 
million  were  up  from  1959  mainly  due  to  extension  of  facili¬ 
ties  at  Quebec  terminal  station,  in  order  to  meet  the  steady  j 
increase  in  demand  in  the  area.  ! 

This  story  of  larger  sales,  expansion  and  other  factors 
could  be  continued  at  length.  What  docs  it  all  lead  to?  It 
leads  to  a  picture  of  continued  high  level  expansion  in  all 
directions.  Shawinigan  Engineering  was  appointed  by  Atomic 
Energy  of  Canada  Limited  as  overall  engineering  consultant 
for  the  Whiteshell  Nuclear  Research  Establishment  in  Mani¬ 
toba  and  as  engineers  for  the  Canada-India  Reactor.  The 
Chemical  subsidiary  did  not  do  as  well  as  the  previous  year, 
as  a  result  of  the  general  depressed  state  of  the  chemical 
industry,  but  this  appears  to  be  a  temporary  situation.  i 

Many  other  (actors  contribute  to  our  selection  of  Shawini-  , 

.  gan  as  the  public  utility  with  the  greatest  growth  potential  in  : 
Canada.  Not  only  on  basis  of  past  achievements  but  also  on 
increasing  diversification  do  we  found  our  opinion  that  Shawini-  j 
gan  common  shares  are  an  excellent  medium  for  participation 
in  Canada’s  economic  growth. 


|C.Z.  Canada 
Earnings  Gain 
On  Record  Sales 


Cdn.  Ceianese  C  . 

Cdn.  Gm.  Electric  .  8.00 

Cdn.  Gen.  Investments  .  1.20 

“  "  (extra)  .. 

Cdn.  Hydrocarbona  “Sa.** . 20 

Cdn.  Industries  . 30 

Cdn.  Industries  Pfd .  3.75 

Chartered  Trust  .  2.00 

Cunsolidated  Paper  .  1.60 

Consumers  Gas  C  . 40 

Corporate  Investors  . 

R.  L.  Crain  C  . 40 

Crown  Trust  .  1.00 

Crown  Zellerbacti  Cl.  'A*  ....  1.00 


i  Charles  E.  Frosst  Cl.  “A” 


year*  l-.ndeo  iiereniDer  Ji  Crown  Trust  .  1.00 

I9h0  |crown  Zellerbacti  Cl.  'A*  ....  1.00 

AAA  Crush  International  C  . 20 

!N>rK£„InT  "..7iS  in.ernational  pM .  «,30 

Work.  Vapllal  31. .iSI,(ioo.  30.217,000  ^avid  4  Frere  Cl  ’A’  .  3.00 

fiirr.  Ratio  2,12—1  2.97—1  Dominion  Corset  .  1.00 

._4)n  ronlinurd  "A"  ordinary  shares.  [Ajminion  f  abrics  C  .  .80 

.  ,  ,  r  r-  Dominion  Foundries  C  .  1.40 

Annual  report  of  Crown  Ze'.-  Dominion  Tar  c  . 

Icrbach  Canada  Ltd.,  as  indi- Dominion  Tar  pfd .  i.oo 

cated  recently  in  a  message  from  {JJX^Briwerre*  i.so 

G.  11,  Gallaway,  president,  sales: 

for  1%0  up  14  per  cent  from  I9,59jF;<onomic  inv.  'rrust  .  i.m 

figure  at  $110  million  and  net  j'*,"''''  ® 
learnings  after  all  charges  9.6 

:  per  cent  higher  at  $8.7  million.  iFoundaiion  co . 30 

I  Production  in  19(i0  totalled  4.38  -: 

000  tons  of  paper,  paperboard 

and  kraft  pulp  for  sale,  a  record  Gatineau  power  c  .  1.60 

high.  Lumber  production  was  up  grneraT^B.k.ries  .4o 

at  212  million  board  feet  and  ply-  Giant  veiiowitniie  . 

wood  production  increased  slight-  Goodyear  Tire  C  .  4.00 

ly  to  80.000  square  feet  \v“e^’ c';Tci.  "B”  .:. 

basis  I .  Greyhound  of  Can . 73 

The  1960  results,  directors’  re-  g^'uk’es'^Powcr'c 
port  states,  were  accomplished  Gu’nnar  Mines  "Sa." 
during  a  period  of  difficult  mar¬ 
keting  conditions.  After  a  good 

first  quarter,  the  general  busi-  iiimie  &  Dauche  .  i.so 

ne.ss  economy  declined  and  this 

was  particularly  noticeable  in  now.ird  smith  c  ...  1.20 

lumber  and  plywood  prices.  iiushos-owiens  n.  -b’  . 

“Some  significant  contribut-igj;™;;  *  ^^Vi^Mue.  extra  :!  i.'.' 
ing  factors  in  the  sales  record 

and  higher  earnings  should  be  ,^0 

mentioned.”  report  says.  “We  are  im^riai  oii  ..  1.20 

reporting  for  the  first  time  on '■’"p®.’;'®’'  ToPaec®  fextrai  ^ 
a  full  year  basis  the  sales  from  imperial  Tobacco  Pfd“'’’Sa."  i 

two  distributing  divisions  of  the  industrial  Acceptance  C  .  1.80 

company.  Plywood  Supply  Co.  IrrTlL'Ir Bro'^'ze ’  c 

Ltd.  and  Columbia  Paper  Co.  Ltd.  international  Nickel  . 

"Demand  in  the  export  market  J^vestmert  Foundation  ...  2.40 

,  .  .  •  ,  1  Investment  Foundation  PId.  3.00 

for  newsprint  remained  strong  invest,  syndicate  ci  -a”  -sa"  .  . 
for  most  of  the  year  and  this  was  ''  c  “sa."  ... 

responsible  for  a  large  percent- j  Jamaica  Public  service  . 

age  of  cur  sales  gains.  I 

Pointing  out  that  “steps  have  | . 

been  taken  to  bring  about  a  John  Labatt  .  1.30 

closer  co-ordination  of  all  phases  AHre'*  Lambeii^^  . *[j 

of  company’s  paper  merchandis-  L^urenUde  Accertance  cr  -a-  m 

ing  division’s  activities.”  report  Lower  St.  Law.  Power  C  "Sa."  i.no 

goes  on  to  say.  “The  three  dis- 

tributor  companies,  Columbia  ,'viacLaren  p.tp.  a’  and  'B' 

Paper  Co^  Ltd^.  Clark  Papers 

Ltd.,  and  The  Hudson  Paper  Co.  Maple  Leaf  MUiing  c  . 80 

Ltd.,  were  re-organized  under  the  tcl  t  Tei.  c . 90 

name  Crown  Zellerbach  Paper  McIntyre  Porcupine  .  i.oo 

Co.  Ltd.  This  new  division  dis-  .Minnesota  4  Ont . .  1.80 

tributes  coarse  and  fine  paper  "iS’s“CwItry‘’cL''’,v’ .90 
and  a  wide  range  of  paper  pro-  .'loison’s  Brewery  ci.  ’B’  ..  .30 

rliinis  in  Rrilich  Cnliimhin  At  Montreal  Locomotive  .  1.00 

CIIICIS  in  Drm.sn  coiumnia.  AI-  „„„treal  Trust  .  1.40 

hcrtR.  Saskatchewan,  Manitoba  Montreal  Trust  extra  . 

and  Western  Ontario.  'Moore  corp.  c  . so 

“There  were  no  major  addi-  ..,  5  ^ight  4  Power  c . eo 

tions  to  our  manufacturing  facill-  .National  Grocen  C  . 60 

ties  during  the  year,  but  there  ,, .  2.00 

was  a  continued  modernization  a.  *‘B**  . 6o 

and  replacement  program  to  in-  Normetai  Mining  . 

crease  efficiency  and  provide  Kh!"'Qu?.“'power"re'xira  ! 

greater  customer  service.  An  ex¬ 
ample  of  this  took  place  at  the  O"?," 

Ocean  Falls  division  pulp  and  oguvie  Flour  c  .  2.00 

paper  mill  where  the  barking  r.  * .  !'a2 

and  chipping  operations  were  oshawa  wholesale  ci.  -a-  .  . 

modernized  at  a  cost  of  approxi- 

malelv  Ofin  Page-Hersey  Tubes  . 90 

lliaieiy  »/J,l,UUO.  Power  Corp.  of  Can.  C  .  2.00 

“Another  was  the  new  seven-  Premier  Trust  .  s.oo 

color  printing  press  in.stallod  at  ®  . 

our  Richmond  converting  plant,  Quebec  Telephone  c  . 

the  only  one  of  its  kind  in  West-  1  ?J 

_  Quebec  Telephone  5Va%  pfd.  l.to 

ern  Canada.  The  press  will  pro-  Quebec  Telephone  CI.  ‘A’  Sa.  .73 

duce  high  quality  bread  wrap  Quemont  Mining 
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DIVIDENDS 

And  Other  Official  Notices 


UNITED  KENO  HILL 

MINES  LIMITED 

Notice  is  hereby  given  that 
an  interim  dividend  of  ten 
cents  per  share  has  been  de¬ 
clared  payable  in  Canadian 
Funds  on  April  28,  1961  to 
shareholders  of  record  at  the 
close  of  business  on  March  27, 
1961. 

C.  R.  ELLIOTT, 
Secretary. 

Toronto,  Ontario, 

March  9,  1961. 


George  Blackburn  n^— — 

appointment  of  tleorgejB.iL,,--*  Carnc 
rn  a.g  a.s.sistant  manaeer  I  Ha*  tOI  115 


The  appointment  of  Carm 

Blackburn  as  assistant  manageriDainUlal  Caifl. 
of  the  public  relations  and  ad->^  a-j  CUarn 

vertising  department  of  The  ^  I  •H/  3  311316 
Shawinigan  Water  and  Power  ^  //n//  r*  i 

Comp.any  is  announced  by  I,ouis  Ufl  D  jTOCK 

Trudel,  manager  of  the  depart-,  _ 

ment.  .Mr.  Blackburn  will  also  vearx  ended  necei 
continue  to  supervise  the  depart-  t.’i 

iment’s  news  section.  -.r 


illltlll  >  IK  w.x  scvtum. _  Urovs  Inrome  19.3.19,34.3  10,913.887  ': 

Net  F.arningx  1.863.929  1.813.414 

saiiaa  m  '-47  1.40 

I  Ml  W  rarninnc  work,  capuai  20. 179.910  23.32.3.991 

LOI  imiya  itufr.  Ra,|o  2.39—1  2.41— 1| 

f\  I*  I  On  sales  about  $1  million  high- 

lonOW  UGCIUIG^  jor  than  in  previous  year  at  $38.-^ 

I,  .  .  '734,004,  annual  report  of  Bat- 

|L0W6r  Output  !  hurst  Power  &  Paper  Co.  Ltd. 

'  ;  ^  ifor  1960  shows  a  modest  im-: 

Year.  Knded  December  31  iprovcment  in  net  eamings  after 
1969  19.39  all  charges. 

Balance  sheet  reveals  net 
Ner*^  Earning*  1. ’233. 979  1,791,399  "’orking  Capital  about  $850,000 

!per  Share  1.76  8-43  higher  than  at  end  of  1959  with 

’cu"?!'  Rafio*'  I  current  as.sets  up  at  $18,839,097 

„  ,  .  ,  .  land  current  liabilities  higher  at 

I  Reflecting  a  decrease  in  pro- ^  jg  007  972  as  compared  with  $5,-‘ 
jduction,  particularly  in  the  .sec-  119,287. 

|ond  half  of  the  year,  "as  econo- j  Report  states  that  the  improvc- 
mic  conditions  in  Canada  dis-'f®®®*  sales  and  earnings  dur- 
.  !■.  r  „  ■.  I  'ag  the  year  resulted  largely 

couraged  expenditures  for  capital  "  incr/ased  sales  of  container 

goods,  annual  report  of  Mont-lhoards  to  the  export  market 
j  real  Locomotive  Works  for  1960irombincd  with  an  increase  in 
I  shows  a  contraction  in  net  earn- jdomc.stic  sales  of  boxboards. 
ings  from  previous  vear's  level.  of  sliipping  container.s  also 

I  „  ,  .  .  t.'  increased  over  19o9  through  ex- 

i  Balance  sheet  shows  an  im-  „r  coiiincr  and  iv.nn..fQ,. 


Oper.  Inrome 
I  Nrt  Earningi 
Iprp  Share 
tHork.  ('apilal 
iCurr.  Ratio 


4'nnn«liaii  Kronze 
4'om|»any,  Limited 

DIVIDEND  NOTICE 

'Ilie  (^arterly  Dividend  of  1  ’4'^ 
on  the  PKEFKKKNCK  STOCK 
of  C'anadian  Bronze  Company, 
Limited,  hae  been  declared  pay¬ 
able  the  lat  day  of  May,  1961,  to 
Shareholders  of  record  as  of  (he 
loth  day  of  April.  1961. 

Also  a  Dividend  of  Thirty-seven 
and  one-half  (37^#)  Cents  per 
Shan\  has  been  divlared  for  the 
three  months  ending  April  30th, 
HM)1  on  the  outstanding  COM¬ 
MON  S*ITH.'K  of  C'anadian  Bronze 
(’om|>any.  [..imited.  Payable  the 
1st  <lay  of  May,  1961.  to  Share¬ 
holders  of  record  as  of  the  10th 
day  of  April,  1961. 

Hy  Order  of  the  Bftord . 

K.  W.  Gillan 
Assuttant  Secretary 

Montreal,  P.Q. 

March  7th.  1961. 


IM.CLATEWmi 

DIVIDEND  NOTICE 


.19  Mar.  31 

•96  Mar.  31 

.30  Apr.  15 

.15  Mar.  31 

.221  a  Apr.  15 

.0.$  .4pr.  1 

.25  .June  1 

.40  May  1 

■  15  Mar.  31 

.22' a  Mar.  29 

.22W  Mar.  29 

.2j  Apr.  1 

.35  Apr.  14 

.40  Apr.  14 

.20  (US.)  Apr.  1 


S.  SPEARING, 
Sccretarv. 


IN.S.  Light  &  Power  C 


jCanatiian  market.” 

iCoronotion  Credit 
First  Half  Net  Up 


fiscal  year. 


pared  with  $3,329,937 
earlier. 


the  mortgage  market  in  Ontario 
within  a  few  weeks.  This  follows 


started  its  operations  in  British 
Columbia. 


Company  Index 


»|R.  &  M.  Bearings  Cl.  ‘A*  .  . 

1.10 

.27 

Aor. 

1 

Mar. 

1  Ronold  Chains  . 

1.10 

.27 

.Apr. 

1 

1  Russell  Industries  . 

.60 

.15 

Mar. 

30 

Mar. 

jSt.  Lawrence  Corp.  C . 

LOO 

.25 

May 

1 

Shawin.  W.  8.  P.  Cl.  'A’  pfd.  2.00 

.50 

Apr. 

2 

Shawin.  W  &  P.  CL  *B*  pfd. 

2.25 

.36*4 

Apr. 

2 

Sherwin  Williams  C 

.25 

May 

1 

/Apr. 

Sicks  Breweries 

1.20 

.30 

Mar. 

27 

Silverwood  Dairies  Cl.  A’  .. 

.60 

,1.5 

Apr. 

1 

Silverwot>d  Dairies  Cl.  'B' 

.60 

.15 

Apr. 

1 

Feb. 

'  N.  Slater  pfd . 

2.12 

.53 

Apr. 

13 

Mar. 

‘  Southam  Co . 

.80 

.20 

Mar. 

28 

f  Standard  Radio  . 

.80 

.20 

Apr. 

10 

Standard  Str.  Steel  . 

.60 

.15 

Mar. 

29 

'  Stedman  Bros.  . 

1.20 

.30 

Apr. 

Mar. 

1  Steel  Co.  of  Can . 

2.40 

.60 

Ma.v 

1 

Sterling  Trusts  . 

.60 

Apr. 

1 

Mar. 

Supervised  Income  Fund  .... 

.04 

Mar. 

22 

I  Supervised  American  Fund  .. 

.03 

Mar. 

22 

Mar. 

G.  Tamblyn  C  . 

.80 

.20 

Apr. 

1 

Mar. 

‘  Third  Cdn.  Gen.  Inv.  “Sa**  .. 

.15 

Apr. 

14 

Toronto*Dom.  Bk . 

1.90 

.47’s 

May 

I 

Mar. 

Toronto  General  Trusts 

1.60 

.40 

.Apr. 

1 

'  Toronto  Iron  Works  Cl.  ‘A*  . 

.60 

.15 

Apr. 

1 

•  Traders  Finance  Corp.  Cl.  ‘A* 

2.40 

.60 

•Apr. 

1 

Traders  Finance  Corp.  CJ.  *B’ 

2.40 

.60 

Apr. 

1 

^  Trans-Canada  Corp.  C 

1.00 

.2o 

Apr. 

1 

Mar. 

Union  Acceptance  C  . 

.10 

Apr. 

1 

Mar. 

(extra)  .. 

.20 

Apr. 

1 

Mar. 

1  Union  Gas  C  . 

.12' 1 

May 

1 

■  United  Keno  Hill  . 

.40 

.10 

Apr. 

28 

Mar. 

j  Hiram  Walker  C  . 

1.40 

.3.5 

Apr. 

IS 

(George  Werton  Cl.  *A*  . 

.70 

.17'j  , 

Apr. 

1 

Mar. 

1  George  Weston  Cl.  ‘B‘  _ 

.70 

Apr. 

1 

Mar. 

I  John  Wood  Industries  Cl.  *.A* 

1.60 

.40 

.Apr. 

1 

Mar. 

I  Wool  Combining  . . 

.60 

.15 

Apr. 

15 

Mar. 

made  by  .MLW  in  its  efforts  to; 
obtain  business  in  the  field  of ! 
locomotive  export. 

Shawinigan  Chem'Is  i 
Earnings  Down  On  I 
llncreased  Sales 


DIVIDEND  NOTICE 


iNote— Dnle„  •tbtrwlit  indlcalrd.  dividend,  nr,  on  «  qunrieriy  b(«,  ‘go”  aucr  some  years  oi  original  ■  i 

p„,Sa- semi-annually;  Int.  Interim  Arr-  Arie,r,:  (U.S.)  L.S.  Funda.  t  Include,  research  work  in  the  Company’s  OshOWO  WholeSOlc  ^'ontrcal 


Earnings  Gain  For 


By  Order  of  the  Board. 

L.  P.  ROBERTON, 
Secretary-Treasurer. 


lAIU.  Has  7M..  .1Impcri.ll  Bank 
jAlRoma  Ontral  2,lnd'l  Acceptance 
I  Am.  Nepheline  5  Inteinafl  P  L. 

'  A-C  Telephone  4  Maca.ssa  Mines 

Asbestos  Corp.  7  M- Ferguson 

Auto  Electric  5  MacMillan  Blocd. 
Barnat  Mine.s  9  .Montreal  Life 

Bathurst  P4P  2  Montreal  Loco. 

Bell  Telephone  3-4  .N.  Que.  Power 

BridRe  4  Tank  .1  Oshawa  W’sale 

B-A  Oil  9  Pamour  Pore. 

B.C.  Powter  5|Pembina  P.L. 

B. C.  Telephone  3  Prairie  Gas 
Campbell  Chib.  9. Price  Bros. 

Can.  B.  of  Com.  5  Renabie  Mines 
Can.  Brcwieries  3-7;Rio  Algom 
Can.  Drawn  Sll.  5  River.  Yarns 

C. N.R.  5  Rowan  Cons. 

C.P.R.  4  Royalite  Oil 


CoL  Cellulose 

I  Itepori  states  mat  earnings  Uliino  niant  at  ReHfnrH  Quo-  C-Itueu  oaiiuaiy  jo.  iMOf  equal 

Earning  Shaded  of  last  year  were  Completion  of  a  ’new  office  ‘®  ^  per  Class 

Lturnings  onauea  affect^  adversely  by  market  building,  warehouse  and  tank  and  common  share.  This  re-; 

j  -  conditions.  Reduction  in  the  sell-  farm  by  McArthur  Chemical  Co.  P^fcnts  an  increase  over  earn-: 

!  On  sales  for  the  year  some-  *ng  prices  of  dissolving  pulp  and  gt  Weston  Ont  ’P®*  $327,787.  or  63  cents  ai 

1  what  higher  than  for  1959  Colum- bleached  sulphite  paper  pulp  oc-  Among  associated  companies:  ‘be  previous! 


:  $7,810,937  at  end  of  1959.  i 

j  Report  states  that  earnings  in| 


Start  of  operation  of  a  lime-:  ?*bawa  Wholesale  Ltd.  reports  - 

stone  fine-grinding  and  separat-  'b® 

inn  niant  at  ReHfnrH  One  •  ended  January  ,.8.  1961  equal  I 


.March  H,  1961. 


sjbia  Cellulose  Co.  Ltd.  reports  for  eurred  in  all  markets 


earnings  of  B. A.— Shawinigan 


C.  I'remicr  Life  4  Scurry  Rainbow 
Columbia  Cellu.  2  Shawinigan  Chci 
Coronation  Cr.  2  Shawinigan  W4 


sithe  year  1960  a  contraction  in  The  wholly-owned  Celgar  Ltd.  Limited,  in  Montreal  East,  show-  3*^  cor.j,.nys  sales,  as  re¬ 
nnet  earnings  at  $2,551,072,  equal  bleached  sulphate  pulp  mill  at  ed  a  modest  increase  and  the  P  i  n 

9  to  34  cents  a  share  on  stock,  as  Castlegar,  B.C.,  which  went  on  company  completed  a  third  in-  ,048,821  in  tne  latest, 

^  compared  with  $2,904,768,  equal  production  at  the  start  of  1961,  crease  in  plant  capacity  for'y®®’''  with  $43./83,423 

^  .  . I  in  the  year  before. 


EASTERN  TRUST 


240: 


CONSECUTIVE 

DIVIDEND 


Cr.  Zellerbach  2  Simpson-Sears 
E.  Mnlai’tic  9  T.C.  Air  Lines 

Falconbridge  2  Tr.  Moumain 
First  O&G  Fund  9  United  Steel 
Fleet  Manuf'g  4  Union  Carbide 
Gatineau  Powni.  7  Waite  Amulet 
Home  Oil  9  Waterous  t^quii 

H,H.  Minins  Jfl  We.stcoasl  Trai 
H  B.  Oil  ii  Gas  9.  Yarrows  Ltd, 


2  Shawinigan  chem  2i  to  39  conts  3  sharc.  Net  sales|and  a  new  sawmill  being  built  |  phenol  and  acetone  and  com- 
2  s^mpson-scar^**”  1^°'"  aniountcd  to  $26.- 1  adjoining  it,  will,  it  is  pointed  |  menced  a  fourth;  earnings  ofj 

9 T.C.  Ail  Lines  10  223.210  as  agaipst  $26.130,815! out,  provide  a  broader  base  of  Shiwinigan  Resins  Corporation.! 

2  Tr.  .Mountain  3  vp.or  hpfnrp  Innprafipns  anH  inrrpaspH  vprsa. !  StirinyfiplH  Ma.ss  wprp  imnrnv- 


year  before. 


.s,  a  .0,4.,..,  .....oo  V.  B.C.  TELEPHONE  CO. 

I  out,  provide  a  broader  base  of  Shawinigan  Resins  Corporation,  aii  classes  of  preferred  and  prefer- 
I  operations  and  increased  versa-  Springfield,  Mass.,  were  improv-  shares  of  British  Columbia  Teie- 


A  quarterly  dividend  of  25c  per 
share  has  been  declared  payable 
on  April  1st.  19«1.  to  share¬ 
holders  of  record  at  the  close 
of  business  on  March  20th,  1961. 


v  Balance  sheet  reveals  a  mark-  tility  in  international  markets  for  ed  over  1959:  and  Hedon  Chem-  Vancouver  stock  Exchange 
7  Waite  Amulet  9  cd  Improvement  in  net  working  forest  products,  Columbia  Cellu-  icals  Limited,  in  the  United  a  company  announcement. 
kiwImc'S  -^an,,  3|®aP'tal.  which  is  indicated  at  lose  says.  The  sawmill  is  sche-  Kingdom,  reported  sales  and 
9,  Yarrows  Ltd.  5  $11,767,939  BS  Compared  with  duled  for  completion  next  July,  earnings  markedly  higher.  J  value  of  $100  each. 


phone  Company  are  now  listed  on  the  ! 

Vancouver  Stock  Exchange,  according  to  i  HALIFAX 
a  company  announcement.  j  March  9th 

Preference  and  preferred  share,**  out- 


learnings  markedly  higher. 


value  of  $100  each. 


1.300.000.  all  of  a  par  I 


E.  G.  0«wling, 
S*er*tarf 

4*72 


DOW  BREWERY 
LIMITED 

NOTICE  OF  DIVIDEND 

I  NOTICE  IS  HEREBY  GIVEN 
!  that  a  dividend  of  thirty-seven 
.  and  a  half  (37',3)  cents  per 
j  share  on  the  outstanding 
I  common  shares  without  par 
j  value  in  the  capital  stock  of 
!  the  Company  has  been  de- 
I  dared  payable  on  April  1, 

I  1961.  to  shareholders  of  record 
i  at  the  close  of  business  on 
!  .March  15,  1961. 

By  Order  of  the  Board, 

If.  H.  BUCK. 
■Assistant  Secretary. 

I  Montreal,  P.Q., 

February  28,  1961.  i 


Ddiance  sntei  shown  dii  im-  pgnsion  of  selling  and  roanufac-  w.  gu.lan 

■«»  provement  during  the  year  in^turing  facilities  resulting  from  „  ,  .  Secretary 

■ju  working  capital  position,  withjthe  acquisition,  effective  April  1,|  Mar,h*7th,  i96i. 

•  10  current  assets  down  at  $12,038,-]  iqgo.  of  a  seventh  container 

250  from  $16,084,096  at  end  ofj  plant.  — — 

.12'/,  1959  and  current  liabilities  sharp-i  “Early  in  1961."  report  says, 

n8i4  ly  lower  at  $2,028,243  as  com-  “Bathurst  will  be  the  first  com-j  SilPEHT^tSi 

.’25  pared  with  $6,327,523.  pany  in  Canada  to  introduce  tol  _  ,  _ 

.50  I  Directors  report  states  ^batithp  market  a  new  tvne  of  rorru-l  P ctroleunt  worpororion^ 

shipments  of  diesel  locomotives  j  gated  board  called  ‘fine  flute.’  Limited 

.'lot  were  reduced  when  the  numberi-phis  new  board  has  superior  notice  of  dividend 
.4j  of  diesels  already  purchased  by  foiling  qualities  and  improved]  notice  i.<  hereby  given  that  , 

23  j major  Canadian  railways  be-  pi-jntability  combined  with  the'bnarteriy  dividend  of  $1.25  per 

'.HO  came  sufficient  to  handle  the  nrntprfivp  nrnn(.i-lin<s  nf  rp.l^^^re  upon  the  out-tanding  5% 

ripclinino  volume  of  carloadinns  „  ,  P'®“^Cll\e  proptlllCS  or  re  [cumulative  redeemable  sinking 

l.I7',i.f '®,  ®  01  L,iiio.ioin.,s.  gnlar  corrugated  boards.  It  is  i  fund  preference  shares  of  the  par 

i.i7'.jt|The  company  realized  .an  in-  anticipated  that  line  flute  will!''-**”®  ******  each  in  the  capital 

I crea.se  in  .sales  of  thermal  pro-  ^ave  many  applications  in  the  decUred'  rava^rT'^SriJ  mh" 

1.10  °.*'9**  *®  the  natural  gas  oil  rc-ifj^ld  consumer  packaging.  i96i,  to  shai^ehoiders  of  record  at 

■^0  fining,  petrochemical,  and  steam-, pj,ppj,jg]|y  where  existing  mate- ‘-’*'‘■‘^9  A't^rch  nth. 

powered  electric  generating  in-  ^  ‘  not  entirelv  -iHennate  -vuch  dividend  being  at  the 

Hnvtripv  hilt  at  lower  nripps  as ' ®  '  entliely  aclcqualc  rate  of  5%  per  annum  fo,r  the 

3rt  ausiries,  nui  at  lowei  pritus  moot  packaging  requirements,  period  from  January  isih.  196I,  to 

.25  3  i^GSult  of  severe  competition.  :  ..jg  anticipation  of  future 

30  Sales  of  industrial  products,  ^^'lOfowth  in  the  market  arran‘^e-i  Order  of  the  Board 

,  40  eluding  Steel  mill  equipment.  have  J  H.  w  mitchell. 

1,30  weldments,  steel  pipe,  were  be-  equipment  to  in-!  Secretary. 

.40  low’  expectations  for  1960,  it  was  I  crease  the  capacity  of  the  com- 

stated.  Activity  in  the  new  pump  produce  boxboards.  fn  * - : — - — 

.60  line  was  largely  limited  to  or-  jg,  equipment  is  M  C  L  AT F  P 

ganization  ordering  of  necessary, being  acquired  to  improve  tho^ 

equipment  and  training  of  new  ^ty  of  boxboard  grades  and  mw.nPMn  Kinrirc 
.65  personnel,  and  while  sales  of.,^  ,heir  marketability.  DIVIDEND  NOTICE 

20  pumps  were  not  large,  the  num- 1 p^j^jher  improvements  are  also'  NOTICE  IS  HEREBY  GIVEN 

30  ber  of  inquiries  received  was  ^emg  made  to  the  containerithat  the  following  Dividend  has 

,30  board  machines  to  improve  the i been  declared: 

low'r'taTMO  mainly  asTreSli;™'''/  A  quarterly  dhldend  «(  Killy. 

However  the  rebuildin"  of  ]oco- i '’^1”'®'’®®^®®*®  throughout  all  op-jof  the  Company  will  be  paid  13th 
'jS  motive  components  and  diesel  the  addition. April  1961  to  shareholders  of 

engines  tended  towards  an  in-  ‘®  Bath®*-*!  organization  o  a  record  at  the  close  of  business 

iL  crease  as  compared  with  19,59.  I■^®'’®';'^'’  container  plant  situated  on  March  23rd.  1961. 

•22Mi  Reporting  a  $5,200,000  backlog:®^  Lancaster.  N.B..  formerly  |  Bv  Order  of  the  Board. 

of  unWd  orders,  compared  with! 0"’"®d  fid  operated  by  Milson; 

$14,000,000  a  vear  earlier,  com-jB®’'®*- a  valued  and  sub-  j.  s.  SPEARLNG, 

•«  pany  predicts' that  the  entry  of  ®®s‘®'®®®  ®':®''  _ Secretary. 

39  .MLW  into  the  manufacture  01:^®®*?.-  T^I’'’oush  the  integration  n  .  p  4, /tocoj  ftmiuJ 

30  rapid  transit  cars  would  off.set'®^  1^'*  converting  operation,  the  orooke  DOncI  Canada  (i9Dj)  Llltllled 

9®  to  .some  extent  the  reduction  injBathurst  organization  has  fur-  .4^/niiir  nmnnu 

.'sot  the  demand  for  diesel  locomo-  Ij]®®  consolidated  its  position  in  REQ  R0SE.o^^f^6LUE  RIBBON 

.03  fives  i  ll*c  marketing  of  container 

Every  possible  use  of  the  new|l*°®®.d?  ®®d  .  strengthened  its!  ^ 

^xDort  finance  arrancements  nro-'P^^ll^lp^tion  in  the  sale  of  ship*  Notice  is  hereby  gi\’cn  that  the 
vided  by  the  containers  throughout  the  quarterly  dividend  ‘26  cents  per 

.00  ment,  it  is  pointed  out.  will  be  Atlantic  Provinces.  share*  on  the  4.16'o  Cumulative 

made  by  .MLW  in  its  efforts  to ;  Redeemable  Sinking  !■  und  F^rc- 

',15^  obtain  business  in  the  field  of'A|nnma  rpntr;)l  ;ferrcd  Shares  ‘par  value  $25.00 

locomotive  export.  MigOma  V-enildl  per  share*  of  the  Company  has 

'ao - Iamiah  I*’®®®  declared  payable  April  15, 

ioo  •  •  ^1  <1  itarningS  LOWGi  Ii<I61.  to  shareholders  of  record 

•®*  ShaWinigdn  ChGin  Is  l  -  !®l  H’C  dose  of  business  .March 

.53  _  .  1^  ^  I  The  Algoma  Central  &  Hud.son  15,  1961. 

•g®  earnings  Down  On  iRay  Railway  Co.  reports  net;  Bv  Order  of  the  Board. 

.'38  ,  I  A  I  learnings  for  the  year  ended  De-  l-l-ttu 

Increased  Sales  "ember  31st.  i960,  down  at,  l 

.33  _  $949,179  from  $1,389,005  in  the  Secretary- treasurer. 

.  .  previous  year.  Montreal.  P.Q.. 

Report  of  Shawinigan  Chem-  per  share  earnings  were  $1.68  2nd  March.  1961. 
icals  Ltd.  and  subsidiaries,  cm-  in  the  latest  year  compared  with 
is'-a  bodied  in  the  consolidated  annual; 52-71  a  year  before. 

report  of  The  Shawinigan  Water  ^  Long-term  debt  wa.s  reduc^ 

.10  J  D  n  C  .nc.  U  .during  the  year  to  $ll.a4(„700  f  J trV t 

:3®  and  Power  Co.  for  1960  shows  si2.406,.500  at  the  previous]  ' 

®«  that  although  consolidated  sales  year-end.  Working  capital  at  thci  DIVIDEND  NOTICE 
.40  of  company  and  its  subsidiaries—  year-end  stood  at  $2,456,847  com- 

'60  Sheawinigan  Products  Corp.,  Pared  with  $2,648,412  a  year  NOTICE  is  hereby  given  that 
20  New  York;  Shawinigan  Ltd,,  earlier.  the  following  Dividends  have 

0^4®*  London,  Eng.;  and  The  McArthur  Lower  1960  earning^  reflect  a  been  declared  for  the  quarter 

0.1  Chemical  Co.  Ltd.— improved  in  sharp  drop  in  steel  production  ending  on  the  30th  day  of  April. 

954  1960.  net  earnings  of  $1,845,896:  for  domestic  consurnption  with  1961. 

:i3  were  4.8  per  cent  below  19,59.  | resultant  loss  of  traffic.  On  the  Preferred  Stock,  one 

.A  strike  early  in  the  year  and!  Another  adverse  factor  was;and  one-half  per  cent  *l'2''r) 

“  cipenses  connected  with  the] severe  competition  by  Tran.s-| payable  on  the  1st  day  of  May 

■-’0  commissioning  of  new  plant  con-|Can.ada  Pipe  Lines  in  the  move- 1  to  Shareholders  of  record  of  the 

?®  tributed  to  higher  costs,  and  this  ment  of  petroleum  products  from  , 7th  dav  of  April,  1961. 

was  followed  by  a  sharp  reduc-  Michipicoten.  .  ,1  On  the  Common  Stock,  forty- 

J®!  tion  in  selling  price,  particularly  The  prospects  for  1961.  both  fjve  cents  *45ct  tier  share  nav- 

„  in  the  plastics  field,  during  the  for  rail  and  steamship.s.  are  un- gg  ,,3^  15th ’liay  of  .May  to 

20  last  quarter,  with  the  result  that  jcertain.  it  is  stated  All  methods  shareholders  of  record  of  the 

profit  on  operations  was  reduced jof  cutting  costs  are  being  ex-|2ist  ^gy  gf  i^pril  1961 
70  ‘23  per  cent  compared  with  19,59. 'plored,  L.  C.  Waugh,  president.:* 

35  Highlights  of  the  year  were;|statcs  in  report.  Hy  Order  of  the  Board. 

40  I  Entry  into  operation  of  a  new - p  ROBERTO.N, 

*®  I  sodium  cyanide  plant  at  Shawin-  gQ|,|^jliqg  QqIh  Fof  I  Secret arv-Treasurcr. 

««•  ‘gan  after  .some  years  of  original  »  wi  1 


“[he  financial  TTme: 


Business  Feels  Confidence 
Is  Becoming  Justified  Again 

By  E.  E.  MORSE 

President,  Investment  Dealers'  Association  of  Canada 

Judged  by  significant  indica-  i  according  to  reliable  forecasts, 


tors,  the  economy  in  Canada 
and  the  U.S.  has  been  gently 
sagging  since  about  the  middle 
of  1960.  At  this  juncture  it 
seems  possible  that  several 
leading  business  indicators 
have  hit  bottom,  and  while  it 
may  be  a  bit  premature  to  say 
that  the  recession  has  turned 
around  there  are  some  promis¬ 
ing  signs. 

First,  both  the  American  and 
Canadian  governments  are  well 
aware  of  the  recession  and  the 
most  harrassing  problem  which 
is  accompanying  it,  namely  un¬ 
employment,  and  appear  to  be 
taking  steps  to  improve  the 
situation. 


In  summary,  business  slowed 
down  about  the  middle  of  1960 
but  now  in  the  first  quarter  of 
1961  is  showing  some  signs  of 
bottoming  out  and  looks  as  if 
it  could  start  to  rise  as  we  pro¬ 
ceed  farther  into  this  year.  It 
seems  logical  to  assume  that 
the  outlook  for  businessmen 
and  investors  is  relatively 
promising. 


TlfV  TRlTTVrn  I  J 

1  rl-  Tj  i  XVJlil  1 J-P  OT  Tit0‘  t  Of  Sovinss  Bonds  '  Ottawa,  —  Announcement  is'  TE.MiscAMixctE  s.c. 

tl  a  made  in  the  Canada  Gazette  that  “''“’JL  f'>"'n’jssion<ri  for 

I  _  _ _  1  I'lai  Temiscamingue,  Quebec,  have  awarded 

IB  il"  A  i  _ general  meetings  of  sha-lto  Oscar  Dube  «=  Cle.,  Inc.,  an  lasue 

I  m  ■■  IA  |m/|  \  §-c  Lf  I  WlNNiPEG  —  An  issue  of|reholders  of  the  Canadian  Bank  ten-year,  su  per  cent  aerial 

^  1  \JVjJV  iTlArtJVrii  l  IPromce  of  Manitoba  savings  of  Commerce  and  the  Imperial  Sas-r^rcotL* 

bonds,  paying  five  per  cent  in  of  Canada  will  be  held  in  "Mission  is  5.6626  per  cent. 

Th  A  1  .  terest  and  maturing  m  1971.  will  the  Toronto  head  offices  of  both^  - 

- /J  I yJCT March  20,  Premier  han|.j  approve  thel  ’^own  of  st.  Leonard 

■AJY  -aT- »  I'  Vo  I'  Robin  announced.  OrODOSed  amaleunsatinn  nf  of  .st.  Leonard  de  Port  Maurice, 

i  C,.„u  KonrlQ  firs!  in  the  his-  amaigansailon  Ot  the, Quebec,  has  awarded  to  a  syndicate 

,,  ,  ,  ,  -f’u  ■n"K  '  j  composed  of  Bannue  Canadlenne  Nation- 

Markets  are  moving  sideways  ;  and  we  continue  to  feel  that  tory  of  Manitoba,  will  oe  limiiea  ~  „  ermlPirmiinn  ooroomo^i  P"'*  <*«  «“»•»<:!  i>om- 

in  Montreal  and  Toronto,  that  .  win.  lose  or  draw  good  bank  to  $25.0W  by  any  o„e  indiv^uM  to  faSatL^bv  t  h  e!f 

is  to  say  there  is  no  firm  hint'  stocks  provide  a  lot  of  what  the  menfhopes  to  raise  ^tween  $4.-  shareholders,  has  been  approved, and 
of  either  an  upward  or  a  investor  seeks  in  his  selections.  OOOOOO  and  $8  000  000  in  the  sale  “y  fuance  .Minister  Homing  veiiiet.  Langiois  a  counemanche,  inc. 

downward  move  although,  on  ,  The  fact  that  the  individual  which  will  last  about  two  weeks,  ^as  announced  by  him  inlp"r  reriai’’*dei^tures**at^a*V?ce 

balance  the  mood  is  still  better  ■  SO  or  too  share  buver  of  indus-  Sales  are  restricted  to  Mani-  the  Commons  on  February  3.  jerf  ss.m.  on  this  basis  net  cost  of 

oaiance,  ine  mooo  is  suii  oeiier  ^  .w  or  luo  snare  ouyer  oi  inaus  rodHents  nr  nersons  with  The  proposed  name  for  the  municipality  is  «.3392 

than  it  is  in  New  York  right  |  trials  has  little  to  do.  relative-  a  'Srmantnt  mailing  address  in  amalgamated  bank  is  the  Cana-  _ 

now.  There  the  markets  hold  |  ly  speaking,  with  the  major  province;  incorporated  com-  dian  Imperial  Bank  of  Com-  , ,  sarre  s.  r. 

close  to  their  high  of  the  cur-  j  movements  is  shown  by  Tues-  panies  registered  in  Manitoba:  merce.  school  commi.s.sionc‘rs"  for  village  of 

rent  year,  on  averages  and  the  :  day’s  development  which  saw  incorporated  societies,  as^ia-;  -  jBLque''''canarti>nM  Na'tfona*^ '^norid‘S 

volume  has  slipped  off  some-  i  Massev,  Mac.Millan  &  Bloedel  trusts  registered  in  n  *1  P  T  L  f 

.  I  .  the  nrovmce  KTIttOP  tV  innb  ll.anglois  i  rouilemanche,  Inc.  an  i». 

what  from  the  frantic  pace  of  '  and  Trans  Canada  Pipe  Line  notoa  Ar.rii  i  lofit  anH  ma-  '*^^***0*'  **  i  lillK  sue  of  jieo.ooo  fiftoen-year,  5'i-6  per 

.  ,  ....  uated  April  1,  lUbl.  ana  ma  ccnl  .serial  debentures  at  a  price  of  98. 10 

recent  weeks.  ;  trade  in  large  blocks  of  SoO.OOO  juring  April  1,  1971,  the  bonds  U/’aLJ^  Uoi  sho.soo  of  j-.s  of  i962-m  and  $74,500 

To  some  extent  .stock  mar-  :  or  more  without  actually  mak-  may  be  redeemed  at  par  be-  fr  llnuruwn  joj 

kets  are  now  deep  in  the  pro-  j  ing  much  of  a  dent  in  the  final  !  tween  Oct.  1,  1961  and  April  1.  -  per  p^nt.  Provincial  government 

cess  of  digesting  the  statements  i  price.  1966.  After  that  the  gradual^  TORONTO:  Announcement  is 

•  r  iiTi-  i  u  ...  premium,  rising  one-half  per  made  here  that  the  offer  of 

on  earnings  for  1960.  While  by  j  •.•  v  v  each  vear,  will  go  into  ef-  Bridge  &  Tank  Co  ltd  to  take' 

no  means  uniformly  bad.  there  1  The  low  price  mining  section  and  fise  until  it  reaches  over  United  Steel  Corp.  Ltd.  has'  The  parish  of'^t. de  cap  Rouge, 

are  just  enough  sour  state-  i  in  Toronto  was  again  rather  in-  $103  for  a  $100  bond  on  ma-  been  w’ithdrawn  in  view  of  awarded  to  a  s>’ndicata 

ments  released  right  now  to  I  active  and  without  much  of  a  turity.  fact  that  insufficient  United  Steel  ifrr?nier!''R"Jei*^A^"ae!,”"ric.*"^^  oltar 


New  Mun’l  Bond  Issues 


will  not  likely  be  seriously  low-  investors  is 

er  and  indeed  could  pick  up  promising, 
toward  the  end  of  the  year.  The 

INVESTMENT  COMPANIES  i 

seem  hopeful.  (Supplied  by  McCnal*  Bro».  A  Co.  L»d.)| 

Fifthly,  inventories  are  com-  |  (Closing  quotations.  March  14,  19«1)  I 
ing  into  a  better  position  with  i  uiv.  pa 

sales  and  if  an  atmosphere  of  -Affuiated  Fund  .  22(36) 
confidence  returns,  inventory  American  Growth  is 
buying  could  be  important  in  can.  invest.  Fund  38 
I  the  next  business  rise.  Kilmer.  \  2-1 

^  ...  Corporate  Invest.  32‘.i 

I  Conridence  +io  extra 

I  Dom.  Dividend  35.2 

I  The  question  of  confidence  is  ocm.  .lompound  37.16 

■  Do.  (non-resident)  32.38 

all  important  particularly  in  Dom.  Equity  52 
I  the  investment  business.  It  First  ou‘'4“Gai  ^ 
i  seems  quite  apparent,  certain-  groui^d  income  237 
1  J.  A.  s-  a.  ,  0  Grouped  Accum. 

,  ly  from  the  action  of  the  stock  Growth  ou  &  ca* 

j  market  in  the  last  six  weeks.  ^Vowm  : 


Markets  are  moving  sideways 


Secondly,  exports  from  both  that  confidence  is  present  today  “‘J-'  iS... 

.  •  ,  J  ,  ■  •  .1-  -Mass  Invest.  Tr.  40(12 


countries,  stimulated  no  doubt 
by  good  business  in  Europe, 
have  been  running  at  a  rela¬ 
tively  high  rate.  The  strong 
trade  position  has  no  doubt 
been  an  important  factor  in  off¬ 
setting  the  seriousness  of  the 
business  decline. 

Thirdly,  personal  disposible 
income  is  at  a  high  level  and 
while  consumer  spending  has 
been  a  bit  uneasy  the  indivi¬ 
dual  is  in  a  position  to  increase 
his  spending  if  general  confid¬ 
ence  returns. 

Fourthly,  capital  spending. 


in  a  greater  measure  than  it  Mut.  Accum.'  Fd.  23.87''*  8’25  9I02I 

was  a  year  ago.  If  this  con-  51;;l“*i‘„comfFund  26.16  5*.i5 

fidence  which  is  being  shown  Amer.  Fund  20  9.61  10.45 1 

1  .  ^  .  .  •  1  J  .  Savings  Ac  Invest.  I8'i  5.49  6.001 

by  investors  is  picked  up  to  supervised  Amer.  12  7.47  7.55 

thp  S3me  decree  bv  the  hlKi-  Supervised  Growth  3‘/S  1.78  1.80 

me  ictuie  uegiee  uy  me  ousi  supervised  Income  17  4.11  4.15I 

ness  community  and  the  indivi-  'Tele.  Electronics  16»4  8  54  9.31 : 

dual  consumers  then  we  should  ‘Weiiing  Fd.  inc.  *«(48)**  14.94  16.28! 

have  a  reasonably  good  year  "7^  I 

in  1961.  The  generally  held  ••  Dividends  reinvested. 

,  (  )  Capital  Gains  Distribution. 

View  that  business  will  pick  •••  Adjusted  lor  2-for-l  split  in  I960. 

up  by  mid  year  seems  to  have  - 

a  considerable  amount  of  justi-  i Canadian  QuOtatianS 
fication  and  it  does  seem  even  jOn  U.K.  Securities 
possible  that  things  could  turn  (Supplied  by  Kippen  A  Co.  Inc.)' 
earlier  than  is  generally  antici-  I  (Quotations  as  at  Mar.  14,  1961)  1 
paled.  j  Bid  Asked! 


B.  -■narcB  i«,  issii  Cither  an  upward  or  a 

Div.  Paid  u 

1959  (rents)  Bid  Asked  downward  move  although,  on 
22(36)  $  8.12  $  8.ra  balance,  the  mood  is  still  better 


39.69  41.67  than  it  is  in  New  York  right  1  trials  has  little  to  do,  relative 

^74  *6!3i  DO"'-  There  the  markets  hold  j  ly  .speaking,  with  the  majoi 

9  42  1029I  !  iMovements  is  shown  by  Tues 

rent  year,  on  averages  and  the  :  day’s  development  which  saw 

8  85  9  20 1  ^ 

9.58  9.96 1  volume  has  slipped  off  some-  j  Massey,  Mac.Millan  &  Bloede 
16  20  16’m'  frantic  pace  of  ;  and  Trans  Canada  Pipe  Lint 

6.09  6.15!  recent  weeks.  trade  in  large  blocks  of  $50.0(X 

Vct  Aoi'  To  some  extent  .stock  mar-  ;  or  more  without  actually  mak- 

7  56  794!  i  '"S  iMuch  of  a  dent  in  the  final 

12!o7  i3!i2  cess  of  digesting  the  statements  I  price. 


Bridge  &  Tank 


l..%  S.ARRE  S.  C. 

School  commi.ssioncrs  for  village  of 
l.a  Sarre.  Quebec,  have  awarded  to 
Ranque  Canadienne  Nationale,  Florido 
Matleau  k  Fils.  Enrg.  and  Veillet, 
Langlois  4  Couiiemanche,  Inc.  an 
sue  of  $160,000  fifteen-year,  5*5*6  per 
cent  .serial  debentures  at  a  price  of  98.10 
for  ?Ro.500  of  .5’ 4s  of  1962*64  and  $74,500 
of  6«  of  l%.>-76.  On  this  basis  net  cost 
of  boirowins  to  the  commission  if 
6.239  per  cent.  Provincial  government 
is  giving  a  grant  of  $88,268.25  for  the 
loan. 


^8  25  ^90^!  means  uniformly  bad.  there  i 
6,57  6.88j  are  just  enough  sour  state- 
9!6i  iMsi  ments  released  right  now  to 
51®  ®  exert  an  influence  on  dividend 

#.47  7.55  I 

1.78  1.80  forecasts  and  to  depress  the 


8  54  9.31:  outlook  for  specific  industries. 

.  o.  B  is  indeed  in  the  outlook 

4.94  1d.28! 

I  and  in  the  professional  fore- 
casts  that  most  of  the  market 
n  I960.  interest  is  centred  right  now. 
-  Whether  the  recession  ha.s  hit 


active  and  without  much  of  a  |  turity 
feature  unless  Northern  Can-  I  ~ 
ada’s  gain  of  23  cents  on  a  lit-  j  D  / 
tie  more  than  100,000  shares  i 
can  be  called  a  feature.  Ric 

The  big  base  metals  continue  o 
to  show  up  rather  well,  al- 


B.C,  Telephone 
Rights  At  1-6 


shares  have  been  turned  in  under iP!''’'  '  $99,500 

_ .ififleon-year,  5Vj  per  cent  serial  de- 

terms  of  the  offer  to  permit  ofibrnlures  at  a  price  of  95.56.  On  this 
the  proposed  take-over.  basis  net  cost  of  borrowing  to  th« 

At  a  shareholders  meeting  of  ^ci^nt. 

Bridge  &  Tank  here  this  week.  tobv  os- 

W.  J.  H.  Di.sher,  vice-president!  The  town  of  PincimrL  Quebec  has 

and  general  manager,  stated  that  !  aw  arded  to  Dominion  securities  Corp. 


CONVERTIBLE  PREFERRED  SHARES 

(Data  Supplied  by  KIPPEN  A  COMPANY  INC.) 


Name  of  Company: 


Div. 
Price  Rate 
$  $ 


fooversion  Privilege 
Per  preferred  Share 


Algoma  Central  k  Hud¬ 
son  Bay  By.  S-b  . .  , 


1  (Quotations  as  at 

Mar.  14, 

1961)  1 

Bid 

Asked ! 

British  Pete . 

6.50 

7,00 

IxDaily  Mirror  . . . . 

1.50 

1.90 

iC.P.R.  5*0  pfd.  .. 

1.60 

1.70 

i  Hudson  Bay  . 

22.,50 

23.00: 

Stewart  &  Lloyds 

7.00 

7.50 

i  X— Stock  Dis. 

1 

_ 

International  UUIities 


Trans  Prairie  Pipe  Lines  56  00  3.00 


National  Drug  &  diem.  14»ii  0  60 

Investment  Foundation  .  52,00  3.00 
Ntn-thern  Ont.  Nat  Gas  65.00  3.00 


The  Overland  Express  9.00  0.60 
Jockey  Club  Ser.  “A”  6'r.  inaj  n.60 
Jockey  Club  544%  Ser.  B  10.no  0.55 
Massey- Ferguson  4ls%  .  105.50  4.50 

Canada  Iron  Fdnes  4'.4%  83.00  4  25 


Bailey  Selburn  Oil  k  Gas 
5%  1st  Ser.  t  . 


Bailey  Selburn  Oil  k  Gat 
6',%  2nd  Ser.  t  . 


54.00  3  00  3  common  shs.  to  March  1963. 

thereafter  into  a  lesser  no. 

of  shares  .  17,75 

46.50  2.00*  1  common  sh.  to  Dec.  1,  1964, 

thereafter  into  a  lesser  no. 
of  common  shares  44.00 

56  00  3.00  3  common  shs.  by  payment  of 

$7  up  to  Feb.  1,  19M,  there¬ 
after  Into  3  shares  by  larger 
payment  in  terms  of  dollare  17.50 

14»i  0  60  Into  1  common  share  14  50 

52,00  3.00  Into  1  common  share  39.00 

65  00  3.00  3  1,  3  common  shs,  on  or  before 

.April  I.  1965,  thereafter  into 
2'-,/  shs.  on  or  before  .April 
1.  1969  135 

9.00  0.60  Share  lor  share  5.25 

lO’s  (1.60  2  common  shares  to  Jan.  15,  1965  3.10 

10,00  0.55  2  common  shares  to  Jan.  15,  1965  3.10 

105.50  4.50  8  common  shares’  to  March  I. 

1C62,  thereafter  into  7  common 
•shs.  to  .March  1,  1965  .  12  73 

83.00  4  25  3  common  shares  on  payment  of 

$20  per  pid.  sb.  converted 

before  April  16,  1961,  there¬ 
after  on  payment  of  $27  if 

converted  before  AprU  16,  1963  21,00 

18.75  1.25  2  common  sbs.  on  payment  of 

$8  per  pfd.  sh.  if  converted 
before  Dec.  1,  1961  7.20 

21  75  1.43'’i  1-3.'10  class  'A'  shares  on  pay¬ 
ment  of  $2.60  per  preferred 

share  if  converted  before  June 
I.  1962.  Thereafter  upon  pay¬ 
ment  of  $5.20  if  converted 

before  June  I,  1963  .  7.20 


Actively  Traded  Warrants 

tCIosing  quotations,  March  14.  198l> 
(Supplied  by  Burns  Bros.  A  Co.  Inc. I 


00  i.Algoma  Cent,  k  Hud.  Bay 

Canada  Oil  . 

Canada  Southern  Oil  .  . . 

Canadian  Husky  Oil 
50  Great  Northern  Gas  ‘A’ 

5Q  Great  Northern  Gas  *B’ 

Industrial  Acceptance  Cp. 
^  Inland  Natural  Gas 
Jockey  Club  Sid. 

Kelly  Douglas  . 

Loblaw  ‘.A’  . .  . 

Lorado  Cranium  . 

25  North  Canadian  OU  . 

--  'North  Cranium  . 

'Rio  Tinto  . 

10  Superior  Propane  . 

'George  Weston  ‘.A’ 
Woodward  Stores  ‘A* 


.  J  •  u*  I  »u  u  fU  Y^ninrrc  ninfiira  if  '  VANCOUV^ER.  —  DirCCtOFS  Of  I  pflijM  epp  ♦‘np  likpIihonH"  of  I  $339,500  fifteen-year, 

interest  is  centred  right  now.  i  though  the  earnings  picture,  u  rnlumhia  Teleohone  Com-  "*^  cou.a  .see  no  iikclinoocl  ot  cent  serial  debentures  at  « 

ho  -  bit  i  hovnH  nn  cnrinpr  ic  nnt  ton  :  “rU'S''  *- “‘Umuia  i  tit  piioiie  yum  being  made  tO '  price  of  98.01  for  $89,500  of  SV.'s  of 

Whether  the  recession  has  hit  |  based  on  copper,  is  not  too  pany,  have  authorized  the  | shareholders  of  United  Steel  '  i962-7i  and  $2.50,000  of  e’s  of  197276. 
bottom,  how  long  it  will  stay  j  impressive.  There  is  no- incen-  ignd  sale  of  an  additional  274,000  '  „rf._  R.-ifipeiH"  *» 

there  if  it  has:  and  how  long  live  whatever,  however,  for  ordinary  shares  of  the  capital  .laniiary  I.3th  of  one'  _ 

stock  of  the  company,  upon  the  jjjQ  pgj,  (.|ass  B  six  per  cent  pre-  stf.  anne  de  v.arennes 

_ _  term-s  and  conditions  approved  by  fprrpd  chare  of  enmnanv  for  each  A*""''”- 

^SNESS  ACTIVITY-v$-ST0CK  PRICES  The  Board  of  Transport  Com-  ‘  ^ted  common  share.  |Kennebee,''i'nc..*an'^fs5UC  of  $r2'7.^len- 

,0 - — - - - »o  ,  m'ssioiers  for  Canada  on  March  was  set 

'  '  42$  iNDUJT«iAi  STOCKS '  1..  i  ’ ,  •  . .  ...  ol  March  13  and  was  extended [  1962-70  «nd  $157,000  of  5'4’s  of  1971.  on 

•  ^  ,1  „.!i  Tno  new  snares,  it  is  announ-ij^  March  14  The  offer  was  condi-h^*^  basis  net  co.?t  of  borrowing  to  the 

.n  U  tional  on  acceptance  by  United  'Hi:!"' 

'"Y 1  '"/■  M>'’  'I*  ,  I  *‘01  by  of  Steel  shareholders  holding  90  per  n  n.  nr  bon  co.nseil 

j: _ ■  . _ L -  - - ^  ' —  .  .  !;,o  fu  (a  ordinary  shareholdeis  ot  gf  j|^p  company’s  573,430  out-'  vuLice  oi  Notre  Dame  du  Bon  Con- 

INOUfTIIAl  ftODUCTION  I  t  rCCOrd  as  shown  by  the  bOOk.S  sen.  Quebec,  has  awarded  to  Place- 

50 - \ - - — — ' - 2-Uo  Of  the  company  at  the  close  of  ]y,p  Dither  would  no  say  how  ir;in;i(lienm'  Nationale  an  issue  of  $187,- 

'  \  j  j  business  on  March  17.  The  now  Steel  .shareholders  ten-year,  5**1  per  cent  serial  deben- 

-  - "i"  ■"  PI'  accepted  the  offer  but  said  alrrco^l  *c.‘’^:o7r„':in*';^^i  .!?e"  tllfag'^15 

— /  I  .  I  portion  of  one  new  share  for  each  statement  from  Bridge  and  Tank  Is  8783  per  cent. 

40  4  j  ,0  ,  ■  j^c  T c c 0 r d  „ . ^ ^ ^ ^  g ^  ^ h 0 r 1 1  y .  - 

3  5*: _ LL - /_! . . .  : - :,4o  Idate.  The  subscription  price  of  T^rms  of  the  offer  h.ad  been  TraJ"rrFma^cr?o™«tion""ni  id 

/  j  .  .  _  I  i the  new  shares  will  be  $38  00  per  opposed  bv  a  United  Steel  share- vi^s  that  an  addition^  90  cUm’" A- 

3e'  i  t- 1-  I  I  '  t  t.  t t  t  I  1  LJ_L1_J_1J_L-1-1— I_.,J0  share.  hnlHnrq  nrotective  committee  common  .shares  have  been  issued  upon 

li _ l»j»  ,  .  I  .-.....--Y*? - 1 - !»»J - l!!1  a  letter  iq  heind  qent  to  each  prOietllAC  COmmillCt.  conversion  of  the  same  number  of 

n  teller  is  oeing  seni  to  tatii:  -  preference  .shares.  ITiere  are  now 

...  J  ,  ...ill  minec  to  enneern  them.  lordioarV  shareholder  announcing  :r  I  k^t  I.n28..561  class  "A”  common  shares  and 

away  the  hoped  for  upturn  will  i  penny  mines  to  concern  tnem  .  terms  and  conditions  of  thel—  *^P^®*'*^®®*^*  Ltd.  111.457  s-j,  preference  shares  out- 

ae  arc.  of  course,  the  major  I  selves  about  their  properties  ejubseription  warrants  williDeciares  1st  Dividend  . _ 

questions  of  the  business  day.  '  and  in  any  ca.se,  the  possibil-  be  mailed  to  the  ordinary  share-!  ojpectors  of  Simpson-Scars  Ltd.  Montreal  trfst 

People  are  tired  of  “rolling  j  ities  of  tinancing  any  new  ma-  jholders  on  or  about  March  20.ljpo|gppjj  (i„ring  ,be  pa.st  week  a ; share^^aVe^t^U^^^V.^ed *7t 
■eadjustments”  and  similar  in-  1  jor  operation  of  a  speculative  jThe  subscription  period  will  tP)'-|(jjvid('nd  of  23  cents  a  share  under  options  granted  to  ten  full- 


INDU$TIIAl  flODUCTION 


2.05  2.25  '  ,4  4. 

25  .25'-!:  away  the  hoped  for  upturn  will 

^  i  be  arc,  of  course,  the  major 

i?25  i?9o  questions  of  the  business  day. 
!o.5‘.s  .o6‘2  People  are  tired  of  “rolling 
.'m  readjustments”  and  similar  in- 
2 1'o  220  mentions  ol  ministerial  speech- 
.23''4  ^26  ;  writers.  The  frontier  is  as  chil- 
'  ^  i  ly  as  the  vision  is  blurred, 

OPTIONS  *  "bich  is  enough  reason  for 

^  j  stock  markets  to  hesitate,  as 

n  1961)  far  as  the  individual  trader  and 


penny  mines  to  concern  them- 


('ommon  sharps  havp  been  issued  upon 
the  conversion  of  the  ^ame  number  of 
preference  .shares.  ITiere  are  now 
1.0?8..‘i6l  class  "A**  common  shares  and 
111.4.37  5'^  preference  shares  out¬ 

standing. 

MONTREAL  TRI’.ST 


PUT  &  CALL  STOCK  OPTIONS!  7‘^J’  '''  ^ 

„  .  stock  markets  to  hei 

(Kippen  k  Co.  Inc.)  •  j-  -j  i  . 

(Closing  quotation,.  Mar.  13,  1961)  lar  aS  the  individual  tl 
Premium*  90-day  caU  offering*  per  investor  is  concerned 
100  shares  at  current  market  prices:  ... 


nature  simply  do  not  exist  at  minate  on  April  24,  1961. 
the  moment. 

Only  with  the  biggest  possible  HudsOM  BdV  M&S 
discount,  or  with  some  other  ^  ^  . 

major  concession  thrown  in,  lEarnings  Expand 

could  equity  money  be  raised  _ 

today  for  mine  speculation.  Hudson  Bav  Mining  and 


■ill  .•l  iqq-.fi  nf  rnmnnnv’q  vlork  i""’®  employees  of  the  company.  TTier, 

all  lld.ss.?s  OI  company  S  .sioth.  'are  now-  409.470  share.)  outstanding. 


-  I  This  is  the  fir.sl  distribution  by 

iiflcAn  Raw  company  which  is  jointly 

UUSOn  Day  IvlOlJ  Icontrolled  by  Simpsons  Limited 
•  p  I  and  Sears  Roebuck  &  t’o.  of 

arnings  txpana  Chicago  and  which  was  formed  in 

_  1952  to  carry  on  in  Canada  the 

Hudson  Bay  Mining  and  Smelt  mail  order  business  of  Simpsons 


Abitibi  Com  290  Gunnar  Mines 

Alta  Gas  Tr  250  HoUinger 
Alta  Nat  Gas  18S  Home  Oil  A. 
Algoma  Steel  230' Imperial  Oil 


Aluminium 
.\tlas  Steel 


A  V.  Roe  Ltd.  5^ 


March  13,  1961. 


1st  S.  80.50  5.75  5  common  shs.  to  Sept.  12,  1961, 

thereafter  Into  4  common  stis. 
until  Sept.  12,  1965  €.25 

•  In  L'.S.  Dollars.  ^  Convertible  into  Class  *'A’*  Shares. 


MARKET  AVERAGES  AND  VOLUME 


ftfONTREAL  STOCK  EXCHANGES: 

Util.  Ind.  Comb.  I 

March  7  .  347.8  298.1  248.0 

March  8  .  14T.5  296  9  247.1 

March  9  .  147.1  299.1  248.4 

March  10  .  146.9  299.8  248.8 

March  13  .  147.5  302.3  250  7 

March  14  .  147  9  303.1  251.4 

Change  for  week  .  -0.1  -5.0  -3.4 

1960-61  High  .  .  149  3  320.0  2."1.7 

1960*61  Low  ,  135.1  258.5  218.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B  M. 

March  7  .  548.25  82.28  176.58 

March  8  .  548.88  82.80  176.92 

March  9  .  549.25  82.83  178.32 

March  10  .  551.13  82. PI  179.90 

March  13  .  553.00  83.33  181.68 

March  14  .  554.75  84.61  182.05 

Change  for  week  ..  -6.50  4  2.33  -i-5  47 

1960*61  High  .  554.75  97.35  182.05 

1960*61  Low  .  472.38  75.17  148..54 

NEW  YORK  STOCK  EXCH.ANGEi  (Dow  Jones) 
—INDUSTRIALS - 


March  13  .  668.52 

March  14  .  667.11 

Change  for  week  ..  —7.73 

1960*61  High  .  685.47 

1960-61  Low  .  566.05 

High 

March  7  .  309.01 

March  8  .  108.83 

March  9  .  108.73 

March  10  .  108.83 

March  13  .  109.08 

March  14  .  109.27 

Change  for  week  . .  -  0.26 

1960*61  High  .  109.27 

1960*61  High  .  85.02 


Can  Tungsten  30  Maritime  Min  12;  rnarkot’s  response  would  have 

Cdn  Breweries  300  Maltagam  Ike  125i  *  *i 

€25  I  Cdn  Cellanese  240  Medallion  Pete  40  becn  in  recent  montnS  lO  tnc 

hare*.  *cd"nSe"  iji  slipping  of  the  economy. 

- Cdn  Devonian  70  N  Ont  Nat  Gas  KijI  As  at  all  times  howeier,  the 

,  Cdn  Export  Gas  29  Opemiska  80  .  .... 

;  Cdn  Husky  85  Pacific  Pete  140  investOP  Still  maintains  hiS 

Cons  Min  &  SmI  190  Provo  Gas  30  _;_u( 

Copper  Rand  15  Royalite  Oils  120  Tight  to  be  Selective,  which  ac- 

Volume  Denison  Mines  113  Salada  Sherrift  160  counts  for  the  fact  that  individ- 

.364,000  Disf  Seagram  300  .Seven  Arts  130 

409.000  Don)  Bridge  200  Steep  Rock  125  ual  issues  still  manage  to  make 

606.000  I>'0'  Stores  585  Tran,s  Can  Pipe  210  . chnu  inoc  frnm  timo 


•>  ->  ->  I  With  new  production  restric-  ing  Co.  Ltd.,  reports  con.solidatcd  Ltd.  and  to  operate  retail  stores. 

li  Were  it  not  for  the  very  large  lions  on  lead  and  zinc  likely  to  [J"*  °'su"Sao'  ""chifr-r^n"Sou'ncing“fhe  declaration. , 

volume  of  institutional  buying,  be  written  shortly  by  interna-  3  ^Rjver  Power  Co  Ltd.,  for  no  indication  was  given  as  to: 

Aluminium  380  inland  Nat  Gas  75  the  pressure  of  Steadily  accum-  national  agreement,  the  incen-  jjo_35i.583,  after''vhcthcr  it  should  be  considered 

Badly^sel’b  A  100 1'"!^ Prov‘^''wpe  55ojulating  savings  and  pension  live  disappears  even  deeper  deducting  all  operating  co.sts,  de-lfin  interim  distribution  or  vyliethor i 

r -h  K  v. 'an  dollars,  God  knows  what  the  !  into  the  more  distant  future,  ipreciation,  depiction,  outside  ex-,i(  established  a  regular  divitlend 

Campbell  Chib  80  Mad.sen  Rn  Lke  40i  *  1^,  ,  a  •  nn  n  mioWnrlv  enm  '$nnii*-ii  iyi* 

Can  Tungsten  30  Maritime  .Min  12'  market’s  response  would  have _ — _ jploralion  and  taxes  on  income. a  qu.incriy,  .semi  annual  oi 

Cdn  Breweries  300  Mattagam  Lke  125i  ,  _  .i.  .  .i  I  I  This  is  eoilivalent  In  $.3  7.5  DCr  OnilUal  haSIS. 

Cdn  Cellanese  240  Medallion  Pete  40  been  in  recent  months  to  the  I  -  ..  ^  equivalent  io  _».).(.T  pei^ 


Dom  Bridge  200  Steep  Rock  125  ual  issues  still  manage  lo  make 

Dom  Stores  585  Trans  Can  Pipe  210 

I)om  Tar  &  Ch  165  Trans  .Mountain  140  excellent  shOWingS  from  time 


Canadian  Dollar  share  on  2,757,973  shares  out-^  — - - — — 

^  .  standing,  and  compares  with  $9,-  A.  E.  Ames  Syndicate 

V^uotarions  904.fil3,  or  $3.59  per  share  for  the  Bg||  gjqhts 

_ year  1959.  '  ■*  .  ,  ! 

(Nominal  Rale.  i.  Montreal)  Gross  income  from  mctal  -salcs  Public  offering  is  being  made 

„•  a  ..  K  .00,  in  I960  amounted  to  $46.696..520  by  a  .syndicate  headed  by  A.  Iv 

(Tuesday.  March  14.  1961  .1  2  p.m.)  a  $45  943  7.50  in  the' Amcs  &  Co.  Ltd.  of  749,992  rights 

(Supplied  by  Bank  of  Mouireai,  p^^.^ou,  vcar  ^  ^  !  to  thc  purchase  of  sharos  of  The 

*  Current  assets  at  December  31  I  BcM  Telephone  Co.  of  Canada. 
1960.  totalled  $42,704,693,  and  in-  .Offering  represents  that  por- 


360,0(10  IGero 
398,000  'G^n  Develop 


The  reasons  are  not  fs.a. 


Debenture  Offer 
Can.  Breweries 


!  always  discernible  but  this  is  cniied  Kingdom  t  Buying  2.76^J  nfbiitiona^l^  sloclf  ^of  ^Bcn*'^Tele^ 

i  really  beside  the  point.  ..oeked  s.eriing  lu‘‘:^‘g  ^2;r3’‘  which  are  bLg  oL 


If,  in  .Vew  York  for  in¬ 
stance,  Lockheed  spurts  seven  )*•'” 

‘  Australia,  1  pound 

points  in  a  day  it  is  known  Belgium,  loo  francs 
that  this  is  the  result  of  a  new  ®"^mark'!‘  ioo‘”^oi« 


b^nds"  CurrenrTirbilif'ies^at"the!Ph«"e  '''?‘ch  are  being  oL  I 
1960  vear  end  amounted  to  $4.-1*^^  on  a  bases  of  one  n^ 
« A  share  for  each  10  shares  nowj 

The  company’s  metal  produc- ! 

tion  for  the  /ear  1960  included !°  in  thc  United 

103.708  ounces  of  gold:  1. .532,1 11 1  u, 

..noac  nf  cii.-nr-  7Q  ARK  07(5  nniinru!  leiidcrs  had  bocn  invited  by 


Offering  is  to  be  made  of  an  ‘nut  HOh  is  UIU  icsun  ui  a  I11.W  Denmark.  10«  kroner 
I  issue  of  $20  million  5*2  per  centi  airlorce  contract  totalling  one  G^“nJ'a;;y'“®ioi'^‘*nMark 
debentures  of  Canadian  Brew-*  billion  dollars.  iionakong.  loo  dollar, 

j  cries  Ltd.,  dated  April  1,  1961,  j  if  in  Toronto  W'eston  jumps  l,>'lheria^s.'^“iSo*'guiiders 
land  maturing  April  1,  1986.  Thei  Ripcc  points  in  one  day  it  is  not  .Norway,  luo  kroner 

cioce  'h  *^’r  ^  casily  explained,  par-  .swed^"’!™ kronor* 

,Vi 82  s-vndicate  headed  by  Burns  Bros.'  nii  roLoe  swuieriand.  loo  iranc.s 

]42:24  i&  Denton  Ltd.  and  W'.  C.  Pitfield  “vularly  if  it  all  takes  place  L,.,„n  of  south  Afrie 


London  S.E 
337.2 

337.6 
338.0 
337.5 

335.7 
336.0 
—  1.2 
342.9 
293.4 


i«.69  and  Co.  Ltd. 

I42!™  I  Tbe  series  “D"  debentures, 
142  .33  jnon-callable  for  refunding  pur- 
poses  for  the  first  12  years,  will 
be  offered  at  96.50,  to  yield  5.77 
per  cent. 

m^s.E  proceeds  of  the  issue 

7’6  will  be  used  by  Canadian  Brew- 
cries  for  general  corporate  pur¬ 
sy  poses,  including  the  continua- 

si)  tion  of  the  company’s  program 


within  thc  last  half  hour  of  jF„r„ard.: 
trading.  jc.s.  Dollar.: 

Rumors  of  a  stock  split  are,  1  "’“"f!*  '!  5'“’ 

I2  months— 3  SZVv  disc.-l  J2't  dixc. 

of  course,  raised  at  once  but,  .3  month*— 3  32',odisc.-i.32''fcdisc. 

r,  o(«,.b.  (Lot  4  months— 132''<;  disc.-132'/f  prem. 
in  the  case  of  a  stock  that  Ij  months— l;32r/r  dlK.-132',ir  prem. 


Ition  for  the  year  1960  included!"' 

103.708  ounces  of  gold:  1. .532,1 11 1  u, 

_ 70  ncc  n-c  lenders  had  been  invited  by 

ounces  of  silver:  79.666,0(6  pounds^  Company,  act- 

of  copper,  134  186^033  pounds  of  account  of  The  Am- 

zinc,  and  366.6.36  pounds  of  cad-  Telephone  and  Telegraph 

'e  rx  u  0.  ,oon  „  „  Company.  Under  the  terms  of 
As  of  December  31  I960,  ore,  gol,  telephone  rights 

reserves  totalled  1.5,8.34,900  tons  ^^gy  ggl  be  exerci.sed  by  any 

of  the  following  average  assays.  ,j,|jgpo|^oider  resident  in  the 

Gold  0.059  ox  per  ton;  Silver— jygjjpj  states,  but  such  share- 
't.OO  oz  per  ton;  Copper— 2.63  per  holder  rnav  sell  his'rights. 

rent:  Zinc— 5.2  per  cent;  and - - 

i Lead— 0.4  per  cent. 


Purchasers  and 
Distributors 
of  Government, 
IVliinieipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


HusinesM  Established  1889 


MONTREAL 

■  I 

TORONTO  NCWYOUK  LONDON. CNO.' 
VANCOUVm  VICTORIA  ViNNtPCO 
CALOARY 


To  thc  Common  Shareholders  of 


St.  Lawrence  Corporation  Limited 

Offer  extended  to  April  14,  1961 


The  offer  by  Dominion  Tar  &  Chemical  Company,  Limited  to 
exchange  11  of  its  common  shares  for  each  8  shares  of  St.  Lawrence 
Corporation  Limited  has  been  extended  one  month  and  now  expires 
at  the  close  of  business  April  14,  1961. 

W'e  recommend  that  shareholders  accept  this  offer  and  participate 
in  the  growth  of  one  of  Canada’s  leading  industrial  enterprises.  The 
deposit  of  shares  together  with  a  signed  Letter  of  Transmittal  may 
be  made  with  The  Royal  Trust  Company, 

The  facilities  of  our  offices  are  available  to  assist  shareholders  in  the 
deposit  of  shares  in  acceptance  of  the  offer  as  well  as  for  the  purchase 
or  sale  of  shares. 

Letters  of  Transmittal  and  copies  of  the  official  offer 
will  be  furnished  upon  request. 

AVood,  Gundy  &  Company 

Limited  '  ■ 

^Toronto  Montreal  Winnipeg  Vancouver  Halifax  Quebec 
Ottawa  Hamilton  London  Kitchener  Regina  Edmonton 
Calgary  Victoria  London,  Eng.  New  York 


traded  about  47  before  the  rise  ®  months — i.szo'o  prem.-3  32'<pr.in.  ALBERTA  GAS  TRUNK  | 

siieh  a  qnlit  iq  nnt  Derfoeflv  Pound  Sterling:  Officials  of  The  Alberta  Gas . 

!h!i„..c  peneciiy  ^  ,6c  disc.-inec  disc.  Trunk  Line  report  that  10  million 

...  ...  ...  issue  of  preferred  shares  was 

_,  *.  1  u  4  months— iv.c di5c.-i4.c disc.  Oversubscribed  by  orders  from 

The  senior  golds  also  have  5  month*— I’.c  disc.-ivac  disc.  AIbcta  residents.  Company  offi- , 

lown  good  gains  earlier  this  ,6  months-i’/.cdisc.-iHcdi«.  express  the  hope  that  these 

eek,  gold  stocks  being,  of  jxoon  R.tf.  tor  u.s.  Doii.n:  securities  will  remain  in  the 

3urse.  an  excellent  hedge  i .  ...\  hands  of  the  Alberta  investors.  J 

iainst  such  things  as  might  jw.  . r*  *"  The  balance  of  the  company  s 

appen.  But  since  such  hap-  Tuesday  . 98  . 

jnings  would  be  in  the  longer  I  Bank  of  Canada— Rat*  for  Gold  Trans-  arranged  by  the  private  place- 

rm  future  rather  than  next  I ~  34.446.t6  . _  mortgage. 

eek  one  fails  to  see  the  urg-  j  brown  companv  bonds  with  in.stitutional  investors 

lev  of  the  move  '  ..“''‘’V  *he  U.S.  and  Canada.  i 

icy  01  me  move.  .December  1st.  1960  and  February  28Ui.|  4Uo  fire.!' 

The  bank  stocks  notablv  19*1.  company  purchased  38,900  shares  The  purcha.SCrS  of  the  first  I 
me  DanK  siocks,  noiaoiy  !  ji,  {.ommon  »tock.  These  share*  mortgage  bonds  do  not  thereby: 
oyal.  Nova  Scotia  and  Com-  ; 

erce  are  also  strong  again  share*.  Icompany  whatsoever. 


tion  ot  the  company  s  program;  The  senior  golds  also  have  5  month^iVrc 
of  expansion  and  modernization  j.,,ov4n  good  gains  earlier  this  js  months-P/.cdisc.-iHcdi«. 
of_plants  and  facilities. - ,  gf  I’  S- 

course,  an  excellent  hedge  i  chursday  . 98  5,i6 

against  such  things  as  might  jlJ^onday  . 

;  happen.  But  since  such  hap-  Tuesda’y  . 98'. 

!  penings  would  be  in  the  longer  I  Rank  of  Canada— Rate  for  Gold  Trans- 

term  future  rather  than  next  _ _ 

i  week  one  fails  to  see  the  urg-  |  brown  companv 

_  «  *  _  _  ,  Brown  Comapny  advises  that  between! 

V-V  I  I  ency  Ol  the  move.  .December  1st.  1960  and  February  28th. j 


Royal,  Nova  Scotia  and  Com¬ 
merce  are  also  strong  again 


INVESTORS’  INDICES 


Riffhts  to  Subscribe  for  Shares  of-- 

Tlie  Toroiilo-Doiiiinion  Bank 

The  Toronto-Dominion  Bank  is  offering  its 
shareholders  an  opportunity  to  acquire  addi¬ 
tional  capital  stock  on  the  basis  of  one  share 
at  $.I7.(X}  for  every  four  shares  held  on  February 
10,  1%I.  (The  rights  will  expire  May  1.5,  1%1). 

This  Bank  has  experienced  remarkable  growth 
since  amalgamation  of  the  two  banks  six  years 
ago.  Assets  in  this  period  increased  68%  to 
$1,90.3, (XX), 000  and  profits  more  than  doubled. 

In  1*260  net  profit  amounted  to  $6,652,167,  t 
22%  increase  over  the  previous  year. 

We  recommend  that  existing  shareholders 
exercise  their  rights.  Other  investors  may  acquire 
the  rights  through  us  at  the  market  and  subscribe 
for  the  new  capital  stock  on  the  same  basis  as 
present  shareholders.  If  desired,  payment  may  be 
made  in  ten  monthly  instalments  of  $3.70  per 
share  commencing  May  15,  1%1. 

t  or  complete  information  on  the.  exercising, 
buying  or  selling  of  these  rights, 
consult  our  nearest  office. 


McLeod,Youhg,Weir  &  CompAHy 

UNITED 

0  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 

EMpIr*  4-0 1 A 1  Victor  $-42 A  t 


50  King  Street  West 
Toronto 
EMpir«  4*01  Al 

Ottawa  Winnipeg 
Calgory  Kitchoner 


Winnipeg  London  Voncot/ver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


4  _ THE  FINANCIAL  TIMES,  MARCH  17,  1961  [ 

Sees  Bell  Telephone  Co. 
Surplus  Earnings  Inadequate 

-  I 

Inadequacy  of  surplus  earn-  “The  new  pioneering  in  the| 
ings  for  protection  of  company  north  as  a  corporate,  not  just  an  | 
against  possible  adverse  condi-i individual  activity,  has  brought; 
tions  was  referred  to  by  Thomas: tremendous  requirements  .  . he' 


Consolidated  Paper  Directors 


W.  Eadie,  president  of  The  Bell  said 
Telephone  Co.  of  Canada  in  his 
address  to  shareholders  of  the 


Increase  in  Needs 


big  comnjunications  system  at 

rfiiHifo  meeting  in  increase  in  communications  i 

hofLn Tmf m  n^ds^  and  a  series  of  scientific! 

which  he  Said  had  I 
f/,r  ,uf  revolutionized  the  concept  of  what: 


surplus  from  operations  for  the 
year  1960. 


was  feasible  in  scope  and  variety 
of  service. 


Dealing  with  the  recently  an-  ,,  _  .....c 

nounced  $80  million  stock  issue  a^rin<P 

D-.li  fu-.  there  should  be  a  close 

"ti^!  ^hnt  i '■c'^f'onship  and  a  measure  ol 

sad.  this  IS  a  large  .um,  integration  between  the  econo- 
^■e  feet  confident  of  ‘he  support  ^ 

of  our  shareholders  and  the  sue- 


Vear  Of  Growth  |A-C  Telephone  ^New  Peaks  Again  Reported 
Can.  Premer  Life  Earnings  ^n  Shawinigan  For  1960 

Topping  of  the  $100  million  Annual  report  of  Anglo-Cana-  - - 

Telephone  Co.  for  1960  Long-term  growth  of  The  Sha-  by  rural,  including  farm,  eu.stom- 
oJerSnfsu^^^  ^ater  and  Power  Com-  ers  210  per  cent. 

A.  I.ang,  president  of  Canadian  ‘o  $2.03.5.600  compar  pgny  gnd  its  power  .sub.sidiaries  The  comparative  con.solidated 

Premier  Life  Insurance  Co.  This  ^d  with  $1,624,157  in  1959,  After  continued  in  i960,  with  kilowatt-  camings  statement  of  the  three 

he  pointed  out  was  a  gain  of  30',  deducting  dividends  on  the  pre-  ^  ^  electricity  revenue  ."’u'*® 

over  the  previous  year  and  a  ‘erred  stocks,  earnings  available  "  electricity,  revenue  public  m  February)  showed  that 

creditable  achievement  for  the'for  class  A  and  deferred  stocks 'his  source,  net  earnings,  revenue  from  electricity  sales 
company  in  its  first  five  years  of^are  .shown  at  $1,391,850,  an  in-  and  the  number  of  customers  reached  a  new  high  ot  $81, -542, .566 
operations  on  a  nation-wide  scale.  !crease  of  $231,026  over  19,59.  served  all  at  new  highs  annual  an  increase  of  7.4  per 


New  businc.ss  for  1960  totalled  (Earnings  per  share  were  $2.20  in  report  shows. 


cent  over  1959. 


I  $31, 735,000,  up  57'/o  over  19,59.  The  I960  compared  to  $1.86  in  19.59  Total  energy  .sold  in  1960  was  Capital  expenditures  during 
'Company  continues  to  expand  in  for  class  A  stock  and  $1.60  in  K,227  million  kilowatthours.  an  ‘Sf’"  amounted  to  $17,702,658, 
both  we.stern  and  eastern  Cana-il960  compared  to  $1.26  in  19591  increase  of  10  per  cent  over  19,59.  slightly  higher  than  in  1959.  The 


Ida.  Premium  income  for  the  year  for  deferred  stock. 


iKilowatthour  sales  to  major  in-  largest  expenditure  was  for  an 


Albert  F.  Gurr 


;  ,  ,  ,u  ,  I  integration  between  the  econo- 

we  feel  confident  of  the  support  ^  ..na  tho  iinitoa  ...  -  - 

of  our  shareholders  and  the  sue-  ^  Canada  and  the  Lnited  Benton  R.  Cancell  Albert  F.  Gurr 

/.a  ornii-fh  The  Canadian  telephone  indus-j  At  a  meeting  of  the  Directors  ot  ('onsolidated  Paper  Cor- 
a  •  t  nooa"  ‘''y  Pl^"  i‘*  commuications  poration  Limited  held  recently.  Benton  K.  Canccll  and  Albert 

Mr  iToa^o  n*(oa  mat'**’ -in  tho  octwork  in  concert  with  Ameri-:  F.  Gurr  were  elected  to  the  Hoard. 

n  ♦  in  -  m  niant  nf  this  telephone  companies,  Mr.'  .\Ir.  Cancell,  who  has  been  Executive  Vice-President  in 

pas.  10  year  ^,P  .i  Eadie  stated,  pointing  out  that  charge  of  operations.  St.  Ftegis  Pa|)er  Company  since  i9,57,  has 


;  amounted  to  $1,352,000  which  Company  paid  dividends  of  dustries  increased  8.6  per  cent  extension  of  facilities  at  Quebec 
I  was  a  gain  of  25%  over  19.59.  $1.20  on  the  class  .A  stock  and  to  offset  a  slight  decline  in  the  Terminal  Station,  undertaken  to 

;  Company  now  has  $10  million  $0.60  on  the  deferred  stock,  re-  rate  o.f  increase  in  sales  to  urban  meet  the  steadily  increasing  de- 

' group  life  insurance  in  force  and; presenting  a  pay-out  of  62%  of  and  rural  residential,  commercial  niand  for  electricity  in  this  area 
j  is  growing  steadily  in  the  group'available  earnings  after  making  and  small  power  customers.  A  and  to  provide  terminal  facilities 

1  field-  provision  for  the  annual  sinking  ‘  factor  in  the  lower  rate  of  growth  ‘or  a  345.000-yoIt  transmission  line 

'  Mortality  experience  for  I960' fund  requirement  of  $260,000  on  >o  residential  power  sales  was  now  being  built  from  the  Lake  St. 


.was  favorable,  the  major  causes  the  6%  debentures. 


the  pronounced  decline  in  new  John  district.  The  line  will  be 


1  telephone  indu.s-j  At  a  meeting  of  the  Directors  ot  Consolidated  Paper  Cor-  of  death  being  heart  disca.se,  ac-  Consolidated  net  income  of  the  housing  construction  in  I960.  ,  used  to  transmit  iwwer  which 
its  commuications  poration  Limited  held  recently.  Benton  K.  Canccll  and  Albert  f'dents.  and  pneumonia,  in  ap- company  and  its  subsidiaries  to-  However,  at  the  year  end  cu.s-  Shawinigan  has  arranged  to  pur- 
icert  with  Ameri-  F  Durr  were  elected  to  the  Board  '  proximately  equal  proportions,  tailed  .$2,295,662  in  1960  compared  'omers  served  by  the  three  com-  ohase  Irom  Aluminum  Company 

companies,  Mr.  i  ‘  Mr.  Canc-ell.  who  has  been  Executive  Vice-President  in  '?  Noi^Sr  /'l962^  commencing 


beneficiaries  totalled  $.504,4.53.  .share  of  class  A  were  $2..58  com-  crease  of  11. .347. 


■ _ '  a.,.aa  af  f^aoie  siaicQ.  poiniing  oui  uiai  cnarge  oi  operarions.  m.  rcegis  t  aper  ceiii)iany  since  nas  - - ;  — . . .  ...  ..  ,  .  ., 

company  -  a  basic  mea.^ure  of  Canadians  expect  to  enjoy  the  wide  experience  in  the  paper  industry.  During  World  War  11  earnings  on  invc.stments  pared  to  $2.62  in  19.59  and  $1.98  -'verage  annual  use  by  residen 

our  growth  -  has  increased  at  an  ,1^3,  Canadian  repre.sentative  ol  the  U..S.  »  htlle  higher  than  per  share  of  deferred  stock  com-  “a'  customers  continued  to  rise:  .somir.m  corpor.ction 

average  rate  of  12  s  per  cent  a  in  the  United  States.  War  Production  Board  and  later  became  Director  of  that  ,  ,,  -lared  to  $2.02  in  19.59.  Dividends hy  urban  and  .subur-  ^dmirai  c_,^porai.on  advis«ihat  »n 

r^  -  P  health  lor  all  is  a  com_-  paid  by  the  parent  company  on  customers  has  increased  164 


.SOMIR.SI  CORPOR.CTION 


year.  During  the  same  period, 
the  Canadian  economy  has  ex- 


the  Canadian  economy  has  the'*wav*^Thar  best  mendable  national  objective”  its  cla.ss  A  and  deferred  stocks  Per  cent  in  the  past  10  years,  and  aV'nowTwS” shales  OT‘utandin"g 

rate  nf  a'hout*  A^j^ner  cem^”^  answers  Canada’s  national  needs.  Mr.  Gurr  has  been  associated  with  Con.solidated  lor  .38  Eaog.  commenting  on, amounted  to  51%  of  con.solidated, 

know  of  no  other  industry  which  aod  sati.sfy  those  variations  in,  years  having  joined  Wayagamack  Pulp  &  Paper  Company,  deducting  prefer- 

ho?  pnntrihntpd  sntastc,  preference  and  economy!  Limited,  one  of  the  Corporation’s  predeces.sors.  in  1922  He  ??„  the  annual  ^ 

Vniieh  fo  the  nalional  nrocress  which  are  particularly  Canadian,”  has  .served  in  various  capacities  and  was  appointed  Vice-  f requirement.  |j 


pand^  at  an  annual  average  services  in  the  way  that  best  ton,  p.C.  ,  a  .k  r-  ra  ,  a  1  00 

rate  of  about  3'2  per  cent  i  answers  Canada  s  national  needs.  Mr.  Gurr  has  been  associated  with  (onsolidated  lor  ,38 
know  of  no  other  industry  which  and  satisfy  those  variations  in,  years  having  joined  Wayagamack  Pulp  &  Paper  Company, 


4niirh  tn  the  national  nrosress  -  wnicn  are  parilCUiariy  l.anaaian,  nas  .serveo  in  various  capaciiies  aini  wa.s  ap  loiiiieu  v  ici  „,ka-  ,  ,.,aii  „ 

a,  t^s  rej^itated  nrfvatr^nZus  he  said.  President  and  Comptroller  in  1957.  He  is  also  Chairman  of  the  countries  as  wel  as  Ca- 

Iry  ”  ^  ^  Describing  the  Bell  as  ”a  Ca-:  Canadian  Pulp  &  Paper  Association.  Committee  of  Controllers. 

The  establishing  of  a  high-fre-  nadian  company,  .serving  Cana-'  ’ 

quency  radio  centre  at  .Alma,  in  dians  and  almost  entirely  owned  ^  n  D  C-i*  iti  Q1 

the  Lac  St.  Jean  district,  as  a  in  this  country,”  .Mr,  Eadie  saw!^,f',|\,  tOf  IlS  ^l•OI  Q  OnOlG 

focal  point  of  a  communications  his  company  also  responsible  fori  ^  ^  a  t 

system  was  described  by  Mr.  supporting  wider  national  ^MTT 

Eadie  as  an  example  of  how  his,  poses  —  .so  long  as  this  could  be  f  V  wi  I"l\vlll  Vr  U  Jf  tUf  lilt  lyj  Vyi  I 

company  proposed  to  carry  ser-  done  without  endangering  the  _ _ 


becomes  prohibitive  unless  Yonr  Cif  Fr’nrtncinn 
achieved  through  voluntary  insur-  •  ^*/JUn:ilUn 

ance  plans.  Government  agencies  MnnFrofil  I  ifet 

by  their  very  nature  seem  unable  mOT  lfiOHlT€Ql  L/lfC 

to  prevent  abuses  and  over-util-  _ 

ization  of  services.”  As  an  ap-l  _ ,  ,  „ 

proach  to  a  .solution  of  the  'nsurancT  Co. 

urgent  unemployment  problem,  reports  for  1960,  company  s  .50th 


BRITISH  COLUMBIA  POWER  CORPORATION, 

LIMITED 

and  Subsidiary  Companies 

CONSOLIDATED  STATEMENT  OF  INCOME 

for  the  Year  Ended  31  December  I960 
(with  corresponding  figures  for  the 
year  ended  31  December  1959 


c.stablishcd '  fumiment  of  its  primary  service  oarnings  of  Canadian  Paci-  Income  from  sources  0  I  h  e  r  he  proiw.sed  the  formation  ol  a  year  of  operations,  new  bu.sine.ss;  oro,,  revenue  from 

areas  of  settlement. - Dash^ -  Railwav  Co  from  all  sources  'han  railway  operations  were  national  economic  council  on  a  written  amounting  to  ,$.35.886.901. , 

fmoorfers  Ass  n  ifeaa  ^ees  were  Oir  at  $28,971,276.  equal  tOp|,arces  were  lower  at  $17  105  groups  concerned.  “Such  a  coun- Insurance  in  force  as  at  Provision  for  de 

*  ,  SI  81  a  share  on  outstanding  571  as  comoaredTdh  $17  43V1 13  cil  Should  be  composed  Of  econo-  Decem^^^  Repuired  for  ,0 

^gigMMSM/iM  Dii/ac  ^f4ckniintt^  common  stock  from  1959  figure  r  1  1  a  t  t  i  11  industrialists,  financiers,  291.738  again.st  $230..)08. 442  a  year  PTO^m^tMe, 

UUmping  KUieS  Maequaje  leaders  and  agricultural  ‘'anier.  oth^r  ch.r*e, 

^  ^  ^  ,  reoresentative.s.”  he  .said.  Assets  increased  more  than  _ 

- -  P  I-  ''■as  expended  on  railway  plant  _  $2,700,000  to  a  new  peak  of  $42.- 

Raising  of  artificial  trade  bar-  tal  problems  of  the  Canadian.  » reliminary  rejwrt  on  opera  t  -  equipment.  $9  million  on-.  ..  727,169.  The  di.stribution  of  Operating  income  . 

Tiers  was  strongly  denounced  byteconomy  mu.st  be  .solved  at  home,  results  tor  e  y  r  ows  aircraft  lea.sed  to  Canrdian  Pnei-  rl66T  lYldllUT  Q  as.sets  as  compared  with  the  Add- 

the  head  of  the  Canadian  Im-  by  the  closest  co-operation  het- ^  ^  ”,  °P‘^’|lic  Air  Lines,  .$4  million  on  sieem-  .  ,  di.stribution  twelve  months  ago  Nonoperating! 

porters  and  Traders  Association,  ween  government,  management  nations  01  m.w.iud.w  a  0  w  n's^jp,  J3  million  on  communica  Arr|Uj|'0ri  showed  little  change.  Return  from 

■"other  cnlries  are  almo.,  CO,,  and  labour.  KxSe^oj  TanU'r  T'''  S™'"  « 

tain  to  retaliate  if  Ottawa  de-:  “Means  mu.st  be  found  to  re-  Iv  on;raHonsSlT$42M'^  _  DuiTlOnt  AlumiM.  earned  by  ’  the  company  on  its  mte^^rge'J 


nv  t’n  from  all  soiirees  ‘han  railway  operations  were  national  economic  council  on  a  vvritten  amounting  to  .$.35,886,901, 
r*a„  charees  tor  ,»,  "nd'U.'rall  “■>  .PP(»«™a.el,  .3  per  cen,  ,or 

a,  IP  charn'ea  were  f"wer%  mdav  ?'r“L?d“TSpS^,,"r  KmirSTa.aUoS?^ 

share  on  outstanding  o7l  as  compared  with  $17,435,113.  snouia  oe  composea  oi  econo  aeainst  $230  508  449  a  vpar 

stork  from  I959  fieure  r-  .  i  a-.  ..  iia.noists,  industrialists,  financiers,  again.si  S2J0..)08. 442  a  year 

3  931  eaua7  0  $197  ‘‘>‘3  ^  leaders  and  agricultural  ‘’arlier. 

3,9.31,  equal  to  $1.97  a  57,  million.  Of  this,  .$.i3  million  representatives,”  he  .said.  Assets  increased  more  than 


1060  low 

nperationn . $10.<.207.0|0  106.02.^.5^1 


Tiers  was  strongly  cicnouncea  ny»  economy  mu.st  ne  soivca  at  nome 
the  head  of  the  Canadian  Im-  by  the  closest  co-operation  bet 
porters  and  Traders  Association,  ween  government,  management 
Other  countries  are  almost  cer-  and  labour, 
tain  to  retaliate  if  Ottawa  de-  “Means  mu.st  be  found  to  re 


idiii  lu  jcipiiaic  ..  cv  Means  iiiusi  uc  louiio  lo  re-  nnerations  totalled  $423  430  -1  -  -  l/UIIIUIII  mull 

cides  to  hinder  the  entry  of  their  duce  the  high  cost  of  Canadian  gj/ $441759  .!  pre.senting  figures  N.  R.  _ 


products  into  Canada.  Lionel  Bo-  production,  and  not  to  insulate : --nT  i„.,..in(T 
sanquet,  president,  told  the  As-  ihis  high  cost  by  raising  “i^ifor  year  of 


Assets  increased  more  than 
$2,700,000  to  a  new  peak  of  $42.- 
727,169.  The  di.stribution  of 
as.sets  as  compared  with  the 
di.stribution  twelve  months  ago 
showed  little  change. 

The  gross  rate  of  interest 
earned  by  the  company  on  its 
ledger  as.sets  was  5.68  per  cent,' 


Deduct  — 

Employment  co«ts,  meteriiilt  «nd  outride 

services,  etc.  . 

Provision  for  depreciation  . 

Required  for  government; 

Provifvion  for  taxes  on  income . 

Property  taxes . 

Other  charges  . 


12.570,465 

5,127,181 

1.276.451 


Total  operating  expense* .  72.92.^272  70.744.91.5 

Operating  income .  .50..<7.<.747  26,178.618 


Add— 

Non  operating  income: 

Return  from  temporary  and  other  invest¬ 
ments,  etc. 

Profit  through  redemption  of  bond*  and 
debentures  at  less  than  principal  amount 
Interest  charged  to  construction  . 


net  railroad  income f "'1  "n  TORONTO  -  Announcement  is  f  f 

,33.674.670  as  comna-  r®^^'^"  slowing  down  m  .  ,  .  nurchase  hv  Fleet  •’n'e  of  earnings! 


aaiiviivcv,  Hito.uv-.  v,  ......  ...V  eu.si  uy  idi.siuK  i r  f  ^7,  .7^  ■  v;iv.-i ..ir  siuw.i.n  uurvii  m  .  ,  ..  niirr-hase  hv  Fleet  * nis  rate  OI  earnings 

sociations  annual  meeting  price  of  the  competing  imported '  $3*,„4h.293.  growth  of  the  Can-  Maniilatduring^Ltd^  of  ah  ol  thii among  the  highest 


M.iinr.tvru  .$36,046,293.  'aHior  ;  a  ^  a  iQ-n  k  ,  k  Maniil oct uriog  Ltd.  of  all  ol  thei  ainui  K  >iie  MiKiiesi 

Because  our  trade  balances  articles.  - adian  economy  in  19M  but  and  as.sets  of  Dumont  achieved  by  lite  insurance  com- 

with  so-called  low-wage  coun-  Mr.  Bo.sanquet  questioned  the  *  i  .  i  n  suggc.sts  that,  notwithstamlingj  ^  p .  .  '  .  '  , , ^  panics  anywhere  on  the  North 

tries  are  in  our  favour.”  he, advisability  of  giving  the  mi-, SaSKatCheWail  PoWef  ounent  economic  difficulties.' American  continent. 

<tTrvnrlAf4\<4  Virttif  f\ne^  4n/\iiM  iiictifv  _ _f _ *: _ ...I  _  *1-^  fhpm  i«  amiinH  fnr  nl  * 


Deduct  — 

Interest  on  long  term  debt 

Amortixetion  of  discount  end  expense  on 
long  term  debt 

Minority  interest  in  earnings  of  a  sub.sidiary 
company . 


wondered  how  one  could  justify  ,  ni.ster  of  national  revenue  thel_  ,  ,  tin  re  is  no  ground  for  lack  ol  The  announcement,  made  joint-  Earnings  were  again  very  ordm-t- 

he  theory  that  it  is  impossible :  power  to  arbitrarily  decide  RrOflt  IS  RedUCed  :Ponfidcnce  in  the  luture.  Accord-  D  Clarke,  president  sati.sfaclory.  Hugh  Turnbull,  pre-  ni“ilnd,  on  ,h»r„  o«n,d  bv  th,  public  in 

to  cope  with  imports  from  those  whether  or  not  an  article  is  of  in.,ly,  he  .says  company  prP-'^-'ie'J  of  Fleet  and  Harold  Bach  presi- sident,  stated  at  annual  meet-  vubsidiarv  companie. 

regions-  a  cla.ss  or  kind  made  in  Canada.  c  Pr"2'’nm  of  imp.-ov- ,  ing  provision  w-as  made  to 

”Our  main  adverse  balance  ol  He  .said  his  group  wa.s  again.st '  RW-INA  —  I  he  Saskatchewan!  mg  facilities  and  services.  states  that  purcha.se  price  is  strengthen  the  re.serve  for  future  Company  Limited 

trade  is  with  the  high-wage  Uni-  new  ‘made  in  Canada’  rcgula-  Power  Corporation  reports  rr-  In  the  fran.sportation  field  the  $.580,000,  of  which  $330,000  is  pay-  dividends  to  policyholders,  the  Earning,  forth,  year  on  t;ommonShar«  or  parent 

ted  States  market,”  he  pointed  tions  becau.se  they  will  restrain . venues  of  .$39,279,000  from  serv- .die.selization  program  was  com-  able  in  cash  and  the  balance  in  investment  and  contingency  re-  company; 
out.  ‘•'^'‘^-  'ing  of  2.57.904  customers  in  1960.  picted,  additions  were  made  toi $-50,000  worth  of  .seven-per-cent  .serve  was  .strengthened  to  $1.-  Amount 

Mr.  Bosanquel  spoke  out  -  I  ,  nrnfit  after  interest  modern  train  signalling  sys-  debentures  and  .500.000  shares  of  .500,000  and  the  unallocated  sur-  p.r  ,har.  on  4.7ii,.i6i  .bar.,  (i2,s9— 4..s4'),7.s* 

against  the  setting  of  quotas  on  yfg  InSUfanCG  'amounted  to'  $1,048,640.  down  [n  operation  over 'Fleet  .stock.  plus  was  increased  by  $162,8,55  ahar.,,i  out.t.nding  .t  y.ar-.nd 


Net  income  for  the  year. 


The  announcement,  made  joint-  Earnings  were  again  very 
ly  by  George  D.  Clarke,  president  sati.sfaclory,  Hugh  Turnbull,  pre- 


.VS.a8S.2<>.1  .12.220.44* 


18.7*4.*|*  l.S.178.002 


I6.I74.V.4  l(v,272,.4.S2 


ingl.V’  he  .says  company  pres.sed  pqj,p(  gnd  Harold  Bach,  presi-  sident,  stated  at  annual  meet- 
■foi  ward  Its  progiam  of  imp'-ov- companies,  ■  ing.  Provi.sion  was  made  to 
i|ing  laciiities  ana  services.  states  that  purch.i.se  price  is  strengthen  the  re.serve  for  future 


Mr.  Bosanquel  spoke  out  - 

against  the  setting  of  quotas  on  I  ifn  Inciiranro 
Japanese  imports  and  again.st'-"'^  llliUiailUC 

arbitrary  ‘made  in  Canada’  nil- UmKor 
ings.  He  said  such  measures niyilci 
would  not  correct  our  overall  _ 


Deduct  — 

Dividend*  on  *hare*  owned  by  the  public  in 
subsidiary  companies 

British  Columbia  Electric  Company  Limited 
British  Col  umbia  Electric  Railway 
Company  Limited 


Per  share  on  4.721.561  share*  L 1959— 4.549,7.56 
share*)  outstanding  at  year -end 


$11,197,249  $11,271,492 


amminloH  tn  Cl  048  K4n  dnu-n  already  in  operation  over 'Fleet  stock.  plus  was  increased  by  $162,855  share*)  outstanding  at  year -end  $2..57  $2.48 

iviharnlv  irnm  ni5  780  in  i<i5q  various  stretches  ol  main  line!  The  debentures  are  repayable  to  a  total  of  $2,215,823,  In  view 

I  General  mana'<er  David  Cass-  ‘•'^‘^k,  and  piggyback  and  mer-  over  a  two-year  period,  and  the  of  the.se  excellent  results,  presi-  CONSOLIDATED  STATEMENT  OF  EARNINGS 


-  , ,  .  .  n,  '  '  Beggs  of  the  Crown-owned  cor-’  j  '  i  -  ■  „  •  u  j  ■  .u  .  r  j-  • 

would  not  correct  our  overall  _  poration  states  that  in  the  renort  ^’^P^"''’*''*-  ‘‘‘‘^'Sht  traffic  de-' an  escrow  clause  expiring  in  five  be  made  in  the  scales  of  divi- 

deficit,  but  they  would  make  it:  TnnnMTn.  rba  r  :fa  thnt  the’  not  nrnfit  wa«  o  t  nrr ' Partment  of  the  railwav  was  .vears.  The  announcement  .said'dends  payable  to  policyholders 

increasingly  difficult  to  sell  Can-  ,  TORONTO^  The  Canadian  Life  'ha  "e*  P^"  ''  f.S  Per  increase  ‘he  issue  would  not  affect  Fleet’s  in  1961. 


chandise  .services  were  further !  Fleet  stock  will  be  lodged  under  dent  said,  further  increases  will 


ada  in  products  in  world  mar 
kets. 


Insurance  nfficers  Assneiafinn  Cent  of  the  revenue  "While  this  rcorganizea  in  oraor  to  increase 
.  insurance  iiiiiccrs  Association  .  .  ■  the  effectiveness  nf  sales  effort  control. 

IS  income  after  payment  of  in-  '  nitcuvi ntss  oi  saie.s  erinn. 


reports  that  member  comnanies 


EMPLOYED  IN  THE  BUSINESS 

for  the  Year  Ended  31  December  1960 
(with  corropondintt  figures  for  the 
year  ended  31  December  1959) 


“We  do  not  condone  the  dump-  made  payments  of  $557, .5  million  ji  represents,”  he  .says  “only 


terest  on  all  raniVal  advances  The  important  inlern  itional  route  The  Dumont  companies,  en-  Cw-.-, 

renresents  ”  he '  save  “nniv  to  Rome  was  added  by  Canadian  in  ‘he  aluminum  storm  NCW  CXCCUtiVC  Fof 


ing  of  merchandise  into  Canada, ,9fin.  an  increase  nf  8  per  cenUa  very  small  return  on  the  nearly ^ir  Lines,  and  the  “Em  "Jndow  and  door  indu^ry  had  Broker-Deolcr  Ass'll 
from  any  .source,  but  we  feel  the;  ,o-q  „  -  ,  .  ,  ,n,„|  !$3oo  OOO  not)  book  value  of  as- P''‘'-'^‘'  <'f  Canada”  was  .aunched.!-'’a'<’-''  f’^cess  of  $2,000,000  "i  „  ,  ,  ,  „ 

present  anti  -  dumping  regula-i?'''^._'''’^-  “  i*  noted  that  total,  nook  talue  ol  a.s-  Malcolm  A.  Moysey,  partner  ot 


Earning*  employed  in  the  busine**  * 
beginning  of  the  year 
Capital  surplu*  merged  therein 
Amount  transferred  from  capital  surplu 


$24  547.4.59  $20.56.5.212 
50,5.515 


present  anti  -  dumping  regula¬ 
tions,  properly  administered,  arc 


for  I960  compares  with  $239  mil- 


adequate  to  prevent  dumping.” jlion  paid  out  in  19.50,  an  increa.se !  "‘'h'’  report  showed  'hnf  a‘  nr^.^v  ire"  ‘ha‘  annual  net  profits  of  nhai 

he  asserted,  of  1.31  per  cent  in  the  decade,  '  31  he  corporation  had  new  a  as  a  n^u  viie-  ^ 

Hp  insisfpH  thaf  flip  liinHampn  n  »  .  i-  •  i-  rCCCIVcd  $289,344.6/7  in  loanS  PaOlO  laCSimilP  Sirvife  was  •'.au-i  .  p’l.  (pap,  (kp  niimppl  socu 

-H_e  msist^-that  the  lundamen-.  Payments  to  living  policy-  .-ai.sed  by  the  provincial  CCF ‘‘'''•^‘‘’d.  and  exploration  and  do- 


A  letter  to  Fleet  shareholders  Hevenor  &  Co„  has  been  elected 
states  that  annual  net  profits  of  chairman  ot  the  board  of  gover- 
$100,000  can  be  expected  to  ac-  "ors  of  The  Broker-Dealers’  As- 
crue  to  Fleet  Irom  the  Dumont  sociation  of  Ontario  for  the  year 
operations.  It  is  indicated  in  the  1961-62.  William  D.  Latimer. 


kkl  W*  D  *  J  4.  ''"’h  exceeded  those  government.  Interest  accrued  on  velopment  ot  oil  and  gas  in-  acquisition  “will  president  of  W.  D.  La 

new  Vice-r resioent  Ipald  to  beneficiaries.  Living  purchase  agreements  and  ad-  ‘fcsts  in  Western  Canada  con-  Fleet’s  most  total  depend-  E'mited,  was  elected  vice-i 


For  InI'er  Nickel  ipolicy  -  holders  received  $,i,59.R' 'ances  from  the  government  was  ‘""'fd-  cnee  on  aircraft  and  defence  "''an  and  .lerome  A.  Henley. 

VK’vuvnnr*  i  .  n.  i  'million,  accounting  for  64.8  per  Referring  to  the  MaePherson  bu.siness.”  w-ith  Kermac  Corp.  Limited,  was 

NEW  lURlv  lyon  “.“^dcy,'  over-all  total  and  ’’'he  total  interest  on  long  term  Rm'al  Commission  on  Transpert-j  Dumont  manufacturing  aetivi-  elected  treasurer, 

chairman  and  chief  oflicer  a*,.  *10=.  -.  habilities  was  $12,484,195.  ation,  which  continued  its  hear-| ties  will  remain  in  Hamilton,  and  'Fhe  other  governors  are  Ar- 

International  Nicke  Company |heneficiaiics  received  $195.4  or  Production  of  electrical  energy  'OS'!  throughout  the  year  and  is'Mr.  Bach  and  I.  Hoffman,  vice-  thur  H.  Barnt  (Tom  &  BarntL 

(Mond  Lid.,  01  the  t-'med  Mng-|3.i.2  per  cent  of  the  total.  i increased  by  15.6  per  cent  iniexpected  to  complete  its  repor*.  president,  will  continue  direction  George  A.  Hunter  'T.  A.  Richard- 

qom  nas  oeen  elected  a  vice-:  Dividend  distributions  to  policy- j  1966,  compared  with  the  pre-;hy  the  end  of  this  month.  .Mr.  of  operations.  son  &  Co.':  W.  Roy  Marchment 


president  of  The  International jf,Q,p,pp5  j„  ,ggp  3  gt  vious  year,  and  stood  at  1,234,-  Crump  states  that  any  remedial  At  January  31  Fleet  Manufac-!' Marchment  &  Di.xon  Ltd.): 

thp  narpT^eZmanv^^"^"^  ^  °  ’I.$1I1.6  million.  Annuity  payments , “‘’‘’•‘’hh  kilowatt  hours.  '  action  regarding  the  statutory  turing  had  outstanding  1,087.000  James  Stewart  (James  Stewart 

Taha  n  tiiiTh/nl'  an aain o I tof allpd  $71  4  million  ‘  -  o",  STaio  and  gram  pro- shares  of  5,000,000  authorized.  Securities  Ltd.':  Albert  K.  B. 

John  0.  Hitchcock,  managing  DuBoi?  Gh^mirnk  Tn  necessarily  be  dc,The  company’s  plant  at  Fort  'Thomson  Kernaghan  &  Co. 

director  and  second  chief  oflicer  Payments  on  group  contracts  UUBOIS  thcmiCOiS  TO  until  ,he  commissi-m  has  Eric,  Ont..  manufactures  aircraft  Williams  'A.  K.  Williams  &  Co. 

o  ine  U.E.  suDsidiary,  nas  oeen  amounted  to  $128.9  million  in  DUlId  Toronto  Plant  imade  its  report  to  the  govern-  comoonents  and  electronic  equip  Ltd.';  and  Frederick  C.  Woolley 
S'of  fl"e  pSlmSiir'"'! Announcement  is  made  by  Du-  ment.  Ltd.'. 

Both  elections  are  effective  contracts  totalled  $426.3  mil-iBois  Chemicals  of  Canada  Ltd. 

Anri]  JO  ’  lion.  .of  plans  for  construction  in  the 


Deduct  — 

Interext  in  earning*  employed  in  the  hurine** 
of  a  former  subsidiary 

Provision  against  possible  loss  on  investments 
F-'ee*  to  increa.se  authorized  share  capital 
Expenses  on  issue  of  Common  Share*  of 
parent  company  and  of  British  Columbia 
rlectric  Company  Limited . 


Add  — 

Earnings  on  Ciommon  Shares  of  parent  com 
party  per  consolidated  statement  of  income 


Deduct  — 

Dividend*  on  Common  Share*  of  parent 
company  .  . 

Earning*  employed  in  the  hu.sine**  as  at  the  end 
of  the  year  . 


25,547.4.59  20.878.727  i| 


24.4.5.L274  19.64.5,424 


.55.650,52.5  .50.916.916 


$28,878,795  $24. .547.4.59 


Copies  of  the  complete  Annual  Report  may  he  obtained  by  writing 
to  British  Columbia  Power  Corporation.  Limited,  970  Burrard  Street. 
Vancouver  1,  B.C. 


April  10. 


FOR  REPORTS 

OR  r-“ 


MONTH  BY  MONTH  .  .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveyi 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  lo  our 
Business  Development  Department, 

P;0.  Box  6002,  Montreal,  P  Q. 

Bank  or  Montreal 

^OModeU  SfUtJt 


|Of  plans  for  con.struction  in  the 
.  near  future  of  a  manufacturing 
plant  in  North  ^  ork.  Toronto. 

The  company,  a  subsidiary  of 
I'.S.  organizations  established 
sales  and  warehouse  facilities' 
across  Canada  during  the  past 
year. 

DuBois  Chemicals  manufac¬ 
tures  and  distributes  institutional 
and  industrial  detergents. 

Louis  Lcrner,  president,  states 
that  the  projected  Toronto  plant 
will  contain  complete  laboratory 
facilities  for  formulation  control, 
research  and  service  to  cus¬ 
tomers. 

— 

N.  Quebec  Pawer 
Earns  $2.57  Share 

Northern  Quebec  Power  Co. 
I, Id.,  reports  net  earnings  for  the 
year  ended  December  31.  1960, 
$7.37.805,  equal  after  preferred 
dividends  to  $2. .57  per  common 
share,  which  compares  with 
$674.1.53  or  $2.22  a  share  in  19.59. 

Gross  revenues  amounted  to 
$3,776,676  again.st  $3,608,8.30.  in¬ 
terest  expense  $278. .525  against] 
$315,044.  depreciation  $519,417 
against  $515,403,  and  income 
taxes  $669,480  against  $611,260.  i 

A.  Scott  Elliott,  president, 
slates  in  the  annual  report  that 
I  funded  debt  was  reduced  by  $1.- 
1 18.3.000  during  the  year  to  $5,- 
908,000.  The  total  number  of  cus¬ 
tomers  at  fhe  year-end  was  15.- 
889,  up  315  frnm  1959. 


MUTUAL  INSURANCE  COMPANY 

Head  Office:  Wawanesa,  Manitoba 


(^OMAeteu.  SoMJt  Woterous  Equipment 

Earnings  Off  Wklely  ^ 

'liyflANK’  'M  M.  „ov,.ca  p„:!f;TKar?r™a'e'-'?n 

»«<>dq«ort4r.:  camings  for  the  year  ended  De- 

rMnl  "•“"illrt-.lr”-  camber  J,.  ,*,  to  », 12  rram 

$125,347  in  the  previous  year. 

MEAD  OFFICE;  Montreal  Per  share  earnings  were  25 

cents  against  64  cents. 

Earned  surplus  of  last-  vear- 

BESOURCES  EXCEED  $3,000,000,000  •  MORE  than  800  branches  ACROSS  lend  stood  at  $816,892.  up  from 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI-  '$"66,780  Working  capital  at  the 
NENTAl  EUROPE  .  lANIONG  CORRESPONDENTS  THROUGHOUT  THE  WORLD  l^'^d '^th 


BRANCHES  IN  All  TEN  PROVINCES 
Dhtricf  Hmadquartert ; 

Holifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 

HEAD  OFFICE;  Montreal 


A.  D.  Neitmitk 
H.  F.  Stevenson 


A.  B.  Knewiton 


C.  C.  Carrie 
M.  C.  HoMen 
|.  N.  T,  Butman 
W.  F,  McGregor 
J.  A.  Laing 


M.  C.  Holden 

President  and 
Managing -Director 

A.  0.  Naismith 

Vice-President 

H.  F.  Stevenson 

Secretary 

N.  M.  Burgees 

T  reasurer 

H.  S.  Ferris 

Asst  General  Manager 


BehincJ  the  substantial  progress  of  this  year  is  the  trust  placed  in  our  company 
by  hundreds  of  thousands  of  policyholders  across  the  nati<Dn.  These  pxyltcy- 
holders  share  in  this  progress  and  every  effort  is  made  to  justify  their  con¬ 
fidence  by  providing  maximum  coverage  at  the  lowest  possible  cost. 
TODAY  WAWANESA  MUTUAL  INSURES  THE  PROPERTY  OF  MORE 
CANADIANS  THAN  ANY  OTHER  COMPANY. 

65th  ANNUAL  REPORT 


De<ember  31st,  1960. 


LIABIUT1E$ 


Caili  on  hand  and  in  banks  .  . 

-A-Bondt  at  Book  Vatu* .  $24,571,341.85 

-ikStocks  at  Book  Value .  2.813.748.97 

Guaranteed  Investment 

Receipts  .  30,000.00 

Mortgage  Loans  .  1  18,273.93 

Agreements  tor  Sale  .  4,685,25 

Real  Estate  . 

Interest  and  dividends  accrued . 

Agents’  Balances  (not  over  90  days)  . 

Balance  due  from  Reinsurance  Companies  .... 
Premiums  due  note  policies  (net  over  60  days' 
Accounts  Receivable  . 


$  1,390,705.68  Provision  for  unpaid  ctaiuss  .  $  8,154,664.52 


30.000.00 
1  18.273,93 

4.685.25  27.538,050.00 

.  1.343,698.16 

.  250.598.08 

.  2,343,706.61 

anies  ....  67.74 1 .68 

ir  60  days'  1.925.41 

.  81,036.64 


NEW  HIGHS 

Assets  —  Incresse  of  . 

Surplus  —  Increase  of . 

Net  Premiums  Written  —  Increase  of  .  . 


$33,017,462.26 

$3,355,343.00 

1.169.159.00 

672,721.00 


Taxce  due  and  accrued  . 

Reserve  for  Federal  and  Provincial  fneomc  Taxes 
Expenses  due  and  accrued  .  . 

Reinsurance  premiums  payable  . 

Unearned  Premium  and  Unpaid  Claims  under 

Unregistered  reinsurance  unsecured  . 

Reserve  ot  unearned  premiums  . 

Reserve  ot  unearned  service  charges  — 

histalmeiit  Premiums  . 

Provision  for  other  liabilities  . 

Reserve  for  decline  in  value  ef  mortgages,  etc. 

Investmont  reserve  . 

Contingent  reserve  . 

Surplus  . . . 


-fkBook  value  exccosfs  authoivxod  vetue  by 


267,414.00 
1.045.633.18 
190,669.07 
1 12.351.82 

390.518.85 

9,717,700.72 

44,297.99 

48,556.44 

10,400.00 

2,500,000.00 

1,000,000.00 

9,535.255.67 

$33,017,462.26 

719,046.02 


BRANCH  OFFICES; 

TORONTO,  OiH.  -  J.  M.  VANSTONE,  Manager 
MONTREAL,  Que.  -  JOHN  FISHER,  Manager 


WINNIPEG,  Mon.  -  C.  C.  »iEVENSON,  Manager 
EDMONTON,  Ai»a^  -  G.  C.  TRITES,  Manager 
VANCOUVER,  B.C.  -  LG.  PEAKE,  Manager 


THE  FINANCIAL  TIMES,  MARCH  17.  1%1 


Price  Brothers 
Earnings  Off 
At  $2.37  Share 


iMontreol  Life  Appoinfment 


/Massey-Ferguson  Eyeing 
Backward  Overseas  Markets 


Amer.  Nepheline 
Reducing  Capital 


MacMillan  Building 
Steel  Log  Carrier 

I  VANCOUVER 


Union  Corbido  To 
Build  B.C.  Plant 

TORONTO  —  Visking  Division 
of  Union  Carbide  Canada  Limited 
has  purchased  property  at  New¬ 
ton,  B.C.,  some  .30  miles  south¬ 
east  of  Vancouver  for  the  con¬ 
struction  of  a  plant  to  manufac¬ 
ture  polyethylene  film. 

Initial  floor  space  will  be  16,- 
000  square  feet,  but  the  plant 
will  be  designed  to  permit  ex¬ 
pansion.  It  will  be  the  division’s 
fourth  polyethylene  film  plant  in 
Canada. 


ithe  total  return  in  this  continent'  i 

was  at  a  higher  rate. 

Sales  to  China  »t  Eaminrs 

I  On  Common 

Mr.  Thornbrough  indicated  sev- 

,  „  ^  ,  Current  Rnlio  ..  J.S3— I  3.50—1 

eral  European  markets  were  sa-i 

turated  and  there  was  little  like-  Operating  profits  lower  by 
lihood  of  near-term  expansion  of  *U2  million  and  net  earn- 

sales  in  North  America.  He  ex-  ings  after  all  charges  off  over 
pected,  however,  that  Massey-  i  *550.000  from  preceding  year  are 
i  Ferguson  would  win  a  bigger  ‘  shown  in  annual  report  of  Price 
I  share  of  the  world  market  for  Brothers  &  Co.  Ltd.,  for  1960. 
farm  equipment.  Balance  sheet  shows  net  work- 

I  .Acquisition,  in  1959,  of  the  ing  capital  at  end  of  i960  re- 
|Standard  (UK)  tractor  -  making  duced  by  about  $1.3  million  dur- 
'facilitties  has  improved  Massey-  ing  the  year  with  current  assets 
■Fergu-son's  competitive  positioon  up  at  $31,967,321  from  $30,804,357 
ifor  markets  in  the  eastern  hemi-  and  current  liabilities  higher  at 
sphere.  $11,289,315  as  compared  with  $8.- 

!  Communi.st  China,  which  had  802.993.  Current  assets  in  neither 
already  purchased  “some  thou-  year  include  marketable  invest-' 
! sands  of  tractors."  is  considered  ments  of  $18,464,615  at  end  of  I960' 
a  promising  source  of  sales.  and  $19,967,901  as  at  December 
'  .An  earlier  Massey  -  Ferguson  31.st  19,59. 

'Purchase,  that  of  the  British  Per-,  Directors'  report  slates  that 
kins  diesel  business,  was  said  to  con.struction  of  the  new  kraft  and 
have  been  highly  satisfactory.  In  paperboard  extension  was  started 
addition  to  paying  back  “more  jn  .June  of  la.st  year  and  it  is  ex- 
than  the  purchase  price  ’  in  two  pected  that  the  mill  will  come^ 
years,  the  U.K.  company’s  an-; into  operation  early  in  1962.  “This: 
nual  output  had  been  increased  extension”  report  says  “will  co'ti 
to  200,000  units  from  75.000  units,  $22,000,000  and  will  be  financed 
and  manufacture  of  other  prod-  by  the  sale  of  government  bonds 
ucts  had  been  started.  held  in  the  treasury  of  your  com- 

Mr.  Thornbrough  expects  Mas-lpany  and  through  short-term' 
sey-Ferguson  will  show 


Tfurt  ended  Deeember  31 

1953 


A  contract 
jto  build  a  new  steel  log  carrier 
I  vessel  for  .Mac.Millan.  Bloedel 
[and  Powell  River  Ltd.  has  been 
I  awarded  to  Yarrows  Limited  of 
Victoria. 

The  vessel,  the  largest  self- 
loading  and  unloading  log  barge 
in  the  world,  will  have  a  length 
of  340  feet,  a  beam  of  64  feet, 
and  a  depth  of  19  feet  six  inches. 
Carrying  capacity  will  he  6700 
tons,  or  1.5(10.000  board  feet  of 
logs. 

Con.struction  will  fake  four 
months  and  provide  employment 
for  about  100  Yarrows  men.  The 
co.st  will  be  in  the  neighbour¬ 
hood  of  $800,000,  Both  companies 
co-operated  fully  In  enable  the 
project  to  begin  as  quickly  as 
possible. 

The  advantages  of  the  self- 


ducts  firm  lie  in  the  faster  load¬ 
ing  and  turn-around  time  and  in 
greater  flexibility  in  picking  up 
logs  in  isolated  areas. 

Standard  equipment  on  the 
barge  will  be  a  20  foot  steel 
diesel-driven  boom  tug  which  will 
be  carried  at  all  times.  Lifted  on 
and  off  the  vessel  by  one  of  the 
cranes,  it  will  be  used  to  push 
logs  In  the  barge  to  ensure  an 
uninterrupted  supply  of  logs  in 


have  an  authorized  earned  income  in 

capital  of  I  million  shares  of  compared  with  32.8  per 

i  which  410,000  shares  will  be  cent  in  preceding  year, 
sued  and  outstanding.  Interest  on  secured  demand 

,  George  Alexander  Company  has  plans  for  expan-  and  term  notes  of  $19,840,280  was 

!  II  t,  -n  u  n  ^  ^  production  of  nephe-  higher  than  in  1959  by  $3,513,744. 

11.  11.  lurnbull,  M.B.E.,  Q.C..  line  syenite  into  the  broad  field  interest  on  debentures  of  $4,019,- 
President  ol  .Montreal  Life  In-  of  industrial  minerals.  062  was  up  $726,414.  Combined, 

surance  Company,  announces  the  I  Report  shows  a  modest  reduc-  the  expenditure  for  interest  was 
appointment  of  George  Alexan-jtion  in  operating  profits  and  in  up  $4,240.1,58. 
der,  B  Comm.,  F.S.A..  as  Assist-|net  earnings  after  all  charges  as  Some  of  this  increa.se,  report 
ant  General  Manager  of  thejeompared  with  figures  for  1959.  points  out.  was  due  to  more  bor- 
Company.  Mr.  .Alexander  also!  Tonnage  volume  of  sales  last  rowed  money  being  employed 
retains  the  position  of  Secretary  year,  report  states  was  slightly!  but  it  also  reflected  the  higher 
to  the  Company  which  he  has ' better  than  1959.  but  price  reduc-l  a  v  e  r  a  g  e  interest  rate  paid 
held  since  July  1958.  itions  for  glass  grade,  a  large  vol- 1  throughout  the  year.  Out  of  each 

dollar  of  earned  income  in  1960, 
29.5  cents  was  expended  for  in¬ 
terest  as  compared  with  28.6 
cents  in  19,59. 

Losses  paid  and  provided  for 
by  insurance  subsidiary  were 
higher  than  in  1959  by  $2,736,635. 
This  increa.‘»c,  report  says,  was 
partly  due  to  a  greater  volume 
of  business  but  also  reflected  a 
higher  ratio  of  los.ses  to  earned 
income. 

“The  increase  in  the  total  of 
general  and  administrative  ex¬ 
penses  and  depreciation  of  $2.- 
■■  .  "resulted 


loading  barge  to  the  forest  pro- 'the  loading  areas. 


regardless  of  the  outcome  of  the 
rivalry  between  European  trad¬ 
ing  bloc.s. 

He  .said  that  annual  production, 
now.  was  slower  than  it  had  been 
10  years  ago.  However,  although 
fewer  units  were  being  produced,  j 
dollar  value  of  sales  was  about; 
(he  same,  due  to  the  greater! 
complexity  and  higher  cost  of 
farm  equipment. 

Massey-Ferguson's  rate  of  re-i 
turn  on  investment  abroad  was! 
noted  as  being  higher  than  on 
investment  in  North  America,' 
but  becau.se  of  the  heavy  inve.st-' 
meni  in  Canada  and  the  U.S..i 


B.C.  Power  Corp. 
Earnings  Shaded 
Growth  Rate  Off 


-  .  reason-l loans.  The  high-yield  sulphit( 

able  earnings  for  fiscal  1961.  He| system  at  the  Kenogami  Mill 
noted  there  were  no  “unusual  or: which  was  completed  during  tht 
significant"  situations  and  any  year  is  now  operating  satisfactor- 
of  the  operational  units,  and  look-  iiy  and  will  lower  production 
ed  for  succes-slul  resolvement  of' costs  during  1%1.  One  paper  ma- 

gj  Kenogami  is  being  re¬ 
modelled  to  enable  it  to  manu-  c, 
Ifaeture  kraft  products  as  well  as 
newsprint." 

Newsprint  mills  operated  be¬ 
low  capacity  again  this  year  it  ^ 
is  pointed  out.  Shipments  of  news-;’’ 
print  amounted  to  412.921  tons.|” 
compared  with  408. ,5.59  Ions  lasU^ 
year.  Shipments  of  paperboard, 
amounted  to  23,223  tons,  compar-j^ 
ed  with  28.367  tons  last  year.'  . 
Lumber  operations  were  quite  ' 
satisfactory,  shipments  being  47,- 
472.000  board  feet,  compared'^ 
with  43.631.000  board  leet  ship-  ‘ 
ped  last  year. 


YEAR  OF 
PROGRESS 


Totol 

Income 

$  396,762 
1,423,101 
1,685,250 
3,675,830 
7,288,698 


Insurance 
in  Force 

$  11,412,089 
40,056,791 
54,221,998 
116,491,941 
248,291,738 


Assets 


Prairie  Gas  Sales 
And  Earnings  Lower 

Gross  revenue  of  Prairie  Gas 
Ltd.  for  the  six  months  ended 
January  31.  1961.  dropped  to 

$525.5,55  from  $570,548  in  the  cor¬ 
responding  year-ago  period. 

.Although  above-normal-tcmper- 
atures  cau.sed  a  drop-off  in  pro¬ 
pane  sales,  consolidated  net  pro¬ 
fit  $38,315.  was  somewhat  better 
than  the  n^t  of  $.35,382  for  the 
six  months  ended  January  31. 
l‘)60.  The  company's  cost  of  sales 
and  operating  expenses  was 
pared  to  $473,034  from  $514,785. 

During  the  six  months  ended 
Januarv  31.  1961  over  $125.000 1 


Earnings  Gain  For 
Trans  Mountain  Oil 


790.514."  report  states, 
from  the  continued  ri.se  in  the 
cost  of  doing  business  and  the 
considerable  expansion  that  look 
place  in  your  company's  facili¬ 
ties.  This  expansion  contributed 
to  higher  earned  income  for  1960 
and  provided  a  broadened  base 
for  future  growth.  In  1960.  out  of 
each  dollar  of  earned  income 
28.4  cents  was  required  for  ex¬ 
penses;  in  1959.  29.4  cents." 

Total  as.sets  of  $626,879.9.56 
were  at  a  record  high  for  a  year- 
end.  Current  items  consisting  ol 
cash,  notes  and  accounts  receiv¬ 
able  and  marketable  securities 
were  99.1%  of  the  total. 

I  Retail,  wholesale  and  loan  re¬ 
ceivables  were  86.0%  of  assets 
and  at  78.8%  were  the  principal 
.source  of  income. 

Consistent  with  the  trend  of 
recent  years,  terms  of  payment 
of  retail  instalment  obligations 
and  direct  secured  instalment 
loans  again  lengthened  a  little.  ' 


HIGHLIGHTS  OF  1960  REPORT 
Record  New  Business 
Excellent  Interest  Earnings 
Total  Assets  at  New  Peak 
Policy  Dividends  Increased 


Inter.  Pipe  Line 
iDeliveries  Higher  I 

Interprovincial  Pipe  Line  Co. 
estimates  that  receipts  for  month 
of  March  will  average  .358.309 
barrels  per  day,  and  deliveries 
350, .552  barrels. 

Actual  receipts  were  410.2,391 
.barrels  per  day  in  F'ebruary 
again.sl  .370.028  in  corresponding, 
I  month  ol  last  year,  and  396.869 
I  in  the  two  months  against  384.- 
,  350. 

Actual  deliveries  were  400.- 
429  barrels  per  day  in  February 
against  371,371  last  year,  and 
'399.279  in  the  two  months  against 
380.340. 

'  The  company  states  that  lower 
deliveries  in  Ontario  in  March 
reflect  scheduled  refinery  main¬ 
tenance  work. 


Montreal  Life 

INSURANCE  COMPANY 


facilities, 


Auto  Elec.  Service 
Reports  Earnings  Drop 

.\uto  Electric  Service  Co.  Ltd. 
rciiorts  consolidated  net  ^  earn¬ 
ings  of  eompany  and  subsidiar¬ 
ies  for  the  year  ended  Decem¬ 
ber  31.  1960.  down  at  $252,890 
compared  with  $.394,538  in  the 
previous  year. 

Per  share  earnings,  following 
a  3-for-l  split  in  April.  1960.  were 
(he  equivalent  of  64  cents  in  the 
latest  year  against  $1.01  in  the 
year  before. 

Lower  sales  and  slightly  higher 
costs  resulted  in  the  decreased 
I960  net  income,  G.  J.  Beattie, 
chairman,  states  in  report.  “Con- 
dilions  should  be  favorable  in 
1%I,”  he  adds. 


The  report  shows  that  dollar 
revenues  continued  to  increase 
but  that  the  rate  ol  growth  wa.S| 
only  6.6' 
enues  v 


Can.  Drawn  Steel 
Earnings  Show  Drop 

Canadian  Drawn  Steel  Co.  Ltd.. 

after  all 


his  gain  in  total  rev- 
nearly  suMtcient  to! 
oflset  an  increase  ol  3.1%  in  oper-l 
ating  expenses  and  a  rise  ol  24%  | 
in  interest  requirements,  but  was] 
well  below  expeetations  at  the) 
start  ol  the  year.  I 

In  the  electric  service  the  neti 
increase  in  the  number  ot  cus- ' 
,  tomers  for  the  year  was  7.270, 
j  bringing  the  total  to  .340,.508  at 
the  year-end  Average  annual 
I  consumption  per  residential  ac- 
I  count  also  increased:  it  was 
4,717  kwh  in  1959  and  rose  to 
4,816  kwh  in  1960.  an  increase  ot 
2.1% . 

Pointing  out  that  this  scale  of 
increa.se  is  substantially  le.ss  than 
that  experienced  in  recent  years, 
report  slates  that  an  important 
reason  is  the  elleci  ol  the  natur¬ 
al  gas  service  of  the  company 
on  certain  categories  of  residen¬ 
tial  use. 

Gas  Usage  Increased 

In  the  gas  service  the  net  in- 


Nfld.l.  The  contract  for  the  first 
'base,  dredging  of  the  dock  site 
It  Pointe  Noire,  was  awarded  in 


reports  net 
charges  for  1960  of  $269,659.  or 
$1.14  per  common  share,  com- 
1  pared  with  $438,844.  or  $2  18.  in 
1959. 

;  Ralph  Biggar,  president,  states 
I  in  report,  that  for  about  five 
i  months  of  1960  volume  of  busi- 
iness  was  unusually  low.  About 
November  1.  however,  business 
j  increased  to  normal  production, 
and  has  been  maintained  at  this 
rate. 

Report  states  that  in  1961  in¬ 
dications  are  for  volumn  to  be 
“higher  and  more  constant,  re¬ 
sulting  in  a  better  year  for  pro¬ 
duction  and  profits.” 

.An  agreement  has  been  made 
'with  La  Salle  Steel  Co  of  Chica¬ 
go  for  exclusive  rights  to  pro¬ 
duce  and  sell  in  Canada  under 
La  Salle  patents  “covering  a 
number  of  methods  of  drawing 
steel  at  elevated  temperatures, 
and  refinements  in  cold  draw¬ 
ing.”  i 


Improved  Year  For 
Riverside  Yarns 

Riverside  '5'arns  Ltd.,  in  pre¬ 
liminary  report  for  the  year  end¬ 
ed  December  .31.  1966.  show  s  net 
earnings  of  $15,989  compared 
with  a  loss  of  $69,801  in  the  pre¬ 
vious  year. 

There  are  .36.000  class  .A 
shares  outstanding,  and  arrears, 
dating  Irom  195.3,  amount  to 


about  $15  per  share. 
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FIFTH  ANNUAL  REPORT 

OVER  $100  MILLION 

BUSINESS  IN  FORCE 


resents  a  return  on  the  invest¬ 
ment  in  the  regulated  services  of 
approximately  .5..5%  'preliminary) 
as  against  5.3%  in  19.59.  The 
chairman  reminds  shareholders 
that  la.st  October  the  Supreme 
Court  of  Canada  handed  down  a 
decision  on  a  stated  case  con¬ 
cerning  the  method  ot  attaining 
the  allowed  rate  ol  return.  Sub¬ 
sequently,  he  states,  the  P.U.C. 
of  B.C.  revoked  its  1952  finding 
that  6';;''r  was  a  lair  and  reason¬ 
able  rate  of  return  on  the  de¬ 
preciated  rate  base. 

This  decision,  .Mr.  Grauer  com¬ 
ments.  should  not.  in  practice, 
have  any  ettect  upon  the  com¬ 
pany's  earnings  or  outlook;  it  i 


$31,735,000— UP  57% 
$  1,352,000— UP  25% 
$  540,453— UP  39% 


NEW  BUSINESS  - 
PREMIUM  INCOME 
BENEFITS  PAID  - 


POLICYHOLDERS 
RESERVES 
GROSS  INTEREST 
EARNED  _ 


DIVIDENDS  TO 
POLICYHOLDERS 
INCREASE 

IN  ASSETS _ 
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DOM.  TAR  MEETING 

At  a  special  general  meeting 
ot  shareholders  of  Dominion  Tar 
and  Chemical  Co.  Limited,  to 
be  held  in  conjunction  with  the 
annual  meeting  on  Thursday, 
April  20  at  1!  a.m..  shareholders 
will  be  asked  to  approve  a  by 
law  increasing  the  number  of 
directors  on  the  board  to  24 
from  20.  I 


r.  W.  TALLMAN,  A.S.A. 

Ass  s'oni  Actuary 
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Orpinfton.  Rent. 

’tary  of  State  Dean  Rusk  says,  as  he  is 
quoted  as  doing  at  the  opening  of  the 
talks:  “It  takes  a  little  thoughtfulness  to 
maintain  good  relations.” 

Governor  Restates 
Old  Truth 

The  point  made  in  his  annual  report 
by  James  E.  Coyne,  governor  of  the 


A  Look  At  Canada's 
Industrial  Future 


By  A.  C.  RAI 

Vice-President  end  General  Monager,  North  American  Division,  Atlas  Steels  Limited 

The  only  effective  solution  to 'industrial  press,  public  relations 


Bank  of  Canada,  about  “diversion  of 'Canada’s  small  market  for  most  experts,  and  market  measuring 
purchasing  power  from  domestic  pro- j  of  our  industries  is  active  devel- 1  devices.  However,  when  we  go  to 
duction  to  foreign  production”  is  notiopment  of  markets  outside  Can-! develop  markets  overseas,  we 


“During  the  last  three  years,  the  aver- j  business,  and  I  trust  you  will 


It  is  interesting  to  listen  to  Mr. 
Hees  and  others  tells  us  we  must 
be  competitive  in  overseas  mar¬ 
kets  and  to  do  so  must  reduce 
our  costs.  Those  of  us  who  are 
available  and  practically  no  con-! not  already  bankrupt  from  being 


cept  of  growth  through  deliberate 
planned  market  development. 


six  and  seven  per  cent,  while  the  excessive  have  a  typical  volume  prob-  our  own 
of  our  payments  abroad  in  current, 'em.  Ivertising 


unable  to  reduce  costs  to  com 
pete  with  cheap  imports  here 
already  know  that.  But  what, 
idustrial  press  and  ad- !  actually,  does  a  reduction  in  cost 
fraternity  completely  I  to  sell  in  export  markets  mean 


“INDEXED  IN  THE  FINANCML  INDEX" 


account  over  our  receipts  from  abroad]  order  to  manufacture^  our 
on  current  account  has  in  each  of  these  ^  ^  ' 
years  amounted  to  more  than  three  per 


products  at  prices  that  will  en 
able  us  to  meet  competition  from 
imports,  we  have  to  have  mod- 


prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL.  FRIDAY,  MARCH  17.  1961 


Devoted  to  the  interests  of  the  cent  of  the  gross  national  product.”  ,  . .  .  , 

investing  public  in  the  belief  that  In  other  words,  Mr.  Coyne  is  restat-i^'*^"’  efficient  equ  p- 

the  confidence  of  capital  is  essen- i  jng  the  basic  proposition  of  Canadian  I  order  to  justify  pur- 

manufacturers  that  Canadians  havel;^*>"f8  such  equipment,  we  have 
— I  iL-  A  u  ^  •  i  uavc  iTiarkets  much  larger 

been  exporting  employment  by  per.si.st-L^^^ 

cntly  buying  more  froin  abroad  than!„^„^^ 
they  are  selling  abroad.  The  proposition |  j  ,33^  33,  p33iti3„ 

might  be  put  another  way:  the  charac-jg^  ^ome  and  abroad  and  elimin- 
ter  of  exports— raw  materials  and  semi-  g^y  possibility  of  growing 

processed  materials,  for  the  most  part  jjjo  Canadian  market.  Be¬ 

have  not  had  the  same  labor  content  as  cause  we  make  products  used  al- 
the  manufactured  goods  w'e  import,  most  entirely  by  industry,  not 

directly  by  consumers,  our  major 
export  markets  are  the  world's 
industrial  areas  such  as  the 
United  States,  United  Kingdom, 
and  Europe. 

This  has  been,  all  along,  the  argu-|  These  are  also  the  most  highly 


Would  This  Be  The 
Answer? 

It  has  long  been  a  matter  of  real  „ 
concern  to  those  on  either  side  of  the  Even  were  our  trade  balanced,  in  terms 
common  border  between  the  United  dollar  value,  we  would  still  be  ex- 
States  and  Canada  that  there  has  re- !  porting  employment  because  of  the  dif- 
mained  over  the  years  such  widespread  I  ferences  in  labor  content  between  our 
ignorance  in  the  former  countrv  about  I  exports  and  our  imports. 


Canada;  its  position  in  the  British  Com¬ 
monwealth  and  among  the  nations  of 
the  world  and  its  aspirations. 


ment  of  Canadian  manufacturers  in 
their  efforts  to  encourage  government 


It  has  been  pointed  out  with  some !  a  more  active  policy  on  their 


bitterness,  and  not  without  considerable 
justification,  that  while  the  Canadian 
press  gives  wide  coverage  to  develop 
ments  in  the  United  States;  to  its  poli¬ 
tics  and  to  its  problems,  economic  and 
social,  the  majority  of  newspapers  across 
the  border  pay  little  attention,  if  any, 
to  what  goes  on  in  this  country.  More 
aggravating  still,  in  many  cases  where 
Canadian  affairs  do  receive  attention 
in  U.S.  publications,  they  are  often  mis¬ 
represented. 

Some  time  ago  a  special  committee 
representing  the  Canadian  Chamber  of 
Commerce  and  its  counterpart  in  the 
United  States  was  formed  with  the 
objective  of  propagating  a  closer  under¬ 
standing  among  citizens  of  the  two  coun¬ 
tries.  To  date,  however,  whatever 
efforts  have  been  made  in  this  con¬ 
nection  have  apparently  had  little  in 
the  way  of  concrete  results.  Prominent 
Canadians  have  taken  the  time  to  cross 
the  line,  wherever  the  opportunity  arose 
in  order  to  tell  the  Canadian  story;  but 
in  this  direction  also  no  obvious  bene¬ 
fits  have  been  in  evidence. 

In  Montreal  during  the  past  week 
an  American  who  spent  quite  a  number 
of  years  in  Canada  as  the  executive 
head  of  a  major  industrial  organization 
advanced  an  idea  which,  f  taken  up, 
might  well  pay  dividends  in  generating 
a  better  understanding  of  Canada  in  the 
United  States.  William  K.  Whiteford. 
chairman  of  the  board  of  directors  of 
Gulf  Oil  Corporation  and  former  presi¬ 
dent  of  the  British  American  01  Co.  Ltd. 
in  the  course  of  an  address  to  the  Cana¬ 
dian  Club  of  that  city,  suggesting  that 
the  promotion  of  better  understanding 
between  the  United  States  and  Canada 
should  not  be  left  solely  in  the  hands 
of  governments,  said: 

“It  sometimes  seems  to  me  that  a 
public  relations  organization  sppnsored 
by  industry  should  be  set  up  to  properly 
co-ordinate  and  release  facts  concerning 
United  States  or  Canadian  polcy. 

“This  public  relations  co-ordination 
effort  should  be  able  to  make  sure  that 
the  press,  as  well  as  the  politicians, 
have  the  correct  information  as  well  as 
a  fair  interpretation  to  aid  them  in  the 
discharge  of  their  dutes  and  responsbl- 
ities.” 

In  the  light  of  the  obvious  advan¬ 
tages  to  business  and  industry  in  Can¬ 
ada  from  a  wider  understanding  of 
Canada  and  things  Canadian  across  the 
border,  this  is  a  suggestion  with  such 
bodies  as  the  Canadian  Manufacturers’ 
Association  and  the  Canadian  Chamber 
of  Commerce  might  properly  explore. 

Canada-U.S.  Trade  Talks 
And  Congress 

Members  of  a  Canadian  government 
delegation  and  representatives  of  the  U.S. 
administration  huddled  in  Washington 
during  the  past  w-eek  in  a  discussion  of 
world  economic  trends  and  trade  prob¬ 
lems  of  the  two  countries.  A  dispatch 
from  the  U.S.  capital  while  the  talks  were 
going  on  quoted  Finance  Minister  Flem¬ 
ing,  who  led  the  Canadian  delegation,  to 
the  effect  that  he  was  sure  that  the  out¬ 
come  of  the  sessions  would  be  “fruitful 
and  friendly.”  Dispatch  also  indicates 
that  it  was  evident  that  “the  Kennedy 
team  wanted  close,  warm  relations  with 
Canada.” 

There  is  no  reason  to  doubt  that  the 
two  delegations  would  be  prepared  to  go 
as  far  as  possible  in  the  way  of  establish¬ 
ing  a  basis  for  good  economic  and  trade 
relations,  and  it  is  to  be  hoped  that  from 
the  discussions  may  emerge  some  moves 
which  will  ease  at  least  some  of  the 
stresses  in  the  trade  problems  as  between 
Canada  and  the  United  States.  At  the 
same  time,  however,  it  might  be  well,  as 
far  as  we  on  this  side  of  the  border  are 
concerned,  not  to  build  our  hopes  to  too 
high  a  level. 

It  should  be  remembered  that,  parti¬ 
cularly  insofar  as  trade  is  concerned,  the 
wishes  of  the  administration  at  Washing- 


behalf.  It  was  earlier  brought  to  a  head 
with  the  famous  proposal  to  divert  15 
per  cent  of  our  purchases  from  the 
United  States  to  the  United  Kingdom. 
Why  not  divert  them  to  the  domestic 
market,  the  manufacturers  protested, 
and  with  justice.  They  were  not  paid 
any  real  heed  until  some  three  years 
later  when  unemployment  had  reached 
proportions  which  no  longer  could  be 
excused  by  “seasonal  influences”  or 
“cyclical  developments”. 

The  supplementary  budget  offers  a 
number  of  first  steps  towards  diverting 
domestic  spending  to  domestic  products. 
Principal  among  these  are  the  changes 
in  class  or  kind  designation  for  imports, 
permttng  adequate  protection  for  Cana¬ 
dian  producers  over  a  wide  range  of 
products.  The  changes  were  long  over¬ 
due.  Other  long  overdue  changes  have 
yet  to  be  made  in  taxation  and  related 
considerations.  The  government,  seem¬ 
ingly,  is  aware  of  their  need;  it  is  still 
a  question  whether  the  need  will  be! 
adequately  met. 

In  the  meantime,  it  should  never  be 
forgotten  that  Canada  possesses  the  cure 
for  a  large  part  of  its  unemployment  in 
the  market  represented  by  Canadian 
purchase  of  foreign  goods  which  can 
be,  or  are  being,  made  in  Canada.  Can¬ 
ada  does  not  need  to  have  a  trade 
deficit;  it  should  not  have  had  a  trade 
deficit.  When  the  necessary  steps  are 
taken  to  end  that  deficit,  employment 
will  have  been  provided  for  at  least  half 
of  those  who  are  now  unemployed. 


competitivp  markets.  VVe  find 
that  the  meehanies  of  selling  in 
these  markets  are  the  same  as 
in  Canada,  with  allowance  for 
regional  differences.  We  well 
through  our  own  sales  force  or 
subsidiary  companies  and  use 
similar  methods  to  those  employ¬ 
ed  here.  However,  to  ensure  a 
continuing  volume  of  business,  we 
find  it  necessary  to  provide  our 
export  customers  with  an  in¬ 
centive  to  buy  from  us  as  a 
foreign  source.  The  incentive 
needed  for  dxport  customers  to 
buy  our  steel  is  similar  to  that 
Canadians  require  to  buy  foreign 


uninterested  in  providing  any  ser¬ 
vice  overseas. 

Don’t  our  auxiliary  marketing 
services  have  a  responsibility  to 
help  Canadian  industry  solve  the 
problem  of  volume  production  by 
helping  develop  overseas  mar¬ 
kets?  Isn’t  this  same  publica¬ 
tions  fraternity  missing  the  op¬ 
portunity  of  solving  their  own 
volume  problem  by  not  moving  SOCi. 

boldly  into  export  markets?  When  I  As  nearly  as  we  can  estimate. 
Canadian  industry  sells  Canadian  I  taxes  of  al  kinds  arc  nearly  20 
products  into  our  biggest  mar¬ 
ket,  the  U.S. A.,  it  is  forced  to 
use  American  advertisers,  Am¬ 
erican  publications,  American 
public  relations  people,  because 


One  of  our  main  export  items  is 
a  product  we  have  to  sell  at  cost 
plus  overhead  in  order  to  be 
competitive  overseas.  Our  costs 
for  this  product  break  down  as 
fellows:  raw  materials  42%  of 
cost;  labour  and  salaries  22%; 
supplies  12%;  utilities  4%;  ad¬ 
ministration,  sales  expense,  ship¬ 
ping  casts  and  depreciation,  etc. 


cars. 

At  equal  prices,  Canadians  pro¬ 
bably  would  not  buy  European 
cars.  Perhaps  at  5%  lower,  very 
few  would  be  sold.  But  at  a  20% 
price  difference,  we  buy  large 
volumes  of  imported  cars.  This 
is  the  size  of  the  incentive  need¬ 
ed  to  obtain  volume.  In  our  case, 
the  size  of  the  incentive  needed 
to  obtain  volume  in  foreign  mar¬ 
kets  is  about  10%  below  the  for¬ 
eign  market  price 


An  Ambitious  Program 
For  Education 

There  is  unusual  significance  in  a 
proposed  change  in  the  education  laws  of 
Quebec  as  enunciated  by  Hon.  Paul  Gerin- 
Lajoie,  provincial  Minister  of  Education. 
Intention  is  to  advance  the  age  for  com¬ 
pulsory  education  in  Quebec  schools  and, 
at  the  same  time,  to  provide  the  addi¬ 
tional  education  without  cost.  It  is  pro¬ 
posed  to  make  attendance  at  school  com¬ 
pulsory  up  to  grade  eleven. 

During  the  past  year  or  so,  since  the 
unemployment  problem  in  the  country 
became  acute,  surveys  have  pointed  to 
the  fact  that  the  great  majority  of  un¬ 
employed  are  people  whose  education  has 
been  limited.  As  a  result  of  recent  wide 
technological  changes  in  business  and  in¬ 
dustry  more  and  more  have  workers  been 
called  upon  to  have  had  some  degree  of 
special  training.  Today,  where  university 
graduates  are  not  required,  the  demand 
is  largely  for  trained  technicians.  Despite 
the  high  incidence  of  unemployment, 
figures  reveal,  there  are  areas  in  which 
trained  technicians  are  at  a  premium. 

This  suggests  that  a  very  real  need 
exists  for  more  advanced  education  than 
is  now  available  throughout  the  country. 
For  some  years  before  the  unemployment 
situation  became  acute,  educationalists, 
and  those  interested  in  education,  have 
been  quoting  figures  to  show  that  the 
number  of  students  leaving  school  before 
grade  nine  was  so  great  as  to  have  seri¬ 
ous  implications.  Such  warnings  are  now 
being  borne  out  by  the  proportion  of  un¬ 
employed  today  who  are  shown  to  have 
inadequate  schooling. 

At  the  same  time,  there  may  be  shoals 
ahead  if  the  proposed  legislation  in  Que¬ 
bec  is  implemented.  It  will  inevitably 
mean  the  building  of  a  many  new  schools 
in  the  province  and,  of  course,  the  ques¬ 
tion  of  supplying  new  teachers  for  the 
greater  number  of  schools.  There  is  an 
economic  problem  here  which  may  not, 
conceivably,  have  been  fully  realized.  It 
may  be  that  the  problem  could  be  mini¬ 
mized  to  some  extent  by  the  establishment 
of  more  technical  schools  to  which  stu¬ 
dents  who  are  not  temperamentally 
adapted  to  advanced  education  could  be 
transferred  following,  say,  two  years  of 
high  school  training. 

The  Quebec  proposal  constitutes  a 
step  in  the  right  direction.  It  recognizes 
the  problem  with  which  we  are  faced 
today  and  demonstrates  the  will  to  do 
ton  must  be  in  concert  with  the  policies !  something  constructive  about  it.  It  is, 
of  the  majority  in  Congress.  Often  in  the  |  however,  a  move  that  must  be  carefully 
past  have  tentative  agreements  on  trade ,  studied;  with  care  taken  to  avoid  going 


matters  been  upset  by  political  pressures 
in  the  Hou.se  and  the  Senate.  It  ought  to 
mean  something,  however,  when  Secre- 


too  fast  and  too  far  in  order  that  the 
whole  structure  of  the  scheme  may  not 
be  threatened. 


This  incentive  may  be  credit, 
consigned  stock,  better  quality  at 
equal  prices,  reduced  prices,  or 
any  combination  of  these  things. 
The  result  is,  of  course,  a  lower 
net  return  to  us  than  is  generat¬ 
ed  from  Canadian  business.  How¬ 
ever,  by  being  highly  selective 
in  markets  penetrated  and  in  pro¬ 
ducts  sold,  and  by  waging  a  con¬ 
stant  war  on  costs  and  by  being 
willing  to  sell  at  marginal  cost  if 
necessary,  we  are  able  to  afford 
the  modern  equipment  needed 
to  remain  competitive. 

This  is  a  bit  of  a  treadmill  in 
that  our  competitors  are  running 
every  bit  as  hard  as  we  are  to 
capture  the  same  markets.  Con¬ 
current  with  a  continual  drive  for 
sales  in  export  markets,  it  is 
necessary  to  work  hard  at  de¬ 
veloping  these  markets  so  that 
you  can  generate  the  volume  of 
business  needed  to  continue  to 
modernize  your  production  facil¬ 
ities.  We  find  this  problem  of 
market  development  very  diffi¬ 
cult  in  some  areas.  Let  us  take 
the  European  common  market 
for  example.  Here  are  160  million 
people  using  about  1  lb.  of  stain¬ 
less  steel  per  capita.  In  Canada 
we  consume  about  5  lbs.  and  in 
Sweden  and  the  U.S. A.,  about  10. 
The  common  market,  therefore, 
offers  a  potential  growth  of  five 
times  its  present  volume  at  an 
absolute  minimum.  In  basic  steel 
the  common  market  consumes 
some  630  lbs.  per  capita,  against 
1,320  in  the  U.S.  Think  of  the 
potential  for  market  growth  in 
steel  alone! 

In  developing  markets  in  Can¬ 
ada,  industry  has  become  accus¬ 
tomed  to  using  the  proven  mar¬ 
ket  tools:  the  advertising  indus¬ 
try.  a  reliable  market-oriented 


of  the  value  of  these  goods  and 
services  which  we  purchase  from 
our  suppliers. 

*>  <•  <• 

Now  let’s  assume  the  margin 
there  is  no  effective  Canadian  of  incentive  we  need  to  give  our 
coverage  of  the  U.S.  market.  I’mloverseas  customers  to  maintain 
sure  it’s  difficult  to  build  up  cir-|an  adequate  volume  of  business 
culation  in  the  U.S.,  or  to  run  aniis  10%.  As  we  are  already  selling 
ad  agency  there  and  it’s  pro- j  at  cost,  this  10%  must  come  out 
bably  costly  to  begin.  But  it  must  of  cost,  not  non-existant  profit, 
be  equally  as  difficult  for  new  |  To  get  this  reduction  out  of  raw 


U.S.  publications  to  start  up  as 
it  would  be  for  U.S.  subsidiaries 
of  Canadian  publications.  Why 
can  I  not  find  a  Canadian  maga¬ 
zine  on  a  newsstand  in  Paris 
when  I  can  buy  Paris  match  on 
a  newsstand  in  Welland,  Ontario? 


materials  alone  would  require  a 
25%  reduction  in  raw  materials 
cost. 

On  February  7th,  here  in  Tor- 


put  over  Dief  as  Chief.  If  not. 
back  he  goes  with  Dief  to  June 
10,  1957,  when  they  scrape  to¬ 
gether  a  paltry  eight  (8)  Watch 
Quebec— as  it  tries  this  new 
adoption  scheme. 

Meanwhile,  Liberal  Premier 
Jean  Lesage  is  licking  his  lips 
and  waiting— and  hoping. 

<•  <•  <* 

More  and  more,  you  hear  of 
Allan  MacEachen,  currently  a 
Liberal  brain  truster,  and  for¬ 
merly  member  of  parliament 
for  Inverness-Richmond,  as  the 
next  leader  of  the  Liberal 
party. 

No  one  doubts  that  the  youth¬ 
ful  professor,  who  is  currently 
working  on  his  Doctor’s  thesis, 
has  the  brains.  As  to  politics, 
he  was  beaten  only  by  16  votes 
in  the  Diefenbaker  landslide  in 
1958.  MacEachen  had  held  this 
traditionally  Catholic  riding  in 
Cape  Breton  for  some  time. 
Now  they  think  he  is  ripe  for 
the  Nova  Scotia  Liberal  leader¬ 
ship.  Barring  a  miracle,  any 
Grit  Leader  is  going  to  get 
beaten  next  time,  but  Mac¬ 
Eachen  could  run  in  Anti- 
gonish,  take  a  licking,  and  then 
clean  up  in  say,  1968.  To  win 
in  1964  in  Antigonish,  he  w'ould 
have  to  defeat  the  rather  pleas¬ 
ant  Clement  O’Leary.  Only 
thing  against  Clem  is  that  he  is 
an  Irishman  in  a  traditionally 
Scottish  seat.  It  will  be  recall¬ 
ed  that  Liberalism  made  its 
come-back  in  Nova  Scotia  in 
1933  under  the  leadership  of  a 
Scottish  Roman  Catholic  Col¬ 
lege  professor  called  Angus  L. 
Macdonald.  Only  question  is— 
can  lightning  strike  twice  in 
thirty  years? 


It  looks  from  here  as  if  the 
Union  Nationale  is  going  to 


I  have  nothing  but  the  highest 
regard  for  the  whole  Canadian 
press  and  advertising  fraternity 
I  also  believe  it  has  the  ingenu 
ity  and  resourcefulness  to  com¬ 
pete  in  the  States  and  overseas, 
and  thereby  solve  its  volume 
problem  if  it  would  raise  its 
sights  high  enough  to  see  beyond 
our  borders. 

Having  had  the  temerity  to 
make  a  statement  of  that  kind,  I 
will  promptly  be  told  that  the 
costs  of  the  publications  industry 
are  too  high  to  be  competitive 
overseas.  This  is  undoubtedly 
true.  It  is  also  true  of  our  in¬ 
dustry  and  most  others.  We  find 
the  answer  in  careful  selectivity 
of  product.  We  can  make  some 
things  here  as  cheaply  as  can  our 
overseas  competitors.  These  we 
make  here  and  export.  Other 
things  cannot  be  made  here  as 
economically.  These  we  either 
make  overseas  or  arrange  to 
have  produced  for  us  to  round  out 
our  product  line.  We  even  do  this 
with  some  of  our  foreign  adver¬ 
tising  and  technical  literature. 
We  do  the  work  here  and  have 
the  printing  done  overseas.  I'm 
sure  you  can  follow  similar  pro¬ 
cedures  in  your  industry. 

To  get  it  all  out  of  labour  and 
salaries  would  require  a  50%  re¬ 
duction  in  cost  of  labour  and 
salaries.  To  get  it  out  of  sales 
expense,  depreciation,  adminis- 
stration,  etc.,  would  necessitate 
a  50%  reduction  in  these  costs. 
To  get  it  out  of  the  20%  tax  por¬ 
tion  of  goods  and  services  would 
require  complete  elimination  of 
taxes. 

I’m  sure  you  will  agree  with  me 
that  reductions  of  this  magnitude 
in  any  one  area  are  impractical. 
However,  to  make  Canadian  in¬ 
dustry  competitive,  relative  re¬ 
ductions  are  essential  in  all 
phases  of  cost.  Raw  material  sup¬ 
pliers  must  face  up  to  the  fact 
that  they  are  non-competitive  in 
export  markets  by  the  amount 
needed  to  help  their  Canadian 
customers  export. 

Labour  must  be  willing  to  re¬ 
duce  wages  or  increase  produc¬ 
tivity  or  hours  of  work  for  the 
same  pay  to  shoulder  their  share 
of  the  burden.  Management  must 
reduce  cost  of  sales,  administra¬ 
tion,  etc.,  to  assume  its  share, 
and  government  must  reduce  its 
direct  and  indirect  taxes  on  in¬ 
dustry  in  all  forms  to  help  the 
overall  picture. 


TEMPUS — The  Ottawa  Scene 


bills.  We  also  have  been  stalling 
around  with  divorce  for  too 
long.  If  the  French  Catholic 
members  would  only  agree  to 
stay  away  a  few  days,  this 
could  be  fixed.  Let  them  legal¬ 
ize  divorce  courts  in  Quebec, 
and  hundreds  of  hours  could  be 
saved. 

Finally,  the  members  of  the 
government  have  not  had  their 
legislation  ready.  It  was  im¬ 
possible  for  them  to  get  their 
bills  ready  for  the  Commons. 
So  when  earlier  the  MB’s  could 
be  discussing  this  legislation, 
they  had  to  doodle  intellectual¬ 
ly,  over  the  estimates.  More 
time  wasted. 

❖  ❖  •> 

The  great  tragedy  is  that  the 
Commons  is  top  heavy  with 
freshmen.  Take  .Alberta  with 
16  new  members  out  of  17.  Or 
Nova  Scotia,  with  only  one  out 
of  12  who  ever  saw  the  place 
before. 


(Continued  from  page  1) 

These  bumptuous  tyros  think 
the  way  they  are  running  par¬ 
liament  is  the  right  way.  The 
tragedy  is  that  the  leaven  of 
old  timers  is  too  small  to  af¬ 
fect  the  smarty  pants  crop  of 
1958.  As  to  Quebec,  they  have 
not  a  clue. 

They  all  waste  time,  they 
hardly  know  what  they  are  do¬ 
ing,  and  in  many  ways,  this  is 
the  worst  parliament  since  this 
writer  got  to  The  Hill  back  in 
the  year  of  1929-1930.  Happily  it 
looks  as  if  there  will  be  some 
changes. 

The  other  day,  the  half  for¬ 
gotten  Consenatives  met  in 
Quebec,  and  at  a  lackluster 
meeting,  if  you  are  to  believe 
such  a  shrewd  observer  as 
Dominique  Clift,  worthy  son  of 
a  worthy  father  (who  can  for¬ 
get  Percy  Clift  and  his  acid-  j 
etched  phrases  of  1930!)  Any¬ 
way,  it  hardly  matters  if  the 
Quebec  Progressive  Conser- 


onto,  our  minister  of  trade  and  hitherto  half-dead 

half-alive  Progressive  Conser¬ 
vative  party  in  Quebec  just  the 
other  day,  enjoyed  a  latter  day 
resurrection.  Whether  it  is  a 
latter  day  miracle  depends— 
the  voters  will  decide  for  them¬ 
selves  on  the  miracle. 

It  w  a  s  the  Quatorze  Louis 
who  exclaimed  that  L’Etat 
C’est  moi,  and  that  was  that. 
Some  two  centuries  later  Maur¬ 
ice  Duplessis  said  the  same 
thing.  At  first  he  said  it  to 
himself,  but  before  he  died  in 
1959  in  far  off  Shefferville,  he 
had  given  Canada  its  first 
democratic  dictatorship.  Us 
name  was  Quebec. 

Duplessis  went  to  the  mat 
with  Camelien  Houde  for  the 
then  provincial  leadership,  and 
flattened  him.  He  also  shrug¬ 
ged  off  a  couple  of  flyweight 
contenders,  and  settled  down 
to  rule  Quebec  forever  and  for¬ 
ever,  if  ever  he  got  the  chance. 
He  mussed  up  the  ageing 
Premier  Taschereau  and  forced 
him  into  private  Ifie.  Then  he 
got  at  the  private  accounts  and 
presto.  Premier  Adelard  God- 
bout  fought  a  losing  fight.  In 
the  end,  in  1936  Duplessis  drove 
the  power-fat  Rouges  out  of  the 
government. 

.Meanwhile,  the  1935  election 
had  been  a  triangular  affair 
with  the  ALN  (Alliance  Liberal 
National,  I  think)  the  UN  and 
the  Liberals.  Duplessis  formed 
his  Union  out  of  disgruntled  Lib¬ 
erals  and  true  blue  Tories. 
Actually,  there  were  not  enough 
Bleus  at  that  time  to  fill  a 
phone  booth.  Thus  there  was 
born  the  political  party  called 
Union  Nationale,  and  it  was 
Papa  Maurice’s  own  baby. 

In  1939,  Duplessis  woke  up 
with  a  hangover  and  needed  a 
shave.  The  war  was  on,  he  was 
depressed,  and  he  called  an 
election.  When  he  sobered  up, 
he  was  a  very  sorry  politician. 
He  paid  for  his  hangover  fool¬ 
ishness  by  five  years  in  solitary. 
He  was  forced  to  occupy  the 
cubby-hole  office  the  French  in 
Quebec  traditionally  assign  the 
Opposition. 

This  reporter  covered  the 
1944  election,  found  that  Liber¬ 
als  could  not  tell  the  truth,  dis¬ 
covered  that  the  Bloc  Populaire 
was  just  a  nuisance,  and  that 
Duplessis  barely  squeaked 
through.  The  UN  was  in  again, 
after  five  arid  years.  But 
Duplessis,  like  Mackenzie  King, 
stayed  only  one  term  in  exile, 
then  bounced  back.  Duplessis 
ruled  for  15  solid  years  from 
1944  to  1959,  and  had  he  been 
alive,  he  would  still  have  been 
in  power. 

Now  the  UN  has  been  growing 
steadily  weaker.  Antonio  Bar¬ 
rette,  the  tres  grand  gentil- 
homme  who  became  Premier 
after  the  sudden  death  of  Paul 
Sauve,  lost  the  election.  This 
was  the  tip  off.  You  can’t  keep 
changing  leaders  for  ever.  The 
Conservatives  found  that  out  in 
18%  after  they  had  had  five 
prime  ministers  in  five  years. 


commerce  said  it  was  necessary 
for  industry  to  reduce  its  cost 
to  be  competitive  overseas.  Two 
weeks  later  he  was  reported  to 
have  said  increases  in  taxes  were 
inevitable  in  1961.  1  find  it  im¬ 
possible  to  justify  these  two  state¬ 
ments  or  to  believe  he  does  not 
consider  taxes  are  a  cost  item. 

Whether  our  government  re¬ 
cognizes  its  share  of  responsibil 
ity  or  not.  I’m  sure  there  will  be 
no  cost  reduction  and  no  increase 
in  export  business  unless  all  seg¬ 
ments  of  our  economy  are  will 
ing  to  help. 

The  third  common  problem  we 
face  is  that  of  imports  into  Can¬ 
ada  of  foreign  goods  at  low  prices. 
There  has  been  enough  written 
and  said  about  this  situation  to 
make  any  further  comments  re¬ 
dundant.  Whether  you  belong  to 
the  free  trade  school  or  the  pro¬ 
tectionists.  or  whether  you  are 
half  and  half  is  really  immaterial. 

There  are,  and  will  continue  to 
be,  many  things  Canada  must 
import  and  there  will  be  many 
things  we  must  export.  We  are 
also  so  inextricably  committed 
by  treaty  and  history  to.  a  jigsaw' 
of  foreign  relationships  that  any 
major  change  toward  strong  pro¬ 
tectionist  policies  is  out  of  the 
question.  Therefore,  we  will  con¬ 
tinue  to  be  faced  in  the  foresee¬ 
able  future  with  continued  large- 
scale  imports  at  low  prices. 

Having  looked  at  these  four 
major  problems  which  Canada 
faces,  it  is  not  too  difficult  to 
predict  that  the  future  of  Can¬ 
ada’s  industrial  and  economic 
success  will  be  measured  direct 
ly  by  the  degree  of  success  we 
have  in  solving  these  problems. 

Looking  ahead,  then,  at  Can¬ 
ada’s  economic  future,  we  can 
clearly  see  the  opportunity  of 
partieipating  in  the  growth  of 
overseas  markets  and,  at  the 
same  time,  participating  in  the 
growth  of  our  own  by  working 
together  and  applying  those 
marketing,  industrial,  and  finan¬ 
cial  techniques  which  have 
brought  us  to  this  plateau  in  our 
continual  rise  of  standard  of 
living.  These  problems  that  we 
now  are  having  to  face  as  a 
nation  are  the  same  problems 
that  we  solve  every  day  as 
businessmen  —  the  problem  of 
using  our  ingenuity,  our  skills, 
our  knowledge,  to  find  new  uses 
for  our  products,  to  overcome  the 
problems  of  competition,  to  build 
business  organizations  working 
in  close  harmony  toward  a  com¬ 
mon  objective. 


vatives  look  as  hopeless  and 
helpless  as  Camille,  that  is  all 
they  got  to  work  with. 

The  UN  is  folding  and  throw¬ 
ing  in  its  lot  with  the  feckless 
and  feeble  Progressive  Conser¬ 
vatives.  This  is  it.  The  UN  has 
had  one  leader  too  many.  They 
have  hit  the  skids. 

At  the  same  time,  far  seeing 
and  shrewd  ex-huckster  Allis- 
ter  Grosart,  is  mending  political 
fences.  The  Chinese-born  elec¬ 
toral  genius  is  busy  trying  to 
hold  that  half  hundred  Conser¬ 
vative  Quebec  seats  next  time— 
or  as  many  as  they  can.  Going, 
going,  gone,  is  the  Union.  Doing 
nothing  much  except  praying  is 
the  old  Progressive  Conser¬ 
vatives.  The  Bleus  are  going 
to  take  in  the  L^N  and  try  a  sort 
of  Duplessis  in  reverse. 

This  is  Allister  Grosart’s  big 
1%1  pitch.  If  he  can  salvage  all 
the  right  wing  parties  in  Que¬ 
bec,  he  figures  he  can  again 


following  the  death  of  Sir  John 
A.  Macdonald. 

<*  <* 

An  event  that  happens  all  too 
rarely  is  taking  place  in  Tren¬ 
ton,  Ontario,  on  March  22  when 
citizens  of  that  area,  and  in  a 
wide  surrounding  territory  are 
gathering  to  declare  their  ad¬ 
miration  for  .Senator  William  A. 
Fraser.  This  must  be  regarded 
as  an  expression  of  gratitude 
for  the  many  services  he  has 
rendered  to  Northumberland 
county,  to  say  nothing  of  Belle¬ 
ville,  as  well  as  Hasting  County. 

A  go-getter,  he  has  had  a 
colorful  career  and  has  stimul¬ 
ated  the  economic  growth  of  the 
area. 

The  letter  of  invitation  from 
his  well  wishers  and  citizens 
states  that  Billy  Fraser  has 
given  many  instances  of  quiet 
and  neighborly  assistance  to 
service  groups,  charities  and 
individuals.  The  senator  has 
long  since  crossed  all  religious 
creeds  and  racial  origins.  Billy 
Fraser  has  been  a  great  and 
distinguished  Canadian.  Any¬ 
thing  he  has  done  he  has  done 
well.  He  can  run  a  theatre,  de¬ 
velop  a  harbor,  or  establish  a 
successful  newspaper. 

The  reception  and  dinner  w  ill 
be  in  the  Royal  Canadian 
Legion  Auditorium  in  Trenton, 
at  7  p.m.  March  22,  and  the 
speaker  will  be  the  Hon.  Robert 
Winter,  former  Public  Works 
Minister,  and  recently  identified 
with  York  University. 

Mr.  Fraser  was  elected  to 
parliament  in  1930  and  he  was 
a  ball  of  fire  for  15  years.  He 
was  appointed  to  the  Senate  in 
j  1949.  A  great  debater  and  a 
loyal  Liberal,  he  nevertheless 
was  not  a  partisan  when  Can¬ 
ada  was  at  stake.  This  testi¬ 
monial  dinner  is  timely,  and 
honors  a  fine  citizen. 

CONTROL  OF  IMPORTS 

Many  Canadians,  seeing  the 
great  variety  of  imported  goods 
for  sale  in  stores  across  the 
country,  probably  believe  that 
import  controls  and  quotas  are 
devices  resorted  to  only  by 
benighted  foreigners.  The  belief 
is  erroneous.  Canada  has  some 
import  controls,  and  thdy  are 
quite  effective  in  preventing  the 
import  of  certain  products.  One 
reason  why  nothing  much  Is 
heard  about  them  is  that  they 
were  instituted  for  the  protection 
of  Canadian  agricultural  pro¬ 
ducers,  and  farmers,  or  their 
official  spokesmen,  are  generally 
advocates  of  free  trade. 

Import  permits  are  required 
for  such  food  products  as  butter, 
Cheddar  cheese,  turkeys,  dry 
skimmed  milk  and  butterfat. 
Since  the  government  is  in  alli¬ 
ance  with  the  dairy  farmers  in 
maintaining  the  price  of  butter 
and  cheese  produced  in  Canada, 
it  is  quite  unlikely  that  any 
application  for  a  permit  to  bring 
in  competing  products  at  a  lower 
price  would  find  much  favor  in 
Ottawa.  Turkeys  also  seem  to  be 
numerous  enough  in  Canada  to 
supply  Christmas  and  Thanks¬ 
giving  dinner  tables  without 
bringing  in  foreign  birds. 

It  is  generally  agreed  that 
Canadian  farmers  should  be  en¬ 
couraged  to  keep  on  producing 
food,  and  no  one  quarrels  with 
the  principle  of  protecting  them 
from  foreign  competition.  It 
seems  strange  that  the  principle 
of  protecting  Canadian  factory 
workers  from  the  effects  of 
foreign  imports  should  invariably 
arouse  opposition  whenever  it  is 
mentioned.  There  are,  after  all, 
many  more  persons  employed  in 
farm  products.  ^ 

manufacturing  than  there  are  on 
the  farms,  and  they  are  the 
largest  buyers  of  most  Canadian 
—The  Printed  Word 


Savings  account? 


I  of  course 
I  interest  at  3^  % 
I  urith 

^Montreal. 

iTkusrci^ 


4. 


Offices  Across  Canada 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING  , 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Chor'erad  Aceourtonti 
TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartend  Aeeouniantt 

SAINT  JOHN  a  MONTREAL  O  OTTAWA  •  TORONTO 
LONDON  a  WINNIPEG  O  REGINA  #  SASKATOON 

CALGARY  O  EDMONTON  0  VANCOUVER  O  VICTORIA 
Affiliated  Firm*  in  The  United  States  of  America,  Great 
Britain,  Australia,  Continental  Europe  and  Mexico  . 
Cerraspondents  in  other  countries. 


t 


HINTS  TO  INVESTORS  Spending  Urged 

By  Bank  ot  Canada  Head 


ITHE  FINANCIAL  TIMES.  MARCH  17.  1%1 


Canadian  Breweries  -  The  Bank  of  Canada's  1960  an-|in  production.  .Mr.  Coyne  said. land  in  the  distribution  of  reali  better-utilizc  the  existiilg 

I  am  hnIHin?  enmp  rnmmnni  In  reonrH  fn  i®  power  development  at  Grand  nual  report  suggests  that  mani- "investment  in  human  capital  can 'incomes,  "but  there  must  be  money,  borrower.^; 

u  t  r-  ^  A-  n  -1  ond  orohlemi  are  invited  An.  Fa'l®.  New  Brunswick,  was  ex-jpulating  the  money  supply  wouldlat  times  do  more  for  growth  oflmore  equitable  and  efficient  P^y  [^tes  of  interest  and 

shares  of  Canadian  Breweries  ^  informo-  propriated  by  the  New  Brunswickinot  solve  many  of  this  country's! output  than  investment  in  physi-lways".  he  said.  ;Offer  such  kinds  of  securities  as i 

which  I  bought  last  year  and  Uon  which  THE  FINANCIAL  Electric  Power  Commission  last  H  th  •  t  f  'S 

which  cost  me  a  little  over  $35  TIMES  believes  relioble,  fair  vear  Full  rrrmnpncatinn  Haimpd  After  insisting,  "there  are  ser-.  He  stressed  the  importance  ofTates  are  lower  in  the  United  aeposits 

'  ond  unprejudiced,  but  beyond  *  compensation  claimed  structural  distortions  and  in-  improved,  higher  and  more  wide-  States  than  in  Canada,  he  said  For  the  year  ended  Deccmberl 

the  exercise  of  core  In  securing  company  under  expropria-  adequacies  in  the  Canadian  econ-  spread  education,  of  technologi-!the  aggregate  demand  for  funds.^l,  1961,  the  Bank  of  Canada’sl 

informotion,  THE  FINANCIAL  tion  proceedings  has  not  yet  been  omy",  J.  E.  Coyne,  the  Bank’s'cal  development  and  training,  ofiis  proportionately  less  there  than'profit  was  $90,175,489.  up  from! 
TIMES  connot  ossum#  respon-  settled.  igovernor,  said,  "The  goals  of  fulT  scientific  research,  and  of  the  lit  is  here.  i$74.011.728  in  1959.  All  of  thisj 

libility.  I  jjp  ypjj]  of  ffifj  yearlemplovment.  sustained  economic! development  of  the  aptitudes  and'  "If  reducing  interest  rates  is! was  paid  to  the  Receiver  Gen-j 

Inquiries  must  bear  the  sig-  of  iiin  haH  Hppu  rpjgrowth,  stable  prices  and  a  sound  skills  required  by  modern  indus-  intended  to  encourage  an  in-  eral  ot  Canada  for  credit  of  Ihej 

*u.a  oUIII  01  910,^40.144  1130  uecn  re  _ _  _  ,  _ •  f».ir  Theacro  Krt  /arAoc/sH  f/alitmA  rkf  KrtrrAUfinfT  inmncnIiHafAH  rovonim  fnnrl 


I  Canada,  there  must  be  an  cquiv-; 
ialent  increase  in  lending",  but,! 
"lower  interest  rates  would  re-i 
duce  the  willingness  of  non-bank 
lenders  to  tend  existing  funds”. 


Back  From  Europt 


Iwhether  I  should  not  be  justified  I  *ibilitv 


iln  taking  the  nice  profit  I  could  Inquiries  must  bear  the  sig-  of 

.  T,,  ,  .  .  nature  and  address  ot  the  writer 

make.  Please  let  me  have.  j„  ^rder  ta  receive  attention,  reived  ( 
through  your  Hints  to  Investors,  Answers  thought  to  be  ot  public  claimed. 


P»iv«a  o  iotli  „f*iQono -JO- currency  must  all  be  pursued, try.  These,  he  said,  could  pro-  creased  volume  of  borrowing  in  I  consolidated  revenue  fund. 
teivea  oi  a  loiai  oi  *ru,zuu,di:D  ■  ,  ,,  (jooe  "very  marked  increases"  in 


your  views  on  this.  —  C.M.E.,  interest  will  be  published. 
Qf.g^.g  Stomped,  oddressed  envelope  or 

postoge  should  cccompony  oil 
At  prevailing  market  of  49’/4  inquiries. 


t.vcu  VI  o  luiai  u*  "^•■‘""••'^''.simultaneouslv”,  duce  very  marked  increases  in 

laimed.  Although  less  steep  than  the  productivity  and  in  total  produc- 

Between  1944  and  1958  electri-i drops  in  earlier  postwar  reces-l^'cu-  "'•’•Ic  helping  to  develop 


city  output  of  company  increased  sions,  he  indicated  that  the  de-'^ew  forms  of  industry. 

At  prevailing  market  of  49V4  I  inquTrles.*'  **  ^  ^  4,057,158,430  kilowatt  hours  dine  in  last  year's  activity  was.  Foreign  Investment  Cknf  rtf  P^OlC  George  P.  F.  Authoolis 

,  j  ..  u  I  from  2  729  27qqfin  kwh  There  only  Partly  due  to  a  cyclical  I  e 

close  on  Monday.  March  13th,' - ! 'com  A/za.zra.aw  ^wrn^  tnere  The  role  played  by  outside  cap-  _  I  The  Directors  of  THE  GANT 

the  common  stock  of  Canadian  Ltd.  sold  at  moderately  below °  “I"  part  at  least,  developments  it  al  in  increasing  Canada's  pro- 1  ^  gf  $2,607,350  is  re-Ition  of  the  new  aircraft,  will  be  COMPANY 

Breweries  Ltd.  is  selling  only  its  1960-61  high  of  28'i  Low  for ^^icounted  for  by  the|in  i960  reflected  more  funda-|ducUvity  and  raising  the  pg^ted  by  Trans  Canada  Air  Lines]  amortized  over  lour  vear.s,  iLIMITED  announce  that  the 
fractionally  below  its  1960-61  high  i960  was  20»4  and  price' range  on  PO'^'ec, mental  structural  problems  of  a, country  s  linng  standards  were  fg^  jgeo,  which  compares  with  a  p^.jght  Traffic  Expanded  the  Company.  Mr. 

i:':n.L"o  siu.  apS,r.:r,or  r“  rf Lrs  «3  ™  “la-r  rr  ar 'ar'-sCr  jzz  ''irip“’''To 

.3  ppotit  Of  apppoaimalely  «  net  earnings  being  down  al  si,."*"''"**  '« ‘‘SUJ’IS  '’’9  Poinl.ng  to  the  increase  of  un-  "o  wondered  if  we  could  not  -“j™"'  [o  WOOaUl  nn'oontoa  Korop,-, 

per  cent  inside  of  a  year  is,  it  057,379,  equal  to  $1.69  a  share  on!  ‘^r''P*°y'C'cot'  he  criticized  enjoyed  ‘  .suffic^  Loss  lor  la.st  year,  report  states.  Air  freight  tratlic  expanded  al  Anthoulis.  who  is  also 


TCA  Reports  Loss  In 
Year  of  Peak  Revenues 


net  protit  after  all  charges  tori  Progress  and  final  payments 


Imust  be  admitted,  attractive,  but  stock,  from  1958  figure  of  $4,134,-  the  6*year  period  economic  vvithout  this  vast  principally  to  a  reduc-i almost  twice  the  rate  ol  pas.sen-l^^^culive  vice  ■  president  and 

the  question  as  to  whether  you  769.  equal  to  $2.29  a  share.  averaged  $2.22  a  share,  y®''''  '’y  "The  nature  of  our  development  during  the  year.  ^lr.|Consultlng  Engine  .MODERN 

wu  ,.ia  w„ii  o„a  v~...  Ropontiv  nnhiichiaa  fannnfal  ro  y^ac  Tecord  having  been  as  fol- growin  ol  the  labour  »■  ai  it  o  our  aeseiopmeni^^^  jg  iggi.ggggjj  ,yjgQj.gggi.  j.jgjgj.  gii.,igp  jl^^jOLVELOI  ME.\T  INC.,  has  vis- 

should  sell  and  take  your  profit  Recently  published  annual  re- i957_$2.39;  i958- u  .  .  fprlnt"^  h«  h  i  expenses  largely  associated  with  17,981,000  freight  ton  miles,  an^ded  Italy,  France.  Germany  and 

would  depend,  it  seems  to  us  on  port  for  1960  showed  a  modest  i959_ji  gg  and  1960-$2  25  .■  ‘l!“'i''"'zation  and  automa-  ^  h^ohlv  the^  introduction  of  two  new  types  increase  of  19  per  cent  over  the] England,  studying  the  latest  de- 

your  objective  at  the  time  you  improvement  in  operating  results  held  partly  responsible  ntcnancc  of  a  higher  average  ^  aircraft.  previous  year,  while  express  ton  '  elopmcnts  in  the  low-cost  hous- 

made  the  purchase.  'We  assume  over  those  for  1959,  net  earnings  ®  rise  of  employment  Revenue  crowth  started  slowly  miles  rose  nine  per  cent  to  2.887,-  ing  field,  with  a  view  to  bringing 

that  havine  held  on  until  how  being  reported  up  at  $3,259,653.  dividends  are  being  paid  on  in  goods-producing  industries,  and  Revenue  ^owtb  start^^  ^  ^i^^^  increased  six  fo  Canada  a  possible  solution  to 

mat.  having  neia  on  until  how,  common  stock  at  the  annual  raleland  for  the  decrease  in  the  num-  of  production  of  goods  and  ser-  onaer  compeiuive  pressure,  u.  sqq  noo  as  Tr\  mn-  the  low-cost  liousine  nroblcm 

you  bought  the  stock  for  its  equal  to  $1.81  a  share,  from  $3,*  share  havinc  been  workers.  vices  in  Canada  had  been  the  McGregor,  president,  s  y. ,  .  .  close  cooDerition  with  He  has  also  investigated  new 

grow  th  potentialities.  These,  it  057.379.  equal  to  $1.69  a  *bare.  ^  of  constS^  and 

would  appear,  are  not  yet  by  any  Improvement  last  year  over  pre-  gggp^g^ly  payment  in  April  1959  mvcslcd  in  ■  ^1’.  f*®  ^  '’^'t  eauipment  and  lower  At-  service  lor  first  class  mail.  Can-  layout  for  MODERN  DEVELOP- 

maans  exhausted.  V”"'.  ^rta^fru'  »  e  ei^X^^a^  '“"VT  bL”LS  ™  fanSe  SS"" "  0”,“  '?e«n„"  ada.re,ba.n.s  ,«e  on,,  e.„n,ry  ,„ImkNT  ,NT.;s,  new-  aparfment 


.might  have  been  somewhat  dif- 


'shaVnhnrHpr  of  thp  com  “>  Overseas  export  salesl™*'  >n  ‘urn.  repre.sented  an  in- try's  industries  k'":  reached  yraU-timrh'i-h'ot’ $!¥■;!  fbe  We.stern  Hemisphere  to  cii^  in  St.  Laurent. 

As  a  shareholder  of  the  com-  ,  Kiev,»,.  ie,  eic  in  crease  from  the  annual  rate  of  Unfortunately  for  employment  mo.st  significant  differences  be-i  rcacneci  an  an  time  nion  oi  stiiq,  ,  ^  c  j  .  , 

my  you  are  doubtless  aware  of"  ^  ^  .  "!$1.20  a  share  which  was  distri- in  Canada,  a  very  high  proper- tween  developments"  of  this!986.o26.  Snaifhv  air  a  sv^fiem  which  havK  *  A''”’0'i1is  also 

e  company's  position  in  ‘be  ^  of  such  machinery  and  country  and  her  neighbor  to  thej  TCA  made  more  than  throe  hil-|,^^^^  laStincnt^biildinV^to 


He  then  pointed  out  “one  of  Ihc! 


remains  the  only  country  in'MKNT  INf’.'s  new  apartment 


I,  ....  *  -.1 .  port  said,  the  gain  in  export  sales  ^  ^  , 

brewing  industry,  not  only  J^gg  gffggt  bv  lower  shipments  to 
Canada  but  as  well  in  the  United  of  .  u  for  the  stock  of  37'’4 


^ailin'’  market .  'mported  south 


(States  and  the  United  Kingdom. 
Particularly  in  the  U.S.  is  the 


the  United  States,  where  business! 
uncertainty  prevented  the  anti- 1 


from  other  countries,  instead  of  "In  every  year  but  one  since  .travelling  public  in  1960.  an  excursion  fares 


c  general  carriage  ol  lirst  clas.sl  Mr.  .Anthoulis  also  brought 
ail  by  air.  a  sy.stem  which  has  back  plans  for  a  large  luxury 
'cn  in  effect  since  1948.  lapartment  building,  to  be  built 

The  introduction  of  much  lowerjin  the  exclusive  residential  dis- 


an  indicated 


of  3/- 4  It  providcsijjcing  researched,  developed  and  the  war  the  United  States  has  crease  of  13  per  cent  over  ‘be,  ,  ^  of  Montreal.  , 

yield  of  about  4'.  produced  in  Canada  and  provid-  had  a  surplus  of  exports  of  goods  previous  year,  while  occupied  scat!  .  .  .-g-.g,,.  overse  is  mssen-  ■  R'"'.”P'^'’!!'.  Pai'f.'cipat- 

thc  $1.60  a  share  ing  a  'growth  industry'  for  Can-'.qnd  .services  over  its  payments  miles  ro.se  12  per  cent  to  a  tolalj  t-u...  wis  nlriirniariv .  I''"'-  P'!°f‘^’  ;  'I'‘  .1’® 

nd  rate.  ada  in  terms  of  omplo>qmmt  and  for  imports  of  goods  •‘^erv'oes. 'of  two  billion  This  re.^ilted  in  an' *n  Canada  by  Mr. 

iquiremenfs.  on  the  progress  .  excluding  capi  al  transactions. overall  load  factor  of  ^  per  cent  -  ^  principle'  -■■  ■  - 

„  u„..„  He  pointed  out  that,  in  19.,9,  the  and  foreign  aid  as  compared  to  66.5  per  cent  m  reduction  . . - 


TORONTO  KLt:V.4TORS  LTD. 


Particularly  in  the  U.S.  is  the  ;«  coIac  cent  on  the  $1.60  a  share  ing  a  ‘growth  industry*  for  Can-'nnd  .services  over  its  payments  miles  rose  12  per  cent  to  a  tolaij  Thw  nirtiriOarK-  ^  L 

company  strongly  entrenched,  ^  ^  ®  I  annual  dividend  rate.  ada  in  terms  of  omplo>miciit  and  for  imports  of  goods  •‘^erv'v’es. 'of  two  billion  This  re.^ilted  in  an' *n  Canada  by  Mr. 

Company  operates  in  six  of  the,  Dividend  requirements,  on  the  progress  .  d  "as  one  ol  the  principlc''^"!^-”-  ' - 

United  States  and.  as  and  when  gpera"gn,°Jg'^^^^  seen  have  been  pct^'inwt  ofVuck;''(arm'an'd  "  ''cSa"  on  the  other  hand.  1959.  '  ' ‘’Znn"'  ^!  ‘  TCA 's‘hould‘ cim  t  u« 

plant  additions  and  extensions  .  •  ^  soimdpd  rpcarHin^i edrned  with  .  ome  electrical  machinery  and  parts,  has  in  every  year  since  lOai,  but  The  proportion  ol  economy  class  pietc  its  transition  Irom  piston  (q  rnnimon  sh.'ires  have  been  iNbued  at 

currently  underway  are  com-  “^^^saraino  margin  to  spare  over  a  period  of  etc.,  was  valued  at  $1,020  million,  particularly  from  19.56  on.  had  a  seats  available  was  substantially  Lrh  no  nouer  to  herome  t  he 

Meted,  approximately  half  of  the  ‘be  possibility  of  growing  confi-L.ggrs  of  v^hich  the  U.S.  accounted  for  large  net  deficit  on  goods  and  mcrea.sed.  G  R.  McGregor  points,  (,rst  maV  in°cr  coiiUn  moi,  sh'Irc^  ou'.'sundTng"""  ' 

13  2  million  barrel  capacity  on  markets  on  the  basis  of  company's  past  Thi.s  total  was  at  .services  (including  payments  of  out.  On  its  North  American  ser-|gnta,  g.^ime  operating  an  all-tur-l - 

u  .•  .  n  K  tuU  IT  c  ‘be  U.S.S.R.  record  and  fiiiure  nrasneets  ihe  ^  b  0  1  c  s  a  1  c  or  manufacturers  interest  and  dividends  on  foreign,  vices,  lor  example,  the  amount  umc  licet  flvms  DC'-8s  Van-1  .moi„son'.s  bri-.wkrv 

this  continent  will  be  in  the  U.S.  p------*:.-  i,-„  nnrcnAH  a  i  ^  '  4  prices,  and  represented  the  ex-' investments  in  Canadian  indus- of  economy  class  trattic  increased  anarH*:  anri  Vurnnnf*;  #»ypiVkivpIv  I  nrewery  Ltd.  advis«  ihit 

Company  owns  a  10  per  cent  nf  Hi<f  cess  of  imports  over  exports.  |trie.s.  re.sourccs  and  securities),  from  27  per  cent  of  the  total  in  ®  T,,g  rppgr,  predicted  that  ex-l-'B"  .’have 

Interest  in  United  Breweries  Ltd.  ^  ‘‘‘s- tractions  as  an  investment  for,  ronital  Exaenditures  jaucompanied  by  further  large-  19,59  to  34  per  cent  in  1960.  As  a  ppp^gs  a<,,ggjg,e(j  HI,  tip.,  ,rans- 

of  Great  Britain  and  is  the  larg-  -come  combined  with  mode.stj  average  return  per  LTloiiS  b^hur^nLL  h"  ^ 

!,"  ‘"’r'  1"  X  rirr.otiT..ra  kS.  Pr.p.s.j  c.,..  ™T, sr,r,r"iipT  r-i  ■ ,  -  ,-i- . 

company  which  owns  and  oper- ^9  3!  _ ! _  rcHHnn'm^^  ^oync  sugge.stod  that  un-  TCA  carried  3,440.303  revenue  [h^el^wgre  it  Znges  m  i  J  I  I  1.1 

ntos  eight  breweries  I  .  .  ^Harg  in  regular  dividends  ana  r  •  I  A  duct  particularly  on  resource  de- "’bich  would  invalidate  tral-  GrOWUig  With  J 

Fiscal  year  of  Canadian  Brew-  jo  cents  a  share.  JPGClal  All0WanC6S  tinnmcnt  '  rtsoiiict  de  reducing  the  large  deficit  m'lncrease  of  seven  per  cent  ovcri|ic  forecasts  made  by  the  com-  U  I  Tj  J  J  M 

erics  closes  October  31st  and  ‘a'' j  Disbursements  on  the  same  .scale  Cor  Noui  Prnrliirtc  Having  noted.  "The  initiative  ^^Mtroduction  ol  two  new  aircralt  which  are  based  CflllflClCI  T^B 

period  ended  October  31st.  1960,  „,gHg  g„  ggggg„^  g,  POF  NBW  PrOdUCtS  fg,.  tbist  ai  e  of  development  of  ^  tvt^^  Jfl 


Jnteresi  in  unitea  Breweries  Lia.  y  •' -  -  —  00  ..c...  ..x.  rnoHnl  ExDenilifures  r^' 

«f  Great  Britain  and  is  the  lare-  ‘'’'buUng  in  dividends  and  extras  income  combined  with  mode.stl  '-oP'^ai  txpenoitures 

fst  single  shareholder  in  that  major  portion  of  its  net  earn-  potentialities  for  stock  market! 

r.st  single  shareholder  in  that  ^  ^  a  appreciation  ipcnditurcs.  he  said  he  love  has, 

company  which  owns  and  oper-  3!  _ ! _  reHHn?mlhZg!or^^  ni'o"  Coyne  sugge.stod  that  un-|  TCA  carried  3,440.303  reveinie|,here  were  no  changes  in  condi 

atos  eight  brew er^s  I  .  .  g^are  in  regular  dividends  ana  r  •  I  A IIa..! ni44.Ar  duct  narticularlv  on  resource  de  omploymont  should  be  cased  here  passengers  during  the  year,  anjjjgg.,  ^g^lH  ipygliHgtg  frai 

Fiscal  year  of  Canadian  Brew-  jo  cents  a  share.  SOGCial  AIIOWanCGS  vlionment  '  rtsouict  de  reducing  the  large  deficit  in'increase  of  seven  per  cent  ovcriiig  forecasts  made  by  the  com 

erics  closes  October  31st  and  ‘or j same  .scale  Cnr  Noui  Prnrliirtc  Having  noted.  "The  initiative  ^^Mtroduction  ol  two  new  aircralt  which  are  based 

period  ended  C^tober  3,sb  .«  „„  FOI  NBW  PlOClUCtS  ,  .  dev.lep.nen,  o,  >> 

company  recently  reported  sales  indications  are  that  the  ashes-  ^  ,  „  ^onadian  resources  came  in  very  ^.Hg,gg(g,.  ,1,,^,,,  ,g  ing,gg5g  p^g.^giai  stress  on  TCA  in  19(W.  Ex-!  fagj„„e,, 

nnd  net  earnings  at  an  all  time  jg^  industry,  of  which  Asbestos:  Special  capital  costs  allowances  large  part  from  outside  Canada  .  Auction  in  Canada.  ceptional  training  costs  ol  $1.384,-1 _ 

record.  Earnings  amounted  to  cerp.  is  the  leading  independent, IprrZt'^Sv  rhc^beUcI  fhal  Sc  wSdSa;.  ‘"‘'oHo"  is  one  method  of  in-  000  over  and  above  the  sum  char-j  COMINCO  DIRECTOR 
$13,761,464.  up  from  previous  gperafor  is  in  somewhat  better  ^  ^  gS  increascSn  demand  for  pri-  ^^'^'"^  adjustments  ged  to  1960  operating  accounts  Rg^en  ^  Emerson  has  born 

fimira  /xf  419  SOS  092  Hnw  u  .  j  .u  •.  u  i.  /  ‘Iproducts.  great  intrpa.  c  in  demand  0  i  1  g^  physical  resources' and  as.sociated  with  the  introduc-Liggipd  a  director  of  The  Con- 

years  figure  of  $12,395,992.  How-  shape  today  than  it  has  been  for,  As  announced  by  Hon.  George  mary  commodities  of  the  kind -  ^ ^  a  airecior  01  ine  con 

ever,  due  to  increase  in  outstand- the  past  two  years.  Supply  and  Hees.  Minister  of  Trade  and  produced  here,  and  that  other  __  ,,  ■  n|s°  Mining  and  Smelting 

Ing  common  stock  during  the  demand  are  in  closer  relationship! Commerce,  regulations  and  ex-  sourcc.s  of  supply  would  be  in-  jj  Zr  Emerson  ts  a  Smr^ 

year  to  4.202,207  shares  from  3,-  and  new  uses  recently  developed!  r!La?.able  ‘  ‘RAIVK'  rAlVARA  dent'' and"  merber'  of  thcTecu- 

346,904  shares  at  end  of  preced- for  the  mineral,  particularly  ‘or  j^glgr^gtigp  can  be  obtained  from  "Total  world  demand  for  raw'  13 -/All  IV  ;tive  committee  of  the  board  of 

ing  year,  earnings  per  share  of  non-spinning  grades  of  which  the' the  Depreciation  Branch  of  the  materials  produciKi  by  Canada's.  j  directors  of  the  Canadian  Pacific 

common  were  moderately  lower  corporation  is  a  substantial  pro- i Department  of  Trade  and  Com-  primary  industries  is  growing  at  Fnpinnprinn  insfiini'n'nf  *ran* 

at  $3.25  a  share  as  compared  with  ducer.  have  brightened  the  future'merce.  Ottawa.  u ' "buT  nomCanSian’  sourccs^of  ,  ada.  Corporation  of  Profe.ssional 

$3.62  a  share.  outlook.  |  ''Z'’  sui'i  Iv^  Im  as.scts  $16,2o<, 640  lower  than  previous  week  at  j.;„ginpgps_  Quebec  and  the 

Company  paid  dividends  at  the  In  the  light  of  the  apparently!^  company  may  qualif.y  for  the  °  ‘‘  I  ,$2.824.3,34.336.  Investment  are  shown  $U648  124  higher.  Holdings  American  Railway  Engineering 

,  -1,4  .u  .ispecial  capital  cost  allowances  •  of  Sterling  and  U.S.  Funds  were  $8,144,732  higher,  while  other  Acicnrintinn 

tannual  rate  of  $1.50  a  share  from  better  outlook  for  the  current  gg  gsj,gi5  acquired  since  the  be-  Secondary  Manufacturing  a.s.scts  were  $27,209,080  lower.  Deposits  were  $3,547,907  lower,  while  '  ■  - ' 

January  1956  to  October  1959;  in- year,  and  the  fact  that  the  Soviet  ginning  of  this  year.  One  in-  Mr  coync  indicated  that  too  other  liabilities  were  $.33.868„563  lower.  , 

creased  to  $1.60  a  share  yearly  threat  is  not  an  immediate  dan-]volves  the  manufacture  of  prod-  niuch  effort  may  have  gone  into  In  comparison  with  corresponding  week  of  last  year  total] 

with  40  cent  payment  in  January  ger,  you  might  be  justified  iniucts  that  will  be  new  to  Canada:  preparations  for  “a  massive  in-  a.s.scts  were  $122.5.55,009  higher  while  other  liabilities  were  $10, -j 

1060  and  aeain  increased  to  $170  holding  on  for  a  little  longer.  jHic  other  involves  the  manufac-  crease”  in  primary  commodity '251. 378  higher.  Circulation  was  $45.047..5.53  higher  than  same  period 

lx  iiv  uith  fiiiartprlv  _  products,  in  a  surplus  ^exports,  at  the  expense  of  other  last  year  and  Deposits  are  shown  $30,964,255  higher. 

fi  snare  annually  wiin  quaricny  jmanpower  area,  where  they  are  iincs  of  economic  development.  pomp \R  \tivf  viri'iiFO  m.'nFVVirti- 

distribution  of  42', i  cents  a  share  GafineaiJ  PoWCr  ' not  produced  at  the  present  time.  Because  they  had  been  nog-  <-().Ml  ARAllVE  1-R.LRES  IlLRLVVnu. 

in  .January  of  this  year.  |  Please  favor  me  with  vour  opin-  Condilioins  for  qualification  as  Jected,  secondary  industries  M,r.h  «.^  i%i  .sur.  1.  i%i  l«i  wk.  l»...  vr.  ■ 

On  basis  of  the  $170  a  share  -  ,  ,  X  ,  s  "surplus  manpower  area”  were  tame  weakened,  and  found  it  in-  sieriins  and  r  s.  Funds  .M.izs.nofi  41.978.3Bi  +  8.144,7.32  +  17,3bo,b64 

«nnll  dividend '  rate  the  com-i!“"  ‘  ®  ”  °  ‘^^‘'irnnounccd  recently  by  the  Min-  crcasinglv  difficult  to  meet  com-  *  u.zsi  ■ 

ennuai  aniueiiu  mic  int  x-um  i.nean  Power  Co  as  an  invest-  _ i  _  i„  _ r . .  ; _ .  _  .  ~  .  .  . ... 


in  spending  of 


‘.selective” ; types  placed  considerable  ImuO'  nicnts  for  aircraft  and  associated 


DIRECTOR 

merson  has  born 


and  produced  here,  and  that  other  ,  — — — — — — — ,^|-ylidated  Mining  and  Snielting 

d  ex-  sources  of  supplv  would  be  in-  !|  Company  of  Canada  Limited. 

iraS”''- RANK  OF  PANATIA 

from  "Total  world  demand  for  raw  m  iV.  \_Fi  xA.  i  x  .t*.  J-F  xm.  l‘'v®  committee  of  the  board  of 

,f  the  materials  produced  by  Canada's'  1 _ _ _  jdirectors  of  the  Canadian  Pacific 

Com-  prhnary  industries  is  growing  iit  ]  I  Railway  Co.  Ho  is  a  member  of 

a  moderate  rate”,  he  agreed.  vveek-lu  siqfement  nf  ihe  Rjtnk  of  r-iiTidn  as  af  \tareh  R  1061  I Engineering  Institute  of  Can-; 
u-  K  "but  non-Canadian  sources  of  i  "  ,  ^  ^  ”  *”,5.  “  ‘‘"’x'da  a.s  at  March  8.  1J6I  g^g  Corporation  of  Profe.ssional 

sunilv  haZ^^^^  "yek  at  Kgginggrs,  Quebec  and  the 


C*l  irt,  preipMul  mnd 
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na. 

507  PtAa  O’ARMD,  MONTREAl 


42.978.3S4  +  8.144.732  +  17,3BO,B64  , 


ai  jineau  Power  Co.  as  an  invest- Lster  of  Labour.  Before  any  lo- petition  from  import.s.  t.,ui 

stock  prosiaes  an  inaicaiea  j  gj^  g.,gj.g  particularly  in-icality  is  so  designated,  appro-.  Pointing  out  that  a  high  level 


Total 

ind.  Ucv.  Bk.  . 
Bank  Premises 
.\Ii  Other  .\sseii 


'  Total 
LIABILITIES 
<  aoita!  Paid  IT 
Rest  Fund 
Note.s  in  Circulation 


mon  SIOCK  proMues  an  muiLmcu , j  particularly  in-icality  is  so  designated.  appro-|  Pointing  out  that  a  high  level  to 

yield  at  current  market  of  in  a  steady  income  pro-  priate  municipal  authorities  will  of  investment  in  plant  and  ^>**''”85  &. 

•around  50  of  approximately  3.4  duein'’  stock  than  one  that  might  have  to  apply  to  the  Department  equipment  docs  not  necessarily:  Total 

per  cent.  This,  of  course,  is  a  p^gvide  me  with  an  early  nrofii  of  Labour, _ mean  there  will  be  an  increase, '>5^;^:;: 

Romewhat  meagre  rate  of  return;  gg  g^y  investment.  .  i  r'UvJ;  socs!  iLon”  Termi 

nhich  indicates  that  the  growth  A  S  L  —  Montreal  '  b** 

investment  recommendations  ^ 

Asbestos  compared  with  COMMENTS  &  ANALYSES  “V-f  “.u;;!!!!:! 

/- _ 1960-61  high  of  39^8  and  a  low  of _ _ _ ,LMBamEs  . 

COrporarion  32  price  rangc-ln  1959  was  46’*-  •  i  canitai  paid  pp  . 

What  would  you  advise  me  to  334^  "Hud.son  Bay  M.  &  S."  Doher-|  "Sarcce  Petroleums”.  David-i  m  circulation  I!!' 

d.  about  aome  shares  ot  Asbestos  company  owms  and  operates  pn.  J,  ej”™ny  SIcf  i^'engS  IJ”  o'eZmV""?'-  o..,e.  . 

prporation  which  I  am  l’ol'i'"S.  wer  plants,  mainly  on  the  Gat.  ..a,..  yuia  a„n  p»ss,i,ic  its  oil  and  ‘Js  properties  'and!  JS;, 

I  bought  them  last  year  ana  paia  ineau  River,  with  an  aggregate  price  growth  make  the  stock  at-  finds  the  stock  fo  have  spccula- 

$24  a  share  for  them  and,  since  installed  capacity  of  734,094  horse- tractive.  (Address  Doherty  Road-!tive  possibilities  (Address  David-  uaStfs  lothor  curr.)  ' 

they  have  gone  down  to  nearly  pgv^-er.  It  supplies,  under  contract! house  &  Co.,  335  Bay  Street,  To- .son  &  Co..  25  Adelaide  Street  .vii  other  Liabilities 

$20  a  share  and  come  back  to  pgv^.er  to  the  Hydro  Electric  Com-] ronlo*-  .  .  .  We.st.  Toronto  1.  ^ 

their  present  price  on  the  mar- niission  of  Ontario  and  to  the!  ***  *'*  ***  ....  *’*  ..  ,  _ 

ket,  at  which  I  cnnld  nell  and  Canadian  International  Paper  Co  .J?""  Cn. ' unnron?o";"„?c‘"’r  dc‘ 

make  a  small  profit.  Would  you  gnd,  through  a  subsidiary,  serves;  hiscu.s.s  in  some  detail  Ia‘*‘^'I  review  of  this  company  and 

suggest  that  1  should  do  this?  communities  in  the  Hull  and  Ga-]this  company  and  its  various  sub-  ™*’I  important  subsidiaries 

F.  R,  N.  —  Sherbrooke  tineau  districts  of  Quebec  and  injsidiaries  and  the  good  earnings  ried  the  changes  made  since  con- 

At  prevailing  market  of  27  —  the  Laurentian  regions  of  thatigrowth  reported  in  recent  years. '‘''0*  *1''*  passed  to  McIntyre  Por- 
nn  MnnHav  March  Hth  _  orovince  I  (.Address  James  Richardson  &  cupine.  Ventures  shares  arc  cs- 

close  on  Monday,  March  I3tn  - province.  ^  Sons  Portage  Ave  East  Winni-  “mated  to  have  a  break-up  value 

♦  he  stock  of  Asbestos  Corporation  Another  subsidiary,  the  St.  John|=°"®’  Ave..  t-asi  vvinm 

- - -  ;  I  dress  Draper  Dobie  &  Co.  Ltd., 

_  _  *  *  *_  '25  .Adelaide  Street  West,  Toronto). 

— “Transmountain  Oil  Pipe  Line”;  <. 

Oliye''  *  Co*  Ltd.  \*an-;  "Canadian  Breweries’*.  1'hc 
couver  reviews  this  company  in; rapid  expansion  of  this  company. 


4.1.146.464  >  8.103.296  f  17.374,923 


Govt.  Sees.  (2  yrs.Y  341.136.214  329.710.622  -  11.416.592 

Govt.  Sees.  tLonj?  Term»  1,863.32.5.633  1,893.918.899  —  10,593.216 

Bfis.  Deb.  Ind.  Dev.  Bk.  65.891.771  65.8.39.894  ^  1.877 

Other  Secs .  33.842,62.'i  33.938.238  —  95,613 


2,584.605,616 

25,000.000 

11.508,742 

51.970.193 


Govl.  of  Canada 
Char.  Banks 
Other  . 


Total 

Liabilities  (Other  Curr.) 
.411  Other  Liabilities 


.5.000.000 

25.000.000 

1.972,323.730 

16.513, .129 
640,887.429 
29.822.474 

687,223.232 

74.4.54.107 

60.333,267 


2.681.757.492  4  2.848  124  +  93.568,347 

25.000.000 

11.508.722  +  20  4  375.010 

79.179.278  —  27.209.080  +  11.236.727 

2.840.591.976  —  16,257,640  +  122,555,009 

5.000.000 

25.000.000  1 

1.958.728.715  +  13.595.015  +  45.047.553 

19.743.513  —  3.230,184  —  3.636.8261 

643.208.501  -  2.321.072  4  28.421.983 

27.819,125  4  2.003,349  x  6.199,098 

690.771.139  —  3.547.907  ^  .10,964.2.551 

66.890.292  4  7.563,815  4  36.291,823' 

94,201.830  —  .13.868.563  +  10,251.378' 

2.840.591.976  —  16.257.640  4-122.555,009' 


ROYAL  SECURITIES 

CORPORATION  LIMITED 
Business  Estahlished  1903 


Purchasers  and  Distributors  ol 
(^vernment,  Municipal,  Public  Utibty 
and  Industrial  Issues 

Bonds  and  shares  bought,  sold  and  quoted. 
Special  corporate  studies  and  periodical  reviews 
issued  for  the  information  of  investors.  Invest¬ 
ment  holdings  analyzed  and  reported  upon. 
Orders  accepted  for  execution  on  all  stock 
exchanges. 


Hi  ST.  JAMES  STREET  WEST  •  MONTREAL  •  VIeior  5-3121 

MoBlrwl  T«r»iiU  Halifax  Salaf  Jaha  Qaaker  Ottawa 
Hamiltnii’  Hinnipt*  Calcar^  Edmoaton  VaacenTtr  Victoria 
Charlottetown  St.  John'a.  Nfld.  New  York 

Teletype  service  between  offices  across  Canada. 

Alliliate:  Roy.vl  Securities  Co.mp.vnv 
.^f embers  Montrenl,  Toronto  and  Canadian 
Slock  Exchanges 


detail  in  the  light  of  the  increase: making  it  one  of  the  largest  in- 
in  thoughput  and  the  high  earn-j ternational  brewing  concerns  is 
ings  leverage  possible  under  even  I  reviewed  by  Royal  Securities 
slightly  improved  conditions.  Tlie!corp.  Ltd.,  Montreal.  Sales  and 
outlook  appears  excellent  for! earnings  appear  to  continue  to 
more  than  just  that.  (Address  C.jexpand  in  1961.  (.Address  Royal 
M.  Oliver  &  Co.  Ltd.  821  West] Securities  Corp.,  244  St.  James 
Hastings  Street.  Vancouver.  I  Street  West,  .Montreal). 


First  Oil  and  Gas  Fund  Ltd. 

I  _ 

List  of  Portfolio  Securities  as  at  February  28th,  1961 

Market  Intern.  Utilities  Corp.  fi.3.Sn  258.762 
Held  Value  Un.  Gas  Co.  of  Can..  Ltd.  9.750  17-4.281 
Feb.  28  Feb.  28  Independent  Exploratory 
1961  1961  Bailey  Selburn  Oil  ^  Gas 

Inlexrated  Oils  Ltd..  Class  '•  V  22.000  172,700 

-  Imperial  Oil  Ltd.  i  9.900  $112,087  Can.  Devopian  Pet.  Ltd.  5.000  22.500 

j  The  B. \.  Oil  Co.  Ltd  11,000  380,875  Can.  S.  Oil  ol  Cal..  Ltd.  10.800  152.550  I 

I  Texaco  Can.  Ltd.  4,500  274.300 ,  Calsary  &  Edmonton  8.200  148,625 

Can.  Oil  Companies,  Ltd.  10.600  288.850!  Central. Del  Rjo  Oils  Ltd.  36,JOO  210,540 

Can.  Husky  Oil  Ltd.  .  23,900  164,313  Dome  Pel.  Ltd.  16,650  1  54,013 

'Anglo  Am.  Expl.  Ltd  5.303  37,121  Hudson's  Bay  Oil  and 

PIpelinea  j  Gas  Co.  Ltd.  11.900  1  63,625 

The  Alberta  Gas  Trunk  Medallion  Pet.  Ltd.  62.900  112,154 

Line  Company  Limited  i  Pacific  Petroleums  Ltd.  14.800  186,650 

eu  Preferred  Provo  Gas  Prod.  Ltd.  .  37,800  87,696 

Common  .  11.300  322,050,  Triad  Oil  Co.  Ltd.  32.500  75.400 

Alberta  Nat.  Gas  Co.  6,000  103,500  United  Oils  Limited  33,400  46.760 

Can.  Delhi  Oil  Ltd.  W.  Can.  Oil  i  Gas  Ltd.  48,500  54  305) 


Inlefrated  Oils 

'  Imperial  Oil  Ltd.  $  9,900 

j  The  B. \.  Oil  Co.  Ltd  11,000 
'Texaco  Can.  Ltd.  4.500 

'  Can.  Oil  Companies,  Ltd.  10.600 
Can.  Husky  Oil  Ltd.  .  23,900 

'  Anglo  Am.  Expl.  Ltd  5.303 

PIpelinea 

The  Alberta  Gas  Trunk 
Line  Company  Limited 
6' 4  Preferred 

Common  .  11.300 

Alberta  Nat.  Gas  Co.  ..  6,000 

:  Can.  Delhi  Oil  Ltd. 

"Convertibles”  .  100.000 

Inlerprov.  Pipe  Line  Co.  5,225 
Pacific  Gas  Transm.  Co. 
Common  5,750 

Convertible  Subordinate 
Debentures  S'-i  86  28,000 

Trans-Can.  Pipe  Line  Ltd 
Convertible  Subordinate 
Income  Note  5's  87  $221,000 

T.  M.  Oil  P.L.  Co.  Ltd.  15,750 
Retail  Gas  Distributors 
]  Can.  W,  .N.  Gas  Co.  Ltd.  4.150 
Consumers’  Gas  Co.  3.950 
'  Gr.  Winnipeg  Gas  Co.  4.700 


Underwriters  and  Dealers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST  JAMES  STREET  WEST 
MONTREAL 

private  wire  with 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 
Members 

New  Vork  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Eanisrlifft'  Linen  Bonti, 
a  high  ray-content  paper, 
offers  perfect  balance 
at  a  high  level  between 
quality  ancJ  price.  To  be 
strongly  recommended  also 
for  documents  of  lasting 
importance. 


Market  Value  Portfolio  $3,282,078 
Cash  t>u<»  from  Dealers 
or  on  Hand  35,090 

Total  .\s2$rt  Value  $5,317,166 

Shares  Outbtandini?  1.277.265 
NOTE;  The  total  market  \alue  of  ail 
the  common  atock  outstanding  of  the 
companies  whose  shares  are  held  in 
the  Fund  (as  recorded  by*  the  Toromo 
Stock  Exchange),  as  of  February  28. 

1961.  amounts  to  $3,790,080,277,00. 


COMPANY  LIMITED  , 

High  Grade  Paper  Makers  Since  1882 


THE  FINANCIAL  TIMES,  MARCH  17,  19«1 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pagt  2 


STOCK  MARKET  RECORD 


TUESDAY 
MARCH  14 


THE  MINING  MARKET 


Transaction*  on  Toronto  Stock  Exchongo 


TORONTO  ond  MONTREAL 


(Closinc  quotatlont,  March  14.  1M1> 
High  Low  Close  I  Sales  Stock 


Esmed  19«0  mi  Div. 
ptf  shr.  Div  to  date 


Slock:  'Higr  l.ow  %  High  i  i>u  mse  i  h:iiiu< 

riBIPItPI  4m  39Vj ,4.2  41  lots  407s  +• 


Net  Week’s  Earned  I960  1961  Div. 
haiiue  ■nil  -  per  shr.  Div  to  dale 


Net  Week's  I  Earned  I960  1961  Div, 


2.83*  1.70  .421.6  ABITIBI  PItP  (  4116  391s  4.2  41  . . 

S7.38  1.1216  .  2876  Do.  pfd.  24  21161  4.8  i  23’«  21Vj  23''4 

1.44  .60  .5216  Acadia  Atl.  22  14H  2.9  22  2176  21% 

4.18  1.20  .60  Do.  'A’  i  2016  1916  6.2  20  19»6  20 

46.82  5.00  1.25  Do.  pfd.  I  94  9116  5.4  94 


1.00 
3.30t  1.20 
0.79  .70 

35.86  1.00 

12.75  2.25 


1.25  Do.  pfd.  I  94 

.17  Agnew  Surp.  i  21 
Alta.  Dist.  2.10 

Alta  Gas  |  29 

.2.1  Algoma  Cen.  |  19 
Algonna  Steel  |  40 
.15  Aluminium  35 

.25  Alum.  1st  I  22 
.56  Do.  2nd  47 

.50  Ang.C.P.liP.  I  44 
.70  Do.  pfd.  ;  52' 
.15  Ang.  Nfid.  I  8 
.56%  Ang.  Tel.  416  i  44 
.36  .AnthesImp.A  j  32 


94  91V4  5.4  94  94 

21  19V4  3.3 

2.10  1.90  ;  ...  2.05  l.l 

2976  25=6'  ..  2976  20' 

19  16V4’  ..  19  18 

4016  3216  3.6  37>6  37 
3516  3246  .  ,  34%  33' 


2.05  1. 9.1  2.00  +.05 
2976  2016  29?i  +  14 


37%  37  37% 

34%  331«  34% 


—  %  5,14j  2.25t  1.60  .40 

''05  I  28.98i  5.50  1.36 

5  I  28.98<  5.00  1.25 

I.OO  .40  .10 

+  .05  6,975  I  J.40 

+  14*  30,406  I  3.12  1,75  .25 

3,966  I  3.06  2.00 

-  %  5,699  2.61 


22%  2IV4  4.6  21%  2176  21% 

47  45%|  4.9;  46  457i  45>v 

4444  37%  5.3  39’4  39  39=4 

5244  5116  5.4  5214  5276  5276 

8%  6%  3.5  7%  7%  7=6 

44  40  '  5.0  44  43  43 


85.91  5.50  1.37%  Do.  pfd. 

2.50t  1.00  .30  Argus  Corp. 

62.501  2.50  .62%  Do.  2.50 

1.69  1.40  Asbestos 

€2.37  .60  .15  Ashdown  'A* 

1.39  .72  .18  Do.  -B’ 

l.Olt  .10  Atl.  Accept. 

2.771  1.237  .50'  Atlis  Steel 

1.00  .41=4  .  Auto  Elec. 

0.91  .30i  .15  Auto  Fabric 

0.08  Do.  B' 


37%  3346  367, 

50  46  .1.2  30 

28%  237,  5.4  27% 


3.50  3.50  3  30  4  .30 


Fr.  Pete.  pf. 
.631  Frosst  ‘A’ 

.60  .40  GA'HNEAU 

.50  1.36  Do.  5%% 

.00  1.25  Do.  3% 

.40  .10  Gen.  Baker. 

Gen  Dev. 

.75  .23  Gen.  Dynam. 

.00  Gen.  Motors 

Gen.  Pr.  'A' 
40  G.  S  Wares 

.00  1.23  Do  pfd. 

.001  Goodyear 

00  .50  Do.  pfd. 

.10  G.McKay'A’ 

30  Do. ’B' 

00  Graiton  'A' 

60  .40  Gt.  L.  Paper 

.23  Gt.  L.  Pow. 

23  .3174  Do.  pfd. 

227  a  Gt  X.G.L'til. 

80  Do  2.80  pf. 

30  .127a  G. IV. Coal' A* 

12%  .12%  Do  -B' 

Gl.  W.  Sadd. 
Gt.Wpg.Cas 
20  . .  Greening  W. 

7.1  Grey.  Lines 

80  .427a  Guaran.  Tr. 

Gurney 
1)0.  pid. 


iHigI  Low  <7#  .  High  La-w  Close  tlhange  sai."  per  shr  D^  to  dale 

4.00  3.20  I  3.70  3.45  3.60  +.10  3,375  27.97,  2.25  1.12% 

,  23%  15=4  2.9’  1974  1844  19  +  4a  3.811  1.25t  I.85t  .23 

I  3974  37  4.1  38%  37%  374+  _  %  1,752 

I  107%  106‘/4  3.2  107  107  107  .  .  25  " 

102  99%  5.0  102  10144  10144  +  14  63  , 

8%  776  3.6,  874  7=4  816  +  %  950  "  i’”® 

14%  10%  '  13=4  12%  1246  -  46  5,087  ; 

44V4  40  4.5  4044  39%  39%  -  1%  825  I  •=* 

43%  4  1  4.6  4  346  43%  43=6  +  2=6  480 


6%  6%  67a  6% 

I4<4  7.8  16  16  16 

42  3.6  48%  47%  47% 


33%  27%  35 

25%  24%  3.1  25 


1.63  1.23 
14=,  13% 
3.00  2.35 


3.1  25  2476  2476  -  % 

6L5  6I4  6‘2  —  ‘/4 

6.5  43  44^4  4434  4>  >'4 

3  5  5  -14 

3.75  3.75  3.75  +.35 


'  3.00  3.00  3.00 
5.8  12^4  I2V7  12*/^ 

2.4  36  35>/8  36 


2.23 

1.12V* 

Do.  B’ 

47 

451* 

4.8 

l.Sot 

.25 

Sher.  WUI. 

35 

30 

6.1 

7.00 

1.75 

Do.  pfd. 

125 

120 

5.8 

.20 

Shop  It  Save 

8',* 

7 

1.20 

Sicks 

25 

24 

6.0 

1.00 

Silk  nit 

.... 

•  I 

2.00 

Do.  pfd. 

•  1 

.60 

.30 

Silverwd.  'A* 

im 

1048 

3.3 

.60 

.30 

Do.  ‘B’ 

nvt 

10% 

5.3 

5.00 

1.25 

SimonIcS.pf. 

86 

85 

5.8 

.70 

.171* 

Simpsons 

341* 

28'/6 

. 

S.K.D.  Mfg. 

2.95 

2.60 

1.43t 

.30 

Slater 

28 

25 

5.4' 

.40 

.10 

Sobey’s  ‘A* 

15  V. 

14 

.  1 

2.80 

.70 

Somm.  pfd. 

511* 

50 

5.6; 

.80 

.20 

Southam 

29 

21 

2.50 

.62% 

So.Can.Pow. 

36 

56 

4  5 

7.00’ 

1.50 

Do.  pfd. 

121',* 

118 

5.8 

.60 

.60 

Stan.  Str.  Stl. 

1014 

8W 

.80 

.20 

Stan.  Paving 

17 

14 

4.8 

.65 

.40 

Stan.  Radio 

20 

18 

3.3' 

.60 

.15 

St,  Brock  ’A’ 

9 

8=4 

.40 

.10 

Do.  'B’ 

81, 

SVs 

1.-20 

.30 

Stedman's 

37'* 

33 

3.4 

2.70T 

.60 

Steel  of  Can. 

7714 

671. 

4.1 

.40 

.10 

Steinbg  ’A’ 

25  V4 

20 

1.50> 

.25 

Stuart  Oil 

22 

21 

4.8 

Approx. 

—1961—  YIds  —Current  week—  Net  Week's 
,HlRb  Low  %  High  l  ow  *  lose  t  him  • 


120  120  120 
m'4  8‘/2  lOU 

17  I6V4  I6I4 


76^4  7534  76  —  »/2  12,935 

24*^  24*8  243^  +  3%  10,890 


I  0.16  .05  .02 

:  69.65  5.00  1.25 


Sup  Prop. 
,.1)  Do.  pfd. 

.25  Supert.  Ord. 
.02'/j  Do.  C* 

.25  Do.  pfd. 


3.40  2  00  .50  Bathurst  ‘A’ 

1.40  Do  B’ 

0.03*  .20  Realty 

2.35  1.23r  .50  Brav.  Lum 

0.91  .70t  Beld.  Cort. 

1.61  .70  .17*^  Do  pfd. 

1.52  Belg.  Stores 

6.15  1.00  .23  Do.  pfd. 

2. 52:;  2.20  55  Bell  Tel. 

0.861  .40  .10  Biltmore  Hat 

1.861  1.00  .25  Do.  'A* 

•  87  2  75  .6834  Bow.Mer.pf. 

0.50  .42  Bowater 

18.22  2.50  1.25  Do. 

38.22  2.75  1  37V^  Do.  5V4% 

0.38  .25  Brazil 

t, 554.60  6.00  1.50  Do.  pfd. 

0.82  .40  .10  Bridge  Ir  Tk. 

28.47  2.90  .72»s  Do.  pfd. 

3.94  1.00  Bright 

€.53  1.15  Do.  pfd. 

3.04  2.50t  B.  A  Bk  Note 

1.511  1.00  .25  B  A.  OH 

3.34  4.75  1.18  B.C.E1.4-n% 

3.24  2.25  .57  I><».  4' 

3.24  4.00  1.00  Do.  V'v 

3.24  2.50  .63  I>o.  aVr 

3.24  2.12«a  .53'.j  I>o. 


.12'a  B.r.  Koresl 
B.C.Paek.A' 
Do.  B’ 

.10  B.C.  Power 
.55  B.C  Tel. 
Brown 
Brock  ‘A* 

Do.  ‘B 

.4.1  Build.  Prr>ds. 
.15  Burlington 
.50  Burns 

Burr.  D  A* 

C  A  LG.  POW. 
1.23  IK>.  pfd. 

Can.  Bread 
.62W  Do  pfd. 


'451. 

41 

4.7 

43% 

4:t 

43 

—  % 

23.1 

2.90 

.4.5 

.15 

H  AHN  BR 

1  10',* 

10 

6.8 

I0'4 

10'4 

IOI4 

l.)0 

1.77 

L20r 

.45t 

TA.MBLY.N 

25‘/i 

22 

35 

29 

29 

29 

29 

20 

5.80 

.90 

.22  V. 

Do.  1st 

1  la 

18 

5.8 

18 

18 

IR 

73.5 

60.00 

2.00 

.50 

40 

40 

9'., 

6*/* 

P'4 

8’, 

9'. 

1  ^ 

2.1.'«2 

2.74 

.90 

.22''* 

Hamil.  Cott. 

15 

1.5 

6.0 

1.J 

15 

15 

100 

6.18 

50 

.l2‘/5  Tavl.Pear.pf. 

IOV4 

10 

23'. 

21 

3.4 

23 

23 

23 

+  ‘a 

175 

0.32 

Hardee  lY. 

18>* 

11  =  4 

17'* 

I6V2 

17 

+ 

*4 

6,600 

3.16 

1.60 

.40 

64 

39 

111. 

111. 

1.73; 

.70f 

.404 

Harding  C. 

12% 

II  <4 

5.6 

12'/8 

12 

12 

— 

'/4 

450 

277.01 

4.00 

1.00 

Do.  pfd. 

85 

81'/*, 

10% 

10% 

5.6 

2.55 

1.50 

Hayes  Steel 

24 

22% 

0.30 

.25 

TTi.  Can.  Inv, 

7»/a 

61, 

Hendershot 

” 

1.18d 

Tip  Top  Tail. 

16 

n¥i 

3.00 

Do.  pfd. 

1  10-2 

102 

• 

2.02d 

Tooke  Bros. 

,>5  ' 

.i0 

47% 

4.5 

48% 

47% 

48'* 

+  =ii 

33.077 

.80 

Hi-Tow.  Drill. 

11 

9'-4 

ii 

10=4 

10>4 

+ 

'K 

142 

1.05 

..iOt 

W/$ 

10=4 

6'  2 

6‘.4 

6.7 

4.31 

1.80 

.45 

Hinde&Dau. 

52V* 

491* 

■’1 

32 

52 

52 

+ 

Va 

25 

3.075 

1.60 

.40 

72% 

54 

13'* 

11 

13% 

13 

13=8 

+ 

•t.i 

.25 

.12'* 

Home  Oil  A* 

!  ll‘=4 

7.80 

ll»* 

10-% 

IM, 

+ 

lU 

7,920 

13*/* 

13  1 

51=4 

47'/* 

5.7 

51=4 

49'-4 

49% 

+  '« 

350 

Do  ’B’ 

i  10% 

7.30 

10% 

9.70 

IOV4 

+ 

V4 

3,949 

.15 

.15 

13% 

12% 

71* 

71, 

7'i« 

7'* 

—  '4 

5,420 

1.94 

.50 

.12'/* 

Horner  ‘A* 

1  251* 

23'/* 

2.2 

3.47 

2.40 

.60 

Trad.FIn.’A’ 

42V^ 

37% 

49 

461* 

5.2 

46 

47  V* 

47'/* 

-  1* 

355 

2.83T 

1.20 

.60 

How.  Smith 

1  421, 

35 

3.1 

42% 

40 

42 

+ 

2V4 

9,340 

3.47 

2.40 

.60 

Do.  ‘B’ 

42% 

38  , 

52=4 

49%) 

5.5| 

52 

49=>8 

52 

165 

34.91t 

2.00 

1.00 

Do.  pfd. 

:  42 

40 

5.0 

40V* 

401* 

40>/2 

120 

156.73 

4.50 

1.1214 

Do.  41*'% 

88 

86% 

.35 

3.80 

1 

4.13 

3.95 

4.10 

+  .15 

12,190 

8.82 

1.50 

.75 

HubbardPA* 

41.45 

2.00 

Do.  y/, 

40 

37 

80 

75'.>i 

8.1 

77’. 

77 

77 

115 

3  00 

.75 

Hudson  Bay 

49/4 

45V41 

6.3 

49=4 

48 

49 

+ 

=8 

11.679 

24% 

I9=/8 

7v4 

51* 

6.9 

6=8 

5". 

5=4 

—  '4 

1,700 

3.08; 

1.87'/* 

1.171* 

Huron&Erie 

1 75 

65 

2.6. 

73 

72 

72 

— 

2". 

25 

0.46; 

.40 

Trans  Mount. 

13 

9',-4j 

45=4 

43'/4 

6.3 

44'.* 

A3^ 

43'/* 

+  *4 

130 

1.24 

.45 

.15 

Tr.  Pr.  Pipe 

18'* 

15'/*  [ 

!  16  1434  2.7  13^4  1434  UU 

]  24  22^  6.1 

!  16%  1334  3.1  14%  1334  14% 

3.80  3.30 

96  93%  5.3  96  96  96 


7%  7Vii  7%  +  % 


3.3.  33  38  38 

243i  21%  24% 
..[  13  1034  1234 

.  f  18%  I8V4  18U 


21%  21%  5.6  .  ... 
53%  53  4.8 

35  2934  3.0  33' 

9334  90  5.2  93= 


0.51,  . 

0.52  .30 

O.Jld* 

3.29  1.80 


12%  12' :•  13’ 
3.0  ll'a  14%  14' 
6.8  14  .4  14  8  14  ' 

4.3  38%  36  I  .38'. 

4.7  4!>  48%  48' 


1'4  ll  'Sa  I 

U  :5.3:j8  I 
P%  2.Mj  < 


1.23  IK>.  pfd.  103'%  lOO'i  5.0 

Can.  Bread  3.85  3.70  2.8 

.62%  Do  pfd.  '  SO  49'6  4.3  50 

.2.5  Can.  Cement  |  28%  2534  3.6,  29 


15.18  1.S3 

0.30 

3.08  2.80 


I  27%  25*'^  5.0'  27 

i  16  147.1  .  ,  157: 

m,  16  I  ..  177i 

;  23%  21  .1  23 

I  22  20  ..I  .  . 


«.86t  1.30  .  32%  Do  pfd.  I  27%  23% 

1.77  .  20  C.  Cr.  Stone  i  16  147. 

0.47  .  60  .13  C.&D.  Sugar  nVt  16 

2.20  .SOT  .15  Can.  Foils  ;  23%  21 

3.32  1.12  .13  Do.  'A'  I  22  20 

3.17d  1.12'%  37%  C.  Forg.  'A'  |  19  18% 

0.34  1.25  .25  C.lronFdry.  |  21%  I87a 

10.84  4.25  1.067i  Do.  pfd.  I  85  75 

3.34  2. sot  Can.  Malting  63 

13.39  1.75  .87%  C.  Pack.  ‘A’  56  49 

5.95  1.75  .87Va  Do.  ‘B’  56ta  43% 

2.63;  2.00  .,50  C.  Per.  Mort.  67  57 

€1.21  4.40  1.10  C.  Safew.  pf.  }  94',^  90 

3.91  1.40  C.  Stcam.sh.  49  39i/4 

5.90  .62>/3  .31%  Do.  pfd.  13  11 

2.18;  1.40f  .30  C.  Vinegars  |  34  31 

0.43  .  20  C.WireltC.  B’  ;  7%  7  , 


0.36dt  .2.3  ('.  Bakeries 

2.23;  1.60  .  85  Cdn.  Brew.  j  .5 

C.  Rr.  Alum.  I  t 

2.27  1..10  .37%  C.  Bron/e  '  2' 

S3..35  5.00  1.2.5  Do.  pfd.  ,  8 

1.51  .73  .18=4  C.Canners'A’  I  1 

1.61  1.15  C.  Celanese  ]  2 


3.0  66%  6:''/< 
5.0  92%  9212 
3.1  49  48 


3.4  30*8  48'.a  49% 

10%  10  10 
7.9  20  19  20 


Do.  1.00  ]  19' 

...  Do.  1.75  [  33 

...  C.Che.&Cel.  1  7 

...  C.  Colleries  !  7 

...  Do.  pfd.  I  79 

...  C.  Conv.  *A*  4.25 

Do. ‘B’  5.00 

C.  Curtiss-W.  1.65 

.25  C.  Dr.  Steel  i  16 
C.  Dredge  1  16 
.17%  C.Fairbks'A'  I  12 
.15  Do.  ‘B’  8' 

Can.  Food  I  7 
.75  Do.  1st  I  51 
37V2  Do.  2nd  50 

B.OOt  C.  Gen.  Flee.  ] 


!  14'%  13%  5.6  14 

1  24%  21=4  4.8  24 

]  19%  18%|  5.1 

[  33  31%  5.3  33 

1  7%  e'sl  .  7 

!  7%  6%1  7 

1  79  69  I  ..  75 

4.25  3.00  ..  4. 

5.00  4.30  ..  . 


4.00  4.00  4.00  —.25 


14%!  ..I  ... 
12%,  15 

10%‘  6.8  II 
7=4 1  ..  8V 


1.60  1.35  1.60  +.05 


5%  6  +  1% 

50%  50*/»  —  % 
45%  46  +  % 


1.78*  1.60  IMP.  FL.  G. 

1.10  ..)0  . .  Imp.  Inv.  *A' 

I  7.0.i  1.40  L.j  1.10  pf. 

'  7.65  1.25  .31%  Do.  6'4pf. 

2.10  .65  Imp.  Life 

1.72  1.3.)  Imp  (iiJ 

j  :  l.dSi  .67'.a  Imp.  Tob. 

S..’*"  23.06  6',  ...  Do.  pfd. 

2.180  3,t;(l  i.jj  ,  jnd,  .\ccept. 

'1=  i  12.27  2.75  Do. ','.75 

12.27  =..’’.11  Do.  pid. 

12.27  2.l’5  Do  2'. 

0.37  .50  .12' y  In  .cisoil 

0.14  Inlis- 

1.17  .60  Inld.  Cem.  p. 

0.13  Inld. Nat. Gas 

2.24  I  00  25  Do.  pfd. 

2.92  .70  .1.5  Int.  Bronze 

4.42  1.50  .37'/-g  Do.  pfd. 

48.62  +4.00  1.00  Int.  Mill.  pf. 

2.91  1.52%  Int.  Nickel 

0.89'  Int.  Paint 

2.68'  1.20  .60  Do.  pf(.’. 

2.C7  1.01  Int.  Paper 

2.14  1.40  Int.  Util. 

15.18  1.S5  .  .  Do.  pfd. 

0.30  Int.Bldg.Cr. 

3.08  2.80  .60  Int.  Pipe 

2.31  2.40  .60  Inv.  Found. 

10.93  3.00  .75  Do.  pfd. 

1.41  .75  .  .  Inv.  Syndic. 

1.41  .75  Do.  'A' 

Iroq.  GIs.  pf. 

0.80  .97'/'^  .30  JA.MAI.  P  S. 

7.00  1.75  Do  pfd. 

0.26t  .10  Jockey  Club 

3.73  2.00  Johns  Man. 

0.41  .25  06%  K.  Doug.  ‘A* 

0.j2d  Kehinator 

2.63  1.25  .65  LABATTS 

2.63  1.25  LalarccC.'A* 

2.. "0  .80  Lambert  ’.A* 

*2.30  .80  Do.  ’B 

0.82*  .77'/2  17*2  Laura  Sec. 

2.73  60  .30  Laur.Acc.'A* 

1.20  1.00  1.00  Law.Jones'A' 

1.. 3H  1.00  1.00  1)0  ‘B* 

0.77  .45  Lewis 

3.23  .42'2  .12%  Lob  Cos.  ‘A’ 

3.23  .42'/v  .12%  Do.  ‘B’ 

1C. 34  2.40  .  60  Do  pfd. 

1.60  40  Lob.G.’B’pf. 

1.50  .37%  Do.  1st 

2.21  .59  Do.  2nd 

1.02  .32%  Lob.  Inc. 

.20  .  Loeb,  M. 

2.32;  1.00  L.St.Law.P. 

3.25  1.00  .50  Lowney 

O.on  MacKIN.S.S. 

7.97;  5.00  , .  Do.  pfd. 

.25  MacLar.  ‘A* 

.25  Do.  ’B’ 

.75t  15  MacM.  Pow. 

3.02  1.00  75  Mailman 


14  10=4  4.5  14  12=4  i3%  +  1 

23'^  21'.«  6.0  23%  23  23  . 

20%  19  20%  20'^  20%  +  % 

98  89%  2.7  97%  96%  97''7  +  1% 

42%  37' 4  3.2  42  40?8  40%  —  =4 

14=4  12%  5.1  13%  13%  13' 4  —  % 

6=4  5  6'u  6  6' 8  +  3* 

50%  43  3.6  50'%  49t8  50V4  +  % 

52%  j-Zh  5.4  53  52V*  53 

9*1  OO't  4.8  93%  92'4  93»a  +  % 

46'/*  45  46*;;  46  46%  **■  *'4 

5=4  5=4  5=4  5=4  5=4  .  .  . 

.00  1.00  4..>0  1.35  1  40  —.1.5 


12%  12%  .5.6 
22%  21=4  6.9  22=: 


1.86  .60 

0.60  .42' 

18.35  2.75 


.60t  .10  UNION  AC. 

3.12%  .76V2  Do.  pfd. 

.60  .15  Do.  2nd 

.42%  .12%  Union  Gas 
2.75  .69  Do.  A’ 


10%  9%  3.9  10 

51  49  I  31 

IOV4  9%  6.3 
19  15%;  18’ 


I  19  15%;  .. 

541*  52%' 

:  12  12 
28  27V2  3.4 

I  2414  19=4  3.7 
58=4  58%  j.O 


Un.Amus.'A*  ;  12  12 

38  Unit.  Cp.  ‘A*  28  27V; 

.4.5r  Do.  ‘B’  (  2414  19= 

,73  Un.  Fuel  ‘A*  58=4  58*/' 

Do.  ‘B’  1  40'  *  31 

Un.  Steel  8V*  6 

VAN  ALLOY.  1.65  1.20 

.20  Viau  14*/*  13 

.12*/ti  Viceroy  ‘A*  6=4  6*  = 

.40  Vic.  k  Gr.  1  49  .39 

Virg.  Dare  p.  15  12=. 


18%  18*4  18% 
52'/*  32'/*  52% 


2.91;  1.7l)t 
0.64 


33'/4  +  '/*  883  2.42;  1.20 

45  +  4'*  9.980  I 

47Vii  +  2=4  '4.373  I  28.50  2.00 

33.74  1.40 

64'/i  +  Hi  8,293  2.38  .65 


WAINWRI. 
Walker  Hir. 
Waterous 
Webb  8c  Kn. 
Westeel 
W.  C.  Brew. 


.5.8  14',ii  14'/*  14»* 
7.4  6V*  6'/*  b% 


1.40  1.30  1.30  —.05 


44'/t  38'e  3.3  44%  42*4  44'/^  +  IVs  16,487 

1.75  3.50  3.60  3.30  3.50  .  1,5E0 

5.90  2.40  2.65  2.40  2.65  —.10  12,085 

11%  9=4  7.6  10'/4  10»/8  10'/4  .  ..  400 


West.  Copper  1.80  1.50 


.32%  3.7  32*%  32%  32% 


52  49'%  6.0' 

42'%  37 
39  31%, 

12V»  10%: 

i  30**  27»/*[  . 
110'/*  110'/*  6.8 
3.25  2.65  i  . 


2.38  .65 

2.33  .70 

37.85  4.30 


!  38  36%  37*/*  —  *4 
I  11%  llV^z  11%  —  % 


395  !  37.85 
3.082  I 


.50  W’est.  Fair 
.35  Do.  pfd. 

.70  Weston’s ‘A’ 
.17V*  Do.  ‘B’ 

.  .  Do.  pfd. 

Do 

Woods  Alex. 
.40  Woods.  J. 


43.79  4.50  1.12*^  Do.  pfd. 

575  60.10  5.30  1.37'/*  WoodsG.H.p. 


37  35  I  3.6  36'/^  36%  36*/*  —  % 

,  26  24%’  5.3  . 

49  39=4  1.6  49  45  49  +1 

I  50%  41=8  1.6  50  49Vi  49V*  —  % 

’  S5  89'/*  4.9  91  94  94  +1 

106%  106  5.7  lOev*  IO6V2  IO6V2  +  % 

4.75  3.90  . 

24  22=4  7.0  24  23=4  24  +  % 


3  20  3.00  3.13  4.05 


1..3H  1.00 

0.77  .45 

3.23  .42* 

3.23  .42* 

1C. 34  2.40 


Wo<*ds  Mfg. 

YORK  KNIT.  1.40  1-00 
Do.  pfd.  I . 

.35  ZELLKRS  |  41'.*  .15 

.56V4  Do.  pfd.  :  46'/*  45^' 


HAMKR: 

.45  C  N.\T  NL. 
.70  C.Bk.tomm. 
.45  Imperial 
1.5  Montreal 
..55  .No\aScuia 
.30  Prov.  Bk. 

.55  Royal  Bk. 
.47'/*  Tor  -Dom.  B. 


59%  •)4'/2  3.5  53=4  58 

I  65  59  3.1  63  61  = 

75=4  67' g  2.7  72  71=-i 

!  63%  5S'ii  3.2  62=4  HP  = 

73*4  66=4  3.6  73*4  71 

I  42=4  38V4  3.3  41V*  41 

I  75V4  721*  3.1  75  73== 

;  64  58*/*  3.2  59'/*  59 


37=»  32  35'/2  33^8  35'*  +  Hi 

48  46*4  5.1  47'/*  46V2  46'/*  —  1 

32V4  30=4  7.0  31'/^  31%  31'/*  —  «/* 

31  29Vi  5.0  30=4  30  .30  —  1 


lO+i  HVsi  '  ll)=h  9i/i  lOVi 
33  31  I  3.2 . 


23  I  3.8  26Vi  26V/4  2iV* 


1,903  Farneu  per  snare  i&  amount  earned  id  company's  ftscai  vear;  tor  purposes  ot 
475  [personal  income  tax  returns.  '’Dividends'  are  shown  on  a  calendar  vear  basis 
685  I ;  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earnings 
920  not  so  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit.  Yields  are 
based  nn  calendar  1960  dividend  ra*,e  (including  extras  at  the  closing  pnee 
1,325  I  Friday  previous.  « Odd  lots.  *  Paid  on  account  of  19€0  year 
10,070  j 

CALGARY  OIL  QUOTATIONS 


I  22  20 

I  22%  20Vi 


1.21  1.00 

0.99  .20 

0.59  .10 

1.98  .80 

0.74;  .50 

134.32  3.75 

2.05  1.501 


39.44  3.00 

3.19d  . 

0.11 

1.23  .80  .20 

45.46  8.00  2.00 

45.46  5.00  1.25 

45.46  4.00  1.00 


.30  C.  Gen.  Inv. 
25  C.G.Secs.'A’ 
.25  Dn.  B* 

C.  Hy.  Carb. 
C.  Ice  Mach. 
40  Do.  A* 

20  Cdn  Indus. 
93=4  Du  pfd 
C.  Ingersoll 
40'  C.lnt.Inv.Tr. 
C.  Int.  Pow. 
Do  pfd. 
Cdn.  Loco. 
Cdn.  Marconi 
20  Cdn  Oil 

00  Do.  8^/ 

25  Do.  y  i 

00  Do  4% 


35=4  29=4  4.1:  35= 


20'*  20  I  . 

lV/4  9%'  2.1  10=8  lO'/i  10% 


!  18*/*  17»/2 
i  14%  lOV* 


3.02  1.00 

6i:.71  5.W 

0.89;  6.00 


•  ^  '  0O.66*  1.50 

so.titjT  550 

0.12  .25 

L62I  1.30 

0.31 

=8=  O...0U.  .60 

1.83  ..10 


a. 97  1.50  .75  CPac.RIwy. 

0.23  C.  Pelro.  pf. 

0.32;  .20  ..  C.P.&P.Secs. 

1.63  .20  Cdn  Salt 

Cdn.  Silk 

7.84  .78  .17  Cdn.  Tire 

26.11  4.25  1.07  C.  Util.  4Vi% 

45.46  5.00  1.25  Do.  5%^ 


39V4  23V2  3.0  29V4  28V* 

147  140  5.3  . 

I  101  99V*  5.0 

I  82  76  5.0  76  76 

23=4  21%;  6.3  22%  22'8 

10%  7'  *  .  :  10  9% 

6%  5%;  . 

I  48  43  . 

25  25 

53  39'/b  .  46  45'/* 

83'/8  80  5.7  83>8  83*8 


d.50  4.8j  1  85  —.15 


1  1.79;  .90 

1.79  .90 

I  33.031  2.20 
I  0.95 


2.29 

19.93  .80 

1.18; 

4.49d; 

1.02  .60  Comb.  Ent. 

1.50  1.00’  .20  Cond.  Nat. 

2.00  1.00  Confed.  Life 

2.14  .50  .23  Cuns.  Baker. 

0.22  C.  Divers. 

3.43  2.00  Do  pfd. 

1.02  .90'  ..50’  C.  Min.&Sm. 

2.56  2.00'  .80t  Cons.  Paper 

0.07  .  Cons.  Text. 

0.66?  .35  .10  Consum.  Gas 

34.18;  5.50  1.37'*  Do  ‘A’ 

34.18;  5.50  1.37'/^;  Do  'B* 

0.57;  1.34%  .20  Cons.  Glass 

1.25;  1.10  Corby  'A’ 

1.25;  1.10  Do  *B’ 

.60  .15  Cor  Credit 

0.93;  .80t  .27%t  Cosmos 

0.15;  .08  .02  Craig  Bit 

1.18  .40  Crain 

€.05  2.75  .75  Crown  Cork 

2.21;  1.00  .  25  Crown  Trust 

0.61  .60  .151  Crows  Nest 

1.80  .45  Cr.  Zeller 


.20  Cdn  Vickers  I  20  14*; 

.  .  C.Wallpr.'A*  36%  31 

Do.  'B’  37V^  31 

.20  C.W.N.  Gas4  .  16  15 

.28  Do.  5'/'*  i  20%  20 

.25  C.  Westtise.  I  39  35V 

Catelli  ‘A’  j  39%  38'/: 

Do.  B’  1 

.50  Chart.  Tr.  '  85%  85V2 

.50  Chat.  Gai  ;  24  22 

Coi'h.  Dunlop  )  19  18 

20  Do.  ‘A’  I 

Cockshutt  14%  12=. 

Coghlin.B.J.  3.60  3.00 


93  (  5.5  93%  93=4  93%  4  V 

14%  3.6  20  18%  IS%  +  1 


:  37V^  31  '  .  31  31  31 

,16  15  5.5  15V4  15  15 

i  20%  20  5.4  20%  20Vi  20'/4 

I  39  35V<i,  2.6,  37  7  37 

I  39%  38%'  .1  . 


10  8%  6.9 

12'/*  11 

165  164^8  ’ 


23V4  20  3.8‘  23V4  2IV4  23'4  +  2 

44%  41'/4  4.6  44=4  42%  44%  —  '4 

3.00  2.50  ;  3.00  3.00  3.00  +.15 

;  laVs  16  .  18^8  I8V4  18%  +  '4 

;  106  103  5.3 

*  IO6V4  104  5.2  105'/^  105*^  105V*  +  =4 

I  22'/8  19V4  6.2  22'/8  21%  22'/8  +  'a 


11.80  1.50  :  1.81 

,  19%  17  .  '  17»i 

;  62  57V4,  3.7|  .  . 

40  34  2.1  37 

1  20  I8V4  3.3  ... 


,  4.75?  2.00  .50 

:  1.40  .60  .30 

j  1.18  .83'  .35 

I  1.18  .80  .35 

i  24.13  4.00  1.00 
I  2.55  2.00 


Man.Sur  .pf. 
.30  M.  L.  Ga/d. 

.15  M  L.  Mill. 
1.25  Do.  pbi. 
.22'/*  Mar.  T.  L  T. 
Matsc 

1.12*2  Do.  rye 
1.37»*  Do.  5’//i 
.05  Ma*  well 
.35  McCabe  Gr. 
Melclicrs 
L’o.  r;d. 

Mf’ .  Li  ht 
Do  pM. 

M  .W.md.G. 
.Millon  Brick 
.40  M  in.  4+  Onl. 

Mitchell  J.  S. 
.15  *Mitcijell  R  A 
Oo.  B' 

.25  Mod.C(*iit.*A 
Mul.5on’s  *.A’ 
Lo  'iv 
Do.  pid, 
Mon.  Knit. 


.35  +Mcnt.  Trust 
.20  Moore  Corp. 
.25  Morgan,  H. 
1.19  Do.  pfd. 

40  Mt.Ryi  Rice 

.20  NAT.  DRUG 
.15  Do.  pfd. 

.30  Nat.  Groc. 


.04  Nat.HoLeB* 
Nal.  MI.  Car 
..50  Nat  Trust 
.50  .Nfld.  Li{.:it 
.30  Neon  Prods. 
.35'  +Niag.  Wire  C 
.35'  Do.  B 
.00  Nor.W.Ut.pf. 
Noranda 
N. Onl. N. Gas 
62'/*  Nor.  Star  pf. 
95'  N.a.  Pow. 

68  Do.  pfd. 

25  Northld.  Util. 
13  N.S.  Light 


20  ..  21=4  21Vi  21% 

'2OV4  .  21=4  21  21% 

15%  4.9  17%  16%  16% 


5.51  107  105' *  107 


1.80  1.65  1.80 

2.50  2.50  2.50 
4.9  32  31  31 


9  10=4  10%  10=4 

•21*.*  3.5  27%  27  27=4 

24%  3.5  27  26V4  27 

41  5.2  42  4V/i  42 


I  15'8  13*/4  .  '  \y/%  14%  UV* 

I  68  58  2.8  62%  61  61 

I  53=4  44%  1.7,  53  51%  52 

I  37'/*  33%  2.7.  36%  36%  36% 

I  £6  W  3.0  . 


I5V4  U\4  5.3  14%  14%  14% 

15*4  14  4.0  W/2  14%  14% 

21V8  21'8  21%  2n'8  21% 

27%  27  5.4  27'/*  27Vi  27'/* 

:.40  1.80  2.25  2.20  2.20 

12  10  ,  7.0  11*/*  llVi  IH4 


4.8  12  12  l:> 

u*/*  11'*  nv 

7.7  11*4  11*4  IIV 
5.3  7V*i  77V8  77' 

4.8  46  43  457 

15'/12  15  15 

5.2  48*/*  48  48 


=4  2,755  I 

•1.  1.875 

%  35,804 


(Closing  quotations.  March  14.  1961) 


25  AlasYPi 
50  .AlasYRf 
I  Aldina  S 
Bas  Led. 

1,155  Bata  6*4 
50  Bl.  Crown  25 
034  Castles  15 
11  8)8  '  C.  Prop 


High  Close  Nuco 


4%  Com  Oil  70 
|Dom  Min’l  I'/i 
6>4  Edoran  3 

23  Gateway 
13%  Kenarc 

iKeno  21 


15V*  15'/*  Led  Calm  6 


68  .Merit  38 

IV4  Meriand  13 

3  Mill  Crk.  .. 

N  Ridgwy  . . 

Nor  Cont.  1 

21  N  Rlchfld  4 


3  Ranchman  10 
4'2iRenfrew 

38  I  Sage  73 

12V*iShare  3V* 

jSilver  City 
Transfield 
1  (Turner  V 

4  'W  Warner  5 


VANCOUVER  STOCK  EXCHANGE 

(As  at  March  8.  1961) 

LISTED  STOCKS 

Us:  |We;+t  PL  'B'  11.50  11.62  jCanam  Copp 


Alta  Dist  Ltd  1.90 
Do  VT  1.50  1.55 

BC  Telophon  48.75  49.25 
75  BC  Turf  1.00 
7,478  Capital  Estat  9.25  9.50 

J‘403  <int  Brew  B  3.80  3.90 

12.00 

1®?  ’Pac  Coast  T  75.00  80.00 


Bid  Vsked  ‘A’  H  OO  11.37  Giant  .Mascot 

C  Ccllicries  6.75  7.00  N  W  Ventur 

-  -c  5.75  Pacific  N 

^  MWest  Ind  G  1.65  1.75  Nat  Exp 


.Peace  Riv  P  18.00  20.00  Quatsino 


I  Vantor  Oils 
90  j  Mines: 

I  Beav  Lod  U 
.00  I  Beth  Copper 


.24  Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
.08'/*  Trojan  Cons 
.95  Vananda 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  C'b  lor 


(Closing  quotations.  .March  14.  1961> 


1,387  '  Alexan  Bldg  C  15 
64  ■  Ang  C  Tel  AC  53  55 

25  '  BC  Sugar  31V'2  33 


Bid  AskedjDail.v  Mirror  A  1.50  1.85  l.Mtl  City  k  Dist  71 


75  B  Nfld  Dev 


D  of  C  G  Insur  47 
Easiern  Trust  35 
Essex  Pack’d  1.00 


1.200  j  Brit  P  Carpet  40 
!,421  I  Brit  .Am  A'^sui  105 
20  (Can  Dellii  P  4' 


I.5U  2.00  Galt  Brass 


G  Br  4:  C  C 
G  I- West  Life 
Gu:ir  C  NA 


15  'Clio  Coll  A 
50  Do  B 
100  r  rur*.  ihcotre  A 


Oil  12V4  12=4  iHuf. son  Bay 


Imp  Chem  Ini 
L  ndon  Life 
.VIonarch  Life 
McCarthy  M  A 
no  b 


N  '  fe  Assue  n  515 
NB  Telephone  12'/*  13 

NS  trust  t7 

Ont  k  Que  Rly  98 

Pac  Gas  Tran  16  16' 

Rob  J  8r  W  pfd  16 

Rothmans  ll'/4  IV 

La  Saiivpcarde  80 
Stand  Fuel  pid  33  37 

Stew  k  Lloyds  7  7* 

Walertoo  M  6  10 

WcM  I  20  pid  IU2 
Westcuast  H  lb=4  17' 


i  .Abacus  .09 

I  3.100  Acad  Uran  .08 

!  46.686  Advocate  4.10  3 

**5  14,799  Agnico  .70 

897  6,100  Akaitcho  .40 

4,500  Am  Larder  .17% 

49.200  Am  Nephe  .60 

1,240  '  27,669  Anacon  .43 

j  3.^  Anglo  Hur  7.95  7. 

10,254  '  L700  Ang  Rouyn  .14 

40  i  28,000  Ansil  -OS'-te 

4,700  Area  .90 

203  !  3,000  Arjon  .07 

1.900  I  23,550  A  Arcadia  .27 

;  8,100  Atl  C  Cop  1.44  1. 

1,025  j  10,250  Atlin-Ruf  .09'i! 

1,436  24,300  .Aumacho  .15'^  . 

7,000  Aumaq  .07 

5.280  Aunor  2.30  2, 

230  6.500  Bankrm.  .38 

1M90  i  13,350  Barnat  1.80  1. 

'lOO  j  1,300  Bary  Expl  .47 

515  ;  6,000  Base  -Metals  .08W  . 

J  3S.500Baska  .11 

13.700  B-Uuq  .09'-2  . 

ihO  6,600  Bcav  Lod  .08 

80  13,700  Belcher  .54 

1,000  Belleterre  .18'  /  . 

1  ios  94.474  Bethlm  1.18 

’  99  6.271  Be\cOD  .11 

259  13,900  Bibis  .06 

'  4,800  Bievoft  .67 

2,105  i  50.700  Bidcop  .14 

72,000  Black  Bay  .10 

6,000  Burdulac  .06 

6,314  26,700  Bouzan  .50 

6.125  Bralorne  6.50  6. 

{75  4.100  Broul  Reef  .27 

61,640  7,000  Brunswick  2.98  2. 

'  4.500  Buflad  .07 

225  I  600  But  Ank  1.29  1.: 

200  i  5,000  Buff  R  L  .05 

60  '  8.100  Bunker  Hil  .10  .' 

!  1,500  Cable  .ll'-i  . 

14,230  2,150  Cadamet  .08 

100  33.040  Camp  Chib  7  60  7. 

/.50Camp  R  L  13.37  13. 

j  51 .209  C  Tung  1.74  1., 

.....  I  17.488  C  Astoria  .08  .( 

.  j  13,930  C  Collieries  7.25  6. 

100  Do  pr  .73 

17.246  1,737  C  Dyno  .50 

505  C  .Malart  .32 

*'9  6.642  C  .N  Inca  .10 

209  ;  5.750  Cdn  Thor  .03'  a 

223  ,  l,716Candore  .10 

^  68,750  Can-Erin  .31 

I  2.500  Captain  .06'/i!  . 

770  43.300  Cariboo  1,10 

16  487  4.020  Cassiar  13.37  12. 

LoEO  3.527  Cent  Pat  .89 

12,085  84,800  Cent  Pore  .13 

400  22.200  Chester  .29 

123  1,600  Chib-Kay  .lOVj  .: 

3,500  Chib  M  .64  .1 

106  18,200  Chimo  .46',2  .' 

405  Chrom  5.20  5.: 

3,700  4.150  Coch  Will  3.30  3.1 

3,137  8,700  Coin  Lake  .15 

165  2.850  Comb  Met  .25  .! 

25  19,560  Coniagas  .82  .i 

.  3.600  Coniaur  .75  .' 

325  4,666  C  Bellek  .04  .( 

1,000  c  Beta  G  .04', s  .( 

50  5,850  C  Callinan  .06  .( 

18,087  C  Discov  3.60  3.' 

6.928  C  Fen  .17  .1 

.  1800  Con  Gillies  .06',-2  C 

7,450  OG  .Arrow  .22  .1 

170  71950  C  Halli  .44 

7500  C  Marben  .48  .' 

3,744  C  .Marcus  .79  .1 

2.204  C  .Mogul  .98  .S 

26,000  C  Morrison  .16  .1 

23.750  C  .Mosher  170  l.o 

.i!’  I  11,636  Con  Negus  .14  .1 

.  I  'ivi  I  1,060  Con  Nichol  .n4'/a  .0 

c’J  ?  '  2.900  C  Nortl.ld  .’.’O  .2 

9’1,9  I  1,080  Cons  Que  38  .3 

"  3,214  C  Red  Pop  .05  .0 

I'lno  1  3,933  C  Regeourt  .06'/2  .0 

:  6.300  C  Saniiorm  .06  .0 

6,230  Conwest  3.40  3.3 

2,600  Cop  Corp  .17‘/i  .1 

rnfnL*.  Cop-Matt  .08  .6 

rnings  49,57+  Coprand  1.04  .9 

*  24,900  Coulee  .:t6  .3 

700  Cowich  .21  .2 

4,795  Craigmt  .'0  9.: 

1,000  Crestaur  .08  .C 

2.100  Croinor  .07  .0 

6.412  Crow-pat  .07  .6 

7,222  Cusco  .03'  a  .0 

11.300  Daering  .10  .6 

9,000  D’.Aragon  .19  .1 

2,000  Dc  Cour  .08  .0 

6  '  34,900  Deer  Horn  .26‘,z  .2 

10  '  4,508  D’Eldona  .07  .0 

4,547  Delnite  .29  .28', ii  .28'/-/ 

73  14,870  Deni.son  9.95  9.50  9.75 

31.  9,547  Dicksn  3.05  2.50  3.00 

o.caoiDonie  21.37  19.84  21.37 

100  D  Magnes  7.62  7.62  7.62 

1.700  Dona  Ida  .06  .05' a  .06 

5  21.0CODuvan  .10  .09  .10 

'■  10,300  E  .Vmiihi  .0.)  .0I'7  .03 

22.230  East  Mai  1.65  1.57  1.63 

4,9.30  East  SuU  1.75  1.65  1.65 

■>4,.300  Elder  1.12  1.05  1.10 

49.000  Eldrich  .15  .11  .15 

300  El  Sol  .Oj'  a  .05i,a  .0.3' -a 

i  800  Eureka  .I6'.a  .16'a  .lo'a 

21.977  Falcon  48  .30  43.62  47.30 

,.  I  50.400  Faraday  1.69  1.52  1.58 

5.100  F'w  est  T  .09' 2  .07'/2  .07' a 

41,800  Fatima  .40  .3: 

i,  1,100  Frar.coeur  .ot  O' 

.  44,073  Frobisher  .1.3  .1: 

1.300  Gaitwin  .OS'.i  .01 

•*’  7.278  Geeo  Mines  19.12  18.6; 

4,000  Cenex  .10  .0! 

7,051  Giant  YK  10.75  9.71 

’no,  1,000  Glacier  .16  .11 

4.700  Glenn  L'ran  .0414!  .0- 

4.300  Goldale  .21  .21 

8,200  GK  Mining  .20  .1! 

4,499  Goloray  .17  .T 

5,inO:Grandroy  •lO'.a  H 

10,850  Granduc  1.95  1.8 

2,000  Gulch  .05',2  .0. 

13,942  Gunnar  7.50  7.2: 

70  9,600  Gw  illim  .05  .O' 

lOOHallnor  1.85  1.81 

13  17,600  Hard  Rock  .13  .1: 

4,000  Hasaga  .13  .1; 

4.000  Head  of  Lakes  .07  .0' 


4.10  3.75  3.95 


09  I  44,600  Martin 
og  1,000  Matatch 
,  4,525;Mattagrmi 
”  5,100  Maybrun 

68  I  3.905  McIntyre 
39  j  8,500,  McKen 


.17'/2  .IS'ci  .17'/2 


7.95  7.75  7.80 


.08‘t!  .07'2  .08', 2 


1.44  1.35  1.38 

.09'i!  .08  .09 

.1562  .14'.2  .15 

.07  .OO'/i  .061,1 

2.30  2.71  2.80 


2,000, McMar 
4.433  MeWat 
118,400  Mentor 
142  J50  Merrill 
22,900  Meta  Uran 
4,684  Midrim 
4,440  Min  Corp 
8,786  Min-Ore 
3.760;Moneta 
35.137  Mt  Wright 
9,750  MulU-M 


_ High  Low  Closa 

.3812  .37  .38 

.0612  -OOVa  .061€ 
1.35  7.70  1.3} 

.07  .061^  .07 

29.37  26.62  29.00 
.16  .15  .18 

.0512  .0514  .0514 


1.07  .82  .95 

.12  .1114  .1114 

.3514  .34  .34 

12.00  11.87  12.00 
.O6M1  .0614  .0614 


94,230  Murray  M 

.58 

.52 

.52 

166,200  Do  rts 

.04 

.02 

.02 

9.970Nama  Cr 

.11 

.10 

.11 

5,600  Nat  Expl 

.06 

.04 

.05 

5,200  Nealon 

.05 

.05 

.05 

4,317, New  Alger 

.04 

.03V^ 

.03VA 

3,j05.New  Ath 

30 

.28 

•  .30 

'24.700  New  Bid 

.07'/* 

.06 

.07 

12.600  New  Cal 

.34 

.31 

.34 

3.500  New  Delhi 

.08 

.08 

.08 

6, SOON  Goldvue 

.04'/* 

.03% 

.03  >i 

3,500  Harri 

.08V* 

.07'/* 

08 

287,900  New  Hosco 

.72 

53 

.63 

7.733  New  Jason 

,07 

!o6 

.06V€ 

7,100  N  Kelore 

.08 

.08 

.08 

30.900  .Newlund 

.15 

.13 

.14<i 

12,200  N  Man 

.40 

.35 

.33 

78,800  N  Mylama 

.58 

.50 

.56 

2.98  2.75  2.83 

.07  .0612  .06'/4 

1.29  1.25  1.29 

.05  .04'  2  .0414 


7  60  7.30  7.50 

13.37  13.00  13.00 
1.74  1.51  1.60 


.4612  .44  .46 

5.20  5.20  5.20 

3.30  3.35  3.45 


.O4I2  .04'/2  .0414 


■  2,500  Newnor 

•*8  i  1. 500  .New-  Rouyn 
Ml  I  63.195  Nickel  MS 
.,  3.500  .Nick  Rim 

■  1.600  Nipissing 

•93'.2  900  Nisto 

.67  2,010  N'orbeau 

,4  10.000  Norgold 

■  5,000  Norlartic 

•08'//  2,723  Normetal 

.06  9,600  .Norpax 

■n  32,495  N  Coldstrm 
3,288  Northgate 

6  ■«>  13,500  N  Goldcrt 

.36  4,300  N  Rank 

9  es  350  Norsp  A  wls 
142.929  North  Can 
3.750  Norvalie 
1-39  1,700  Nudul 

•041a  2,500  Obaska 

■09  3.615  O’Brien 

■  H  4.000  Oka  Rare 

■03  15.000  O’Leary 

7.50  37,212  Opemiska 

13.00  34,700  Orchan 

1.60  6,200  Ormsby 

_•««''/  4,600  Osisko 

7  00  20,045  Pamour 

•7-'>  9.000'Paramaq 
■30  7.200  Pardee 

•32  800  Patino  M 

■09' 2  1.486  Palo 

.0314  16.260  Paymaster 

•10  1.832  Pee  Expl 

■t9  25,600  Peerless 

OB'/a  900  Perron 

LI9  5,832  Pickle  Crow 

13'23  3,700  Pitch-Ore 

■89  4,177  Placer 

■  lit/!  1,500  Pow  Rou 

•36  5,550  Premium 

'0  10,000  Preston 

•04  63,800  Pros  Air 

•46  3,000  Purdex 

3-20  5,200  Que  Ascot 

3-45  8,700  Que  Chib 

•14  5.925  Que  Lith 

3,000Quc  .Man 
•™  20,975  Que  .Metal 

•'9  4.924  Qunston 

■  ,  ,  6,870  Quemont 

•041a  7,600  Radiore 

,■03  11,875  Ra.vrock 

3-55  3.760  Realm 


2.80  2.75  2.75 

.11  .0914  .11 


.4014  .40  .40 

1.40  1.02  1.17 

.09  .08</4  .0814 


.12's2  .1114  .I2'4 
7.03  6.40  7.00 

1.77  1.68  1.70 

.22  .21'4  .21'4 


.20'/4  .1914  .20 

3.75  3.70  3.75 

2.30  2.30  2.30 

.17  .1314  .16 


.04‘/4  .04  .04' a 

.18  .17'.4  .17',a 

.39  .39  .39 

3.60  3.10  3.45 

3.30  5.20  5.30 

1.23  1.15  1.19 

.0414  .04  .04' 4 

.08  .07  .08 

•20  .1814  .19 

5.25  4.30  4.80 


.14  .13  .13 

9.35  9.05  9.40 


.n4'/a  .0412  .04',-/ 

.'.M  .26'-  .2612 

38  .39  .39 

.05  .0414  .05 

.06'-2  .05'/2  .06 

.06  .04Vj  .0412 

3.40  3.30  3.30 

.17'/4  .16  .16 


'(«  ns  oa  23,300  Sturgeon 

3,400  Sud  Cont 

^  •«'  •*'  20  325  Sullivan 

021  mil.  n-i'A  11.245  Sunburst 

Z"  WW  09W  18-625SylvaniU 


800  Reeves 

1.60 

1.55 

1.55 

300:Renabie 

1.54 

1.30 

1.50 

12.700  Rexspar 

.19 

.16 

.19 

17,380  Rio  Algom 

8.80 

8.45 

8.80 

16.572  Rio  Rup 

.07 

.06 

.06'^ 

96.250  Rix  Athab 

..33% 

.34 

.38 

19.900  Roche 

.12 

.10 

.lO'A 

8.107  Ruc'kwin 

,17 

.15 

.15 

4.700  Rowan  Con.s 

.05' 2 

.05'/* 

.05'* 

13.100  Ryanur 

.16 

.14',* 

.15’/* 

21,816  San  Ant 

1..55 

1.44 

1.55 

S.COOSand  Riv 

.05'/* 

.05'* 

.05'/4 

7,062  Satellite 

.20 

.17 

.19'* 

3,850  Sheep  Cr 

-93 

.91 

.92 

31,.)67  Sherritt 

3.90 

3.80 

3.90 

1,320  Sigma 

4.20 

4.15 

4.20 

8.674  Sil  Miller 

.40 

.37 

.40 

8.876  .SU  Stand 

.29 

.24 

.23 

32,640  Siscoe 

1.23 

1.16 

1.18 

232.400  Starratt 

.08 

.07 

,07' a 

17.000  Steloy 

.04% 

.04 

.04 

32,013  Step  R 

9.4.5 

8.95 

9.15 

.lOV*  .10  .10 

1.95  1.81  1.85 

.05'/*  .05  .05* ; 

7.50  7.25  7.33 

.05  .04*  *  .05 

1.85  1.85  1.85 


25.600  Headway 
■  I  5.000  Heath 


235  249.19;  7.00  1.75 


625  139.32?  7.00  1.75 

1.617 

0.93i  .90  .22’ 

1=  2.451  .80  .20 

7.571  1.40  .35 


.07%  OCEAN  CEM 
.50  Ogilvie 
.75  Do.  pfd. 

.45/  Ont.  Loan 
.63t  Ont.  Steel 
.75  Do.  pfd. 


I  21'4  1914! 
I  71i  S".' 


;  21  2012  21 
I  7'4  6/.  714 


12.35  3.00  .  .  DAVID ’A’ 

3.231  1.70t  Dist.  Seag. 

0.82dt  1.00)  .20  Dom.  Bridge 

5.62dl  D.  Coal  pf. 

1.28  1.00  .  25  Dom.  Corset 

0.86  .40  Dom.  Dairies 

34.97  1.75  .87  Do.  pfd. 

0.91  .20  . .  Dom.  Elec. 

2.30  1.00  .  .  Dom.  Eng. 

1.92  .60  .13  Dom.  Fabric 

3.31t  1.40  .35  Dom.  Fdry. 

4.50  1.1214  Do.  pfd. 

5.231  2.80t  .53  Dom.  Glass 

9.28J  .70  .1712  Do.  pfd. 

1.24d  .  D.  Magnes. 

1.231  1.60  .30  D.  OUcloth 

.36</4  D.  Scottish 

2.30  Do.  pfd. 

1.17t  .40  .10  D,  StI.&Coal 

3.73  1.23  .  311+  Dom.  Stores 

1.43J  .60  .35  Dom.  Tar 

33.60)  1.00  .  30  Do.  pfd. 

1.00  .60  .13  Dom.  Text. 


I  44  43  '  7.0  43  43  43 

1  37+«  3IA4  5.0.  37I2  3614  3714 


I  20y4  164*  5.2,  2OV4  181*  20  +  11 

:3.30  2.50  ,  2.80  2.80  2.80  —.15 

16'V4  1514  6.2!  I6I4  I6V2  1614  . 

I3V4  10  1  3.6  11  1014  11  +  1 


+  '«  20.137  2.04  .  70 

+  11*  16,843  42.83  6.00 


I8I4  1514.  S.S!  171*  1614  171* 


1  50=4  45141  50Va  50  50 

I  100  99  4.5'  991a  5914  99'4 


2.62  2.00 
6,271  143.33  4.00 

50  1.49  .75 

185  22.17  2.50 


24‘4  22  .  !  24 

12  101s  3.1  12 

461*  44  3.8 

12'.*  IOI4  12 

69<2  63  ,  6.8  67 


7*4  714  714 

4  22/4  2314 

2  in*  111* 


.2214  PAGE  HER. 
.20  Paton  Mfg. 

.33  Do.  pfd. 

.  .  Paul  Ser.  S. 
Pembina 
Do.  pfd. 

.45  Penman’s 
1.50  Do  pfd. 

.25t  Peoples  Cr. 
Do.  pfd. 

.  .  Photo  Eng. 

Power  Corp. 
.56  Do.  1st 
.75  Dc.  2nd 
Prem.  Iron 
!.00  Prem.  Tr. 

.50  Price  Bros. 
1.00  Do.  pfd. 

Prov.  Tr. 

.63  Do.  pfd. 

QliE.  N,  GAS 
.40  Quo.  Pow. 

Que  Tcl. 

,27' -a  Do.  pfd. 

.30!  Quinie ‘A* 


Ilia  9/4  6.0  10  91s  10  -  la 

;  5214  47  4.1  50  49  50 

I  138  135  5.3  138  138  138 

I  3314  2814  3.6  3214  3214  3214  —  ^4 


111a  101*  11'-i 
5.3  4714  471.2  47' 2 

5.6  33  3214  32'2 


93  6.1  100  100  ICO 

15  15  la  15 

50'.*  3.8  54-14  34  541' 


5.3  64  64  64 

3.60  3.10  3.20 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers  Association  of  Canada) 

(Closing  quotationss  March  15*  1961) 


Govt  at  Canada: 


la:  C  Chem  5'A  71  9o 

.  ,  .  C  Indus  5=4  77  100 

Bid  Aisked  (.p„  411  72  85 


Dec '61  99.60  99.30  CPR 


iShawin  5', 4 '72  IDS' a  110 

102  I  .Simps'.ins  5  78  132 
87  |Simp,son  5'  79  10.3  IIO 

94  TriadOil  414  71  86 

IOOI2  !WCoaslT  5'  '..  83  93  93 


103  103'4  CiinsDenis  5/62  99'.s  lOOlaiWCoaslT  S'-..  83  93 

100  lOO'-a  Cr  Fonc  il*.  74  96  98  . . 

95  97  ‘DomStrs  a'-.  76  98  US' 

8714  88''4*DomTar  514/78  9414  96'4  -'ng  Can  T  3  8’>  100 

92  93  Gen  Acc  414  69  93  8''  *'6 

80  81  Imp  Oil  3/69  86  88  3")  79  80' 

9014  9II4  Ind  Acc  51'j/78  95  97  |I:'’'*4e!  6  4  78  105 


401a  37  4.0  39 

43  3614  2.4  43 

21  2C''a  5.5  '21 

lO’s  lO'a  7.2 


1.43J  .60  .35  Dom.  Tar 

33.604  1.00  .30  Do.  pfd. 

1.00  .60  .13  Dom.  Texi 

147.26  7.00  1.75  Do.  pfd. 

1.781  .90t  .22'4  Donohue 

3.89S  1.50  .37'a  Dow 

0.921  .50  .20  Dupont 

154.16  3.75  .9314  Do.  pfd. 


1.89  EAST  ROOT.  '  11  10 

11.88  7.00  1.75  Do.  pfd.  !  121  117 

.1.00  Easy  Wh.  pf.  16  1514 

1.65  I.70T  Econ.  Inv.  ;  38'^  35 

5.24  1.50  .37V4  Eddy  Paper  !  61  58 

20.06  1.00  .25  Do.  ‘A’  I  601*  58 

2.47  1.20  .  Electrolux  I  28V4  2014 

1.07  .50  .12V4  En.kHeat.’A’  I  814  814 

0.37  Do.  ‘B’  3.00  2.00 

4.25  .90t  .  .  Equit.  Life  I  60  55 

1.30  1.50  . ,  FAM.  PLAY.  ISVa  171i 

1.55  1.00  .  Fy.  Farmer  I  2014  16Vi 

5.07:  1.654  .60'  Fed.  Gr.  i  55  47 

13.945  1.40  .35  Do.  pfd.  I  28'/4  2714 

0.13  .  Fleet  I  72  .45 

8.24  3.00T  .75  Ford  1  7714  65 

12.42;  5.00  ..  Ford  iCsn. .  143  1.13 
0,13  . . .  Foreign  Pow.  '3.00  2.05 

0.66  .  50  .12'/4  Found.  Co.  I  1214  10 
1.625  1.50'  .30  Fraser  Co.  |  23  23 

98.29  4.50  1.12'/4  Freiman  pf.  I  96  95 


4.0 

17 

13% 

16% 

1 

169.100 

2.01 

.60 

.15 

RAPID  GR. 

15 

13'./*  4.0 

15 

14=4 

14=4 

4.8 

2OV4 

20% 

2OV4 

+ 

% 

150 

0.82 

.40t 

.10 

Reitman’s 

I8>. 

17 

171, 

17'* 

17-8 

4. 

ij, 

5.4 

11% 

III. 

11% 

5,145 

0.82 

.401 

.10 

Do.  ‘A’ 

16=8 

14%  2.0 

16 

15'/i 

16 

J, 

5.1 

138 

138 

138 

+ 

4 

10 

55.67 

4.75 

1.19 

Ry  Alum.pf. 

87 

84  ,  5.7 

4.1 

20'/* 

20 

20 

— 

1 

650 

0.44 

Riverside'A* 

6'/* 

«  ■ 

6 

6 

6 

3.3: 

45 

45 

45 

40 

2.42 

.80 

.05 

RobertsonM. 

11'* 

8-1.  2.2, 

2.5 

201* 

20% 

20% 

+ 

% 

3,004 

1.1.5t 

.25 

Do.  2nd  pf. 

14% 

12% 

14 

13% 

14 

5.61 

1.53 

.80 

Robinson  L. 

13% 

13  1  3.8 

4.92 

1.00 

Do.  pfd. 

15=4 

15  6.4, 

13 

15 

1. 

•  ■  1 

11 

11 

11 

30 

0.10; 

Roe  A.  V. 

6’i4.60  .. 

61* 

5'* 

6% 

+ 

1* 

30. 

6.0! 

11.93; 

5.75 

1.43=4 

Do.  pfd. 

82 

74%  .  ' 

82 

81 V^ 

81% 

Is 

6.3' 

16 

16 

16 

100 

3.95 

1.25t 

.93t 

Rolland  ‘A* 

59 

39%  2.3, 

59 

57 

59 

2 

4.5 

38 

38 

38 

i. 

50 

3.55 

.85t 

.65T 

Do.  B’ 

65 

60  ,  1.7: 

2.6: 

60 

60 

60 

I 

10 

44.61 

4.25 

1.061. 

Do.  pfd. 

82 

80  5.3 

1.7: 

0.14 

Royallte 

9.40 

Lio  .  ; 

9.40 

7.40 

900 

4. 

[.50 

60. 

5.6| 

28'* 

251* 

28  V. 

+ 

21. 

905 

3.89 

i.3iii 

.32% 

Do.  pfd. 

21 

19  .. 

21 

21 

21 

”1 

1.88 

.60 

.15 

RoyalOak’A’ 

10 

10 

.05 

Ruby  Foo’s 

2.50 

2.00  I  . 

2.25 

2.25 

2.25 

383  3Pcrps  68  69  Loblaw  G  6  77  101  103 

IC.NR  4  81  841«  8514  Lorado  Ur  6/62  100',4 

.  iCNR  5':  64  103')4  m"*  MassFer  4+2/76  89 

..n  ICNR  S'-)  85  loi")  1053)  Millikn  Ur  6/62  100  lOl 

100  CNR  5,87  95'4  961^  NStarOil  5S-4'77  100  102 

7-)>  .  .  .  ReyAlum  514/78  97  99 

Prutinclal:  g,  Cp  .")  78  92  94 

10  AlW  M  5'4  83  98+4  9!)''4  Simpson  4'>4  73  94  % 

2,900  Power  5/82  90  92  SUn  Ur  51* '62  ICO  101 

‘Jr”'''  Stan  Ur  434  63  73 

14,351  Ins™”*  SW/Bo  93  M  gtjjnbgs  5>4/73  93 

80  IN  Bruns  j'l  84  99”4  16 1- 4  j^arterF  iS)  74  97  100 

.  ,  ,  ,  |N  Scotia  .3Vj/6a  92-’4  £3''4  .j,j.p  5.85  87  97 

:o'N  Scotia  o' 2  60  981a  W'/vVesionG  4  )  71  92  94 

Ontario  3  6j  93  94 

11.-140  Ontario  51-/  80  10014  lOl'-a  Convei-tllilrs: 

300  !Ont  Kyd  4  66  9.'i' 2  96'/2  ,^|,itibi  41-  H  i  10.”  2  1011 

1,575  OntHyd  51-2  81  9:'  ■:  LD'//  ij,|  5/87  10114 

90  Quebec  4/62  99'2  100  g,,  „  41,,^  ;i  70  74 

Que  H.vd  3' 2  73  83  31  bc  Elec  6  84  lOO'a  111' 

Quebec  434  77  9314  9!' 4  c  Delhi  5' 2  73  89  91 

100  QueHyd  j'aBS  98-4  99  -4  cdn  Pelro  4,72  82'/2  851 

563  Saskat  51-2  80  100  101  ,•  ii.ii  .v, ,'77  114  118 


■  AvaloiiT  3''2'6;i  flBla 
BeP  Tel  3"4  79  80', 4  SO'al 
iPcIlTe!  6  4  78  103  106  a! 

B„water  3"4  80  81  84  I 

BrazTr  43,70  76'2  8O1-2I 
BC  Elec  334  69  89  91 

BC  Elec  5"4  77  99'2  lOI  i 

BC  F,Icc  5I2  88  92  94  j 

BC  Tel  5'-4  83  95  96'  2 

CalgPou  3+4  72  82 

Can  Elect  4  68  89 

CW.NatG  5I4  83  94  96 

ConsGas  514  77  99  101 

Cons  Gas  3  78  93', 4 

Fast  LiP  4  69  94  96 

GtLPow  5"4  77  98  IOOI2 

Inland  NG  6/82  99  102 

MarltimEI  4  75  83 

NfU'LiP  4' 2  74  88  91 

'NfPILSiP  31-2  78  96  99  ' 

'iiNONalG  S-')  82  94  96 

Nor  Tcl  5'4  78  94',2  ! 

Pow  cr  C  5'  2  77  96  99 

I  Due  N  G  53)  83  80  83 


liinusti  la) 

20  AbilibiP  612/77  103  105 

Algom  S  5' 4  78  93  97 

55  Alia  Gas  514  81  94  96 

.Alum  C  4V2/73  92  93 

000  ;  BA  0(1  5V^/77  95  97 

304  C  Cem  SVi  76  96 

170  C  Brew  5  83  92  94 

735  CBAlum  5%/80  97%  99 


Cdn  Pelro  4.72  82' 
C  U;il  5=4  '77  114 
Cocki/hutt  3. 66  87 
Dom  Text  4  66  92 
Greyhnd  5''--  78  104 


UniotUias  5  77  93 


3)335  HUh*BeIJ 
4, .'>24  HoHinPcr 
•^7  i  1.910  Howey 
7i..j  I  1,500  Hu-Pam 
10  600  Inspiration 

15,100  Int  Moly 
171 1 1  31.140  Irish  (’op 
— -  I  4.'>()0!lron  Bay 
1  53.250  Isn 
5.5.350  J  Waite 
28,0.50  Jac  ‘bu.s 
'  2,200  Jaye  E.xpl 

'  21.800  Jellicoe 
:  .3,500  Joburke 

'  10.900  .loliet 
I  13,000  Jonsmith 
10%  i  .3,978  Jowsey 
4.000  Kenvilk 
10  22.110  Kerr  Add 

2.700  KUrmbe 
95  2.ol7  Kirk  Min 

17,150  Kopan 
J.557  i+abrador 
^2  !  i3.:oo  L  Duiault 

:  3.103  Lake  Linjj 

1.300  L  Osu 

o(»  /*  220  L  Shore 

140  La  Luz 
2.935  Lamaque 
5;*  I  359  Lancia 
40,120  Lung-'is 
^  I  37.200  Latin  Am 
34  800  Do  rts 
10,C50  Leitch 
5  30  Lencourt 
^  2, COO  Lexindin 

2.300  LL  Lac 
4,38?  Lorado 

48.720  Do  wts 
2,500  Louvict 
«2  i,3>0Ln(lhM 
18.C03  Lynx 
4.535  Macasssa 
'  3').(‘00  .Maodon 
^  :  42.143  Mactic 

5,583  .MacLeod 
^9  lO.fiOO  Ma'l.'^en 

8^  4.900  Maanet 

^  7.2.'0  Maiartic 

^9  ll.OCO  Maneast  U 

6.365  Man  Bar 


.05  .04%  .04',*  i 

1.98  1.94  1.94  I 

25  50  24.00  25.50  i 
2.60  2.56  2.58 


21,000  Temag 

1.45 

1.30 

1.43 

10,620  Territory 

.13 

.12% 

.12* 

39.345  Thom  L 

.73 

.67 

.70 

1.066, Tiara 

.04 

.0314 

.03'* 

42,305  Tombill 

.62 

.55 

.62 

4.700  Trans  Can 

.43 

.40'* 

.4.5 

1,500  Trans  Res 

.12 

.12 

.12 

1.000  Tribag 

.23 

.23 

.23 

2.500  Trin  Chib 

.09 

.08 

.08 

1,903  Ult-Shaw 

.07',* 

.07'* 

.07'* 

5.000  U  Mining 

.18 

.17 

.17 

7,155  U  .Asbestos 

4.25 

3.75 

4.05 

5,26’  Un  Keno 

9.05 

8.60 

8.85 

3,.7<K)  Un  Fort 

.12'/* 

.11 

.11 

8,683  Upp  Can 

1.25 

1.21 

1.22 

24,161  Ventures 

37.75  : 

34.00  ; 

17.50 

100  Do  Deb 

.9.3 

.92 

.93 

25.267  Vespar 

.  18V* 

.15 

.161* 

12.125  Violam 

.90 

.81 

.88 

6.569  Waite  .Am 

6.40 

6.10 

6.35 

2.915  W’asamac 

.79 

.70 

.79 

15,000  Werner 

.lOV* 

.09' a 

.09'* 

6.750  W  Surf  1 

.17 

.14 

.15% 

13,900  Willrov 

1.28 

1.22 

1.25 

10.400  Do  wts 

.IS'/* 

.I2V2 

.I6',a 

9,700  Wiltsey 

.09'* 

.08'* 

.09'* 

5,500  Winch 

.05 

.05 

.05 

1.000  Windfall 

.11 

.11 

.11 

880  Wr  Harg 

I.Q4 

1.03 

1.03 

19.000  Yale  Lead 

.11 

.10 

.10'* 

52,800  Yan  Can 

.04% 

.04 

.04 

19,873  Yk  Bear 

1.01 

.98 

1.00 

54.600  Young  HG 

.54 

.50 

.33 

4,000  Yukeno 

.04 

.oa*-* 

.03'* 

2,000  Zenmac 

.18',* 

.17% 

.18'* 

3.650  Zulapa 

.22 

.22 

.22 

Curb 

5,628  Bulolo 

6.25 

6.10 

6.25 

230  Gaspe  Cop 

.25 

.24'* 

.25 

200  Pend  Ore 

2.45 

2.45 

2.45 

9.700  Yukon  Con 

.52 

.50 

.51 

CAN.  STOCK  EXCHANGE 


,05'*  .04**  .05‘*  ' \isrope 

•89  .84  .88  ,  Arno  . 

1.70  1.65  1.65  Buteman  ,.  . 

•72  .65  ,67  Reauce  . 

.40  .36  .36  iBellechasse  .. 

.67  .60  .65  Belle-Chib  ... 

.13  .12V2  .12'*  Bornite  . 

.06  .06  .06  Burnt  HUl  .. 

.Onv*  .08  .09'^  Calumet  _ 

.25*2  .23  .  24  Cai\alask  _ 

.11  -10  .11  Canuba 

.27%  .26V2  .27  Carbec  . 

.05'*  OaV*  .05V2  Central  Man. 

12.00  11.00  11.87  Chemalloy 

2.91  2.71  2.71  Che^s  . 

•21  ’-^O  .21  Chipmnn  — 

.17',*  .16  .17  Cleveland  .... 

24.50  22.87  24.25  Dolsan  . 

.45  .42  .43  Fab  . . 


3.45  3.40  3.45 


.08'%  Fa  no  . 

•  15  Fontana  .  . 
••15  Golden  Age 
’75  Haitian  . 


UnGas  S'**  77  98  100%  23,465  M.arbiy 

Krat  Estate  (nttueA'  17.350  .Marcon 


Home  Oil  S^4.7\  93Vi  98  «  «  92 

Home  OU  6  75  104  106  ^  52 


3  50  3.36  3.50  Inter.  Ceramic 

2.00  1.80  2.00  Lithium  . . 

.50  .45  .50  Mid-Chib . 

.49  .47  .47  Mogador  . . 

2.00  1.00  1..50  Molybdenite  ..... 

1.57  1.48  1.52  Monpre  . . 

.C5  .05  .0.5  Formaque  ... 

.03  .03  .03  New  Santiago  .. 

1.90  1.83  1.90  \  w.  .Amulet 

.48  .48  .48  N.  A.  Rare  Met. 

.06'/*  .04V*  .0.5Va  Opemisia  . 

.05  .05  .0.^  Paudash  . 

.08'*  .08*^  .03%  Pennbec  . 

.06  .05  .06  Pitt 

2.80  2.67  2.7.'  Pore.  Prime  .... 

.33  .19  .20  Que.  Cobalt  . 

.04  .03%  .03''*  Que.  Smelt. 

1.0.)  1.00  l.DJ  St.  Law.  Coltm. 

2.85  2.73  2  85  South  Dufault  .  , 

.0.)V*  .05%  .05'/*  Standard  Gold 

.75  .?3  .75  Tazin  . 

.03  .03  .03  Tib.  Exp . 

.26  .2.5  .25  Trebor  . 

.15  .13  .13  jVirginia  Min.  ... 

.08  .07  .07  :  Wendell  . 

.85  .  80  .82  W’estville  . 


High  Low  Close 
.05*  2  .05  .0.5 


.04*.*  .Ot'-i  .04'.* 
.03%  .03V*  .03'* 


.03%  .03%  .03'* 


.04'.'*  .04%  .D4»i 


.02*2  .02'%  .02'* 
.09%  .09%  .09'* 
.44%  .41  .43V* 


.09%  .09'/*  .09' 3 
.05  .05  .05 

.07'*  .07  .07 

.06*2  .06V*  .06% 

.03Va  .03%  .03'* 


Inld  Cem  4V*/76  91  92 

InldNG  5% ’77  89  92 

Loblaw  4=-4  76  145  150 

Pac  Pete  6  77  103  107 


00  Eaton  R  5  78  93  95 

gj  LoblwLP  SV*  83  96V*  98'* 

150  SteinbergP  6/62  100  102 

107  ♦  Payable  N.Y  or  Can 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson  Hammill  A  Co, 
Allied  Chem  SSrs  Deere  5.5 


I  8V*  ..I  . 

3.00  2.00  ,  ..|  . 

I  60  55  I  ..|  . 

19V4  171*  1.3.  181*  181*  18',* 

!  20%  I6V4  4.9’  20  19%  19% 

I  53  47  '  3.4  55  52%  55 

I  2SV4  27V6  5.2:  28V4  28V4  28V4 


12%  11%  12 
6.3  24%  23%  24'% 
4.8;  . 


150  45.00  5.00  1.2 


ST.L.CEM.A 
.25  St.  Law.  Cp. 
1.25  Do.  pfd. 

St.Maur.Gas 
.09  Sal.-Sh.  Hors. 

Sangamo 
.20  sScarfeCo.'A* 
Scythes 

.20  Shawinigan 


IOV2  9Vi'  5.8’  10  S%  9%  . 

12%  IOV4  12=4  12‘%  13*2  —  »« 

23*4  18%  4.9  23*4  21'/*  22=+  +  1% 

100=4  99  4.7  100%  100' IOOV2 

76  60  74  .67  .70  -.06 

16%  12'..  1.8  16%  14%  16%  -rPs 


CAMPBELL  CHIBOUGAMAU  I  MASSEY-FERGUSON  ;  Chem  58^ 

_  i  \f a ccpveF^irfiUMnn  l.td  9ft\  ivAs  that  .Amer  acn  3b  8  Dougias 
Campbell  Chibougamau  Mines  Ltd.  additional  195  preferred  shares  havei^”^®''  Chem 

advises  that  during  February  IMl.  a  purchased  for  redempUon.  There  |  Amer  Smelting  SB'.s  Dupont 

total  of  16.2o0  shares  of  the  company,,,^,  g_5gj  preferred  shares  A.  T.  &  T.  112  *^”‘*i* 


100  'total  of  16.250  shares  of  the  company  1,,^,  , 

1.700  iwere  purchasei!  by  employees  at  a!„utsUnding 

i  price  of  $6.25  per  share  pursuant  to  ’  _ 

963  !  the  employees  stock  option  plan.  This  I 
80,611  brin-rs  the  total  outstanding  to  3.885,897  ® 


'  ^  T  €i  T  11*'  East  Kodak 
[Amer.  Tnbacco  73=$. 

I  .Anaconda  50= » 

Gen  Motors 


RIO  ALGOM  MINES 


Co.  (Closing  quotations  March  14,  1961) 

5.5=8  Lockheed  40  Sears-Roe’k  58' 

34  Merck  88=4  Shell  Oil  44’ 

74'/8  Monsanto  48  Sco-Mobil  42' 

208%  .Mant-Ward  31  Ti  South  Pac  21* 

114'i  Motorola  83',*  South  R  R.  48' 

Nat  C,*>!5h  R.  81%  St  Oil  Calif  48* 

Nat  Dist  28V  8  St  OU  NJ  43' 

a''*  N  Y.  Central  ISV-j  Texas  Co  100' 


42V4  40%!  4.8  41 


105  shares,  Rio  .Algom  Mines  Ltd.  advises  that  ^  h-  Av-a 

‘20.100  _  ,850  shares  have  been  issued  at  $6.00 

115,011  .  a  share  under  options  granted  to  The 

NORTH  STAR  OIL  Rio  Tinto  Mining  Co  ot  Canada  Lld..i®^**^ 

..  ..  ;  North  Star  Oil  Ltd.  advises  that  an  acting  as  trustee,  for  the  purpose  of  Caterpillar 
additional  295  preferred  shares  have  ranting  options  to  employees  of  the  Celanese 
12.602  been  purchased,  redeemed  and  cancel- 1  company.  Is«ied  capital  is  now  lO.-  Chrysler 
210  led.  There  are  now  111,705  preferred  1 029.032  shares,  leaving  1,970,968  shares  iCons  Edison 
75  shares  outstanding.  I  in  the  treasury.  'Cont  Can 


49V4  Texas  Gulf  Sul  22% 
45%  Union  Carb  126 


45's  Int  Harvc.ster  48=4  Phillips  Pete  59%  United  Aire 


Int  Nickel 

35' .  ■"*  Soerrv  Rand  28i.  >•  •»•  "UDDcr  +9-4 

32  Int.  T.  &  T  58  Raytheon  36'.  U.S.  Steel  84’,, 

41=4  Jones  &  Laugh  66  Republic  Steel  58'>3  Wesiinghouse  44% 

73%  Johns  Manv  674  St  Regis  Pap  36%  Woolworth  7IV41 

37  IKennecott  83%  Schenely  28  Youngstown  S.  103% 


57*4  United  .Airline  40% 
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The  Future  Forecasts  Still  Contradict  Each  Other 


* 


By  E. 

It  is  that  kind  of  a  re¬ 
cession. 

Last  year's  heading  on 
this  story  asked  whether 
the  forecasts  did  contra¬ 
dict  each  other.  The  his¬ 
tory  of  1960  proved  that 
they  did.  hWat  is  more, 
they  continue  to  do  so. 

A  rousing  stock  mar¬ 
ket  does  not  currently  re¬ 
flect  a  rousing,  or  even  I 
very  promising,  business 
boom. 

From  the  slightly 
scared  governor  of  the 
Bank  of  Canada  down  to  i 
the  last  no  longer  apple  j 
cheeked  politician,  who  a 
year  ago  still  believed  his 
own  oratory,  people  do 
not  know  what  to  make 
of  it. 

From  the  minor  rise  in 
the  gross  national  pro¬ 
duct  whch  failed  by  a 
long  shot  to  provide  em¬ 
ployment  for  all  non-sea- 
sonal  workers,  to  the  de¬ 
cline  in  business  capital 
I  investment,  the  year  has 
been  disappointing. 

Inventories  continue  to 
be  liquidated,  or.  at  least, 
they  are  no  longer  being 
added  to  in  expectation 
of  either  higher  prices  or 
an  increased  production 
demand;  and  this  has 
been  a  feature  for  most 
of  1960. 

The  construction  in- 


C.  ERTL 

dustry,  with  regards  to 
I  housing,  reflects  not  a 
I  shortage  of  mortgage 
money  but  rather  a  lack 
I  of  demand  due  to  the  de¬ 
cline  of  family  forma¬ 
tions  as  a  sense  of  cau¬ 
tion  has  swept  through 
the  country. 

Primary  industries 
such  as  metal  mining  and 
crude  oil  production  saw 
only  local  spurts  of  a 
major  nature  in  1960, 
and  these  were  due  to 
earlier  discoveries  and 
developments. 

A  surplus  position  ex¬ 
ists  in  oil,  which  is  as  gar 
from  being  corrected, 
and  a  similar  situation 
affects  the  mining  indus- 
!  try  whic  hhas  seen  the 
!  wholesale  closing  down 
I  of  lead  and  zinc  mines, 

I  of  cut  backs  in  others, 

I  and  a  practical  cessation 
I  of  new’  development,  due 
'  both  to  shortage  of  de- 
I  velopment  capital  and 
unpromising  metal  mar¬ 
kets. 


But.  the  economy  was 
not  wholly  without  evi¬ 
dence  of  recovery  here 
and  there. 

Particularly,  our  for¬ 
eign  balance  on  goods 
and  service  trade  showed 
an  improvement  as  ex¬ 
po  r  t  s  increased  while 


I 


! 


Bustling  Vancouver 


!  has  on  previous  occa- 
'  sions. 

What  of  the  outlook 


for  1961.T  hat  it  is  con¬ 
fusing;  that  much  that  is 
said  about  it  must  be 
guesswork,  is  obvious. 
This  confusion  arises 
from  the  fact  that  we 
have  not  yet  learned  to 
really  differentiate  be¬ 
tween  the  new  problems 
of  a  fundamental  nature 
and  the  old  problems 
which  may  be  said  to  be 
merely  repetitions  of  the 
past. 


First  we  may  say  that 
the  postwar  scramble  for 
houses,  for  many  hard 
line  consumer  goods  and 
for  many  other  uses  of 
our  productive  capacity 
have  come  to  an  end. 

The  constant  reference 
to  the  number  of  babies 
born  twenty  years  prior 
to  any  given  date,  as  a 
sort  of  built-in  market 
facture,  is  puerile  and 
vastly  overdone.  An  eco- 


Canada's  Western  Metropolis  "Where  Every  Prospect  Pleases." 


!  specific  imports  showed 
I  significant  declines. 

;  This,  however,  s  not  a 
fundamental,  a  basic  de¬ 
velopment.  Imports  de¬ 
clined  primarily  in  the 
classifications  in  which 
they  were  high  during 
the  boom  —  in  equip¬ 


ment  for  industrial  de¬ 
velopment  for  instance,  j 
They  must  be  assumed  to 
increase  again  when  we 
get  out  of  the  current  re¬ 
cession.  in  whch  neither 
plant  enlargement,  new 
industry  construction  or 
new  primary  develop¬ 


ment  played  much  of  a 
role. 

Total  production  by 
the  end  of  1960  had  re¬ 
turned  close  to  the  levels 
of  the  end  of  19,59. 

In  view  of  the  very 
much  higher  unemploy¬ 
ment  therefore,  in  the 


skilled  as  wcl  las  unskill¬ 
ed  trades,  we  must  take 
it  for  gianted  that  auto¬ 
mation,  at  least  in  part, 
accounts  for  the  employ¬ 
ment  dislocation,  indicat¬ 
ing  that  this  s  a  problem 
whch  wil  Inot  lend  itself 
to  routine  treatment  as  it 


nomic  experience  .such  as 
we  have  had  in  the  past 
three  years  and  which 
may  continue  for  some 
time  may  just  possibly 
make  young  .people 
smart  enough  to  post¬ 
pone  “Household  Build¬ 
ing”  beyond  the  age  of 
pimples  and  puberty. 

The  Dominion  Bureau 


of  Statistics  cannot  guar¬ 
antee  an  ystatistical  mar¬ 
ket  to  the  baby  powder 
or  blanket  industries,  no 
matter  how  hard  some  so 
called  analysts  may  try. 

In  consumer  goods,  to¬ 
day's  markets  are  buy¬ 
ers’  markets.  There  is  a 
balance  in  the  buyers’ 
favour  in  the  matter  of 
supply.  If  this  leads  to 
greater  stability  and  re¬ 
duced  speculation  on  the 
advantages  of  the  gim¬ 
mick  trade,  an  important 
gain  has  been  scored  for 
the  economy,  even  al¬ 
though  this  may  call  for 
painful  readjustment. 

This,  to  some  extent, 
accounts  for  the  reluct¬ 
ance.  indicated  once 
again,  for  business  to  en¬ 
gage  in  overly  enthusias¬ 
tic  capital  investment. 
Productive  capacity  in 
Canada  is  now  ample  for 
almost  all  consumer 
goods.  In  the  ordinary 
course  of  events  this 
should  tend  to  increase 
the  amount  of  loanable 
funds  in  the  hands  of 
lending  institutions,  al¬ 
though  interest  rates, 
governed  by  the  huge 
needs  of  the  govern¬ 
ments  and  the  existing 
volume  of  high  interest 
long  term  government 
paper,  are  likely  to  stay 

(Continued  on  page  16) 
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7  Ar  Protittcc  ri  ^pousihlc  jor  ficttrly  htjlj  (Mtiaan's 
electric  n  ealth  . .  . 


I  FOR  TO-DAY 
and  TO-MORROW 

W  lierever  electricity  goes,  life  bios.soms:  it’s  a 
iiiun-niade  miracle  of  energy,  foresight  and 
resourcefulness.  Thanks  to  it,  vital  industries 

Sind,  comfort  enters  every 
*ns  new  horizons. 

^  for  these  wonders,  the 
^er  stands  as  a  symbol  of 
ibundance  and  faith  in 

II  plays  an  important  role 
tciting  march  forward, 
ts  steady  service  to  over 
customers  in  home  and 
y,  Shaw  iniganhelps  speed 
evelopment  of  Quebec’s 
lland.  What’s  more,  this 
1  combination  of  people, 
chniques,  and  electricity 
sends  Quebec’s  products 
on  their  way  to  the  four 
corners  of  the  earth. 


T/jp  Prnt  ince  that  ftyndueef  eUctykity  at  the  Inu  ett 
cost .  .  . 


1  hanks  to  its  immense  resources  of  forest  and  mine  ...  to 
today's  disersilied  manufacturing  industries  ...  to  local  markets 
and  easy  access  to  the  trade  lanes  of  the  ssorld  .  .  .  Quebec 
affords  advantages  beyond  comparison  to  industrialists  plan¬ 
ning  to  establish  businesses  in  C'.anada  .  .  .  Hydro-Quebec 
alone  boasts  nearly  5,000,000  horsepower  of  installed  capacity 
. .  .  Projects  presently  in  the  stage  of  development  will  augment 
this  capacity  to  morethan  1 3,000,000  horsepower  by  1975... 
And  under  study  currently  are  the  power  possibilities  of  the 
principal  rivers  flowing  into  James  Hay 
have  potentials  surpassing  10,000,000  horsepower. 


HkY  D  HP 


^Sh  €Mwiniq€Mn 

WATER  AND  POWER  CO- 
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l"lnvisibles"  Chief  Factor 


Air  Industries  in  Canada  Face|/n  Current  Account  Deficit 

L  nAllonnO  of  I  of  PoIiCIPQ  i  a  record  deficit  on  trade  m  r  the  total. 

VKlIalieiigt;  Ul  L.ClV.I\  Ul  r unwind  Lo. caned  -invisibles"  ac-  Interest  and  dividend  pa 


Business  Failures  in  Canada 
increased  20  P.C.  Last  Year 


From  Air  Industries  A  Transport  Association 


The  aviation  industry  in  Can-  ■  vilian  carriers.  In  the  past, 
ada,  consisting  of  Air  Carriers,  1  largest 

Manufacturers  and  Suppliers,  j 


has  in  1960  undergone  a  dif¬ 
ficult  period  of  adjustment  for 
many  and  different  reasons. 
For  the  purpose  of  this  brief 


over  the  past  few  years  has 
seen  a  decline  in  the  spending 
for  new  equipment  as  the  cost 
of  maintaining  present  equip- 


The  Air  Carriers 

The  problem  of  the  air  car¬ 
riers,  especially  the  major  air¬ 
lines,  is  different  from  that  of 


A  record  deficit  on  trade  in 
so  -  called  “invisibles"  ac¬ 
counted  for  the  biggest  part  of 
Canada's  I960  deficit  on  inter¬ 
national  transactions. 

According  to  the  Dominion 
Bureau  of  Statistics,  Canada’s 
over-all  current  account  def- 
cit  last  year  was  $1,270,000,100 


the  manufacturing,  in  that  their  —15  per  cent  less  than  in  1959, 


gross  revenue  continues  to  in- 


For  the  purpose  of  this  brief  ment  increases.  Long  range  crease,  but  on  the  other  hand. 

rennrf  fhev  u,iii  ho  Hooit  ...tfh  planning  for  procurement  is  nc-  operating  expenses  continue  to 

port,  they  will  be  dealt  with  j  rise  at  a  higher  rate.  In  1959, 


[  the  total. 

Interest  and  dividend  pay- 
I  ments  on  previous  foreign  in¬ 
vestments  were  responsible  for 
I  nearly  43  per  cent  of  the  "in¬ 
visible"  deficit. 

Slower  Debt  Growth 
Despite  its  record  size,  the 
I  1960  rate  of  increase  of  the 
non-commodity  deficit  had 
I  been  the  lowest  in  five  years. 

'  Partly  responsible  for  this 
slow-down  in  the  rate  of  debt- 


separately. 

The  Aircraft  Industry 

As  was  expected,  the  level  of 
activity  and  level  of  employ¬ 
ment  in  the  industry  was  sub¬ 
stantially  reduced  in  1959,  the 
last  year  for  which  statistics 
are  available.  The  gross  selling 
Value  of  products  decreased 
from  460  million  to  327  million, 
and  a  corresponding  decrease 
in  employment  from  39,000  to 
28,000.  A  further  decrease  in 
both  areas  is  expected  when 
the  statistics  for  1960  are  made 
known.  The  decline  in  gross 
selling  value  and  employment 
should  level  off,  however,  at 
about  250-300  million  and  20,000 
to  25,000  respectively,  if  cur¬ 
rent  D.ND  programmes  arc 
maintained.  With  the  current 
backlog  in  industry  which  is 
due  primarily  to  the  F104  pro¬ 
gramme  and  the  concerted  ef¬ 
fort  by  government  and  the 
prime  contractors  to  ensure 
maximum  Canadian  participa-  j 
tion,  will  only  last  through  to 
1962. 


formation  must  be  made  avail-  fo'’  instance,  operating  reve- 
able  to  industry  to  ensure  intel-  "i^^s  were  221.5  millions,  where- 

ligent  planning.  On  the  civilian  operating  expenses  were 
carrier  side  an  entente  must  221.1  millions.  A  major  factor 
be  established  between  indus-  contributing  to  the  high  operat- 
try,  government  and  carriers  mg  expenses  is  the  need  to  pur- 
that  will  ensure  Canadian  in-  chase  the  most  up  to  date 
dustrial  participation  in  the  pro-  equipment  in  order  to  maintain 
curement  of  new  and  replace-  a  competitive  position, 
ment  equipment.  ,  The  increase  in  operating  re-  j 

Continued  and  effective  re-  venue  has  been  achieved  main-  | 
search  in  the  aeronautical  field  ly  by  the  scheduled  carriers, 
has  been  difficult  to  maintain  whereas  the  non-scheduled  car-  i 
since  the  cancellation  of  the  riers  have  experienced  a  re- 
Arrow  Weapon  System,  because  duction  in  operating  revenue, 
immediately  following  this  can-  The  profit  picture,  however, 
collation,  the  engineers  and  shows  the  nonscheduled  airlines 
scientists  associated  with  this  operating  in  the  black,  and  the 
major  programme  were  obliged  scheduled  airlines  operating  in 


and  the  second-lowest  in  the  , 

,  ,  ,.  ,  .  I  been  the  lowest  in  five  years, 

last  five  years.  Increased  ex-  „  ui  r  .u- 

,  Partly  responsible  for  this 

port  sales  were  credited  with  ,  ,  ,  ...  ,  t  .  u, 

.  slow-down  in  the  rate  of  debt- 

the  reduction.  '  „  n  .u  n  ■ 

,,  ..  .  I  growth  was  the  unusually  low 

Non-commodity  items  such  ,  i  t  a-  a  a  i  r  k 


to  seek  employment  elsewhere  the  red. 


and  many  of  our  best  brains 
were  exported  to  the  U.S.  and 
the  U.K.  Research  and  Devel¬ 
opment  can  only  be  stimulated 
providing  there  is  adequate  in¬ 
centive  to  do  so.  The  govew- 


There  are  many  frustrating 
problems  facing  the  scheduled 
and  non-schedulcd  carriers.  The 
biggest  single  problem  facing 
all  non-scheduled  and  schedul¬ 
ed  carriers  is  the  definite  lack 


ment  has  recognized  this  need,  g  clearly  defined  long-range 
and  a  small  but  right  step  has  aviation  policy. 


as  interest  and  divident  pay¬ 
ments,  travel  and  freight  costs 
are  classed  as  “invisibles". 
The  deficit  on  these  climbed 
to  $1,122,000,000  —  five  per 
cent  more  than  in  1959. 

The  deficit  on  trade  in  com¬ 
modities,  however,  dropped 
sharply  to  $148,000,000  from 
$423,000,000. 

Some  $875,000,000  in  long¬ 
term  capital,  about  85  per  cent 
of  it  from  the  U.S.,  was  chan¬ 
nelled  into  Canada  from  other 
countries.  Used  mostly  for  dir¬ 
ect  investment  in  foreign-con- 
trolled  companies,  this  inflow 
financed  about  69  per  cent  of 
the  year’s  deficit. 

During  1960,  Canada’s  net  in¬ 
ternational  indebtedness  climb¬ 
ed  to  $17  billion  from  $15.5  bil¬ 
lion.  Direct  investment  in 
foreign  -  controlled  enterprises 
accounted  for  $12.8  billion  of 


been  taken  in  the  establishment 
of  a  Development  Fund  under 
DDP.  Other  incentives  are  pos¬ 
sible.  including  tax  concessions, 
accellerated  writeoffs  and  di¬ 


level  of  dividend  transfers  by 
subsidiaries  to  their  foreign 
parents  in  the  last  quarter  of 
1960. 

However,  the  Bureau’s  re¬ 
port  says  there  are  indications 
that  such  dividend  transfers  in 
the  first  quarter  of  1961  will  be 
larger  than  usual. 

During  1960,  Canada’s  over¬ 
all  current  deficit  in  goods  and 
.services  with  the  U.S.  rose  by 
$136,000,000  to  $1,377,000,000.  In 
dealings  with  all  other  coun¬ 
tries,  there  was  a  $107,000,000 
surplus,  as  against  a  $253,- 
000,000  deficit  in  1959. 

The  commodity  trade  deficit, 
$148,000,000,  was  the  smallest 
since  1954,  when  Canada  had 
its  last  trade  surplus.  Exports 
rose  $251,000,000  to  $5,400,000,- 
000  while  imports  dropped  $24,- 
000,000  to  $5,548,000,000. 

In  non-commodity  transac¬ 
tions,  there  were  larger  de- 
fecits  on  all  major  items. 
These  rose  as  follows:  to  $480,- 
000,000  from  $474,000,000  on  in- 


OTTAWA.— Business  failures 
in  Canada  last  year  increased 
by  21  per  cent  from  the  1959 
total.  Bankruptcies  in  1960  to¬ 
talled  2,699  compared  with 
2,229  in  the  previous  year. 

Defaulted  liabilities  surged 
upwards  by  54.7  per  cent  to 
$148,253,000  from  $95,786,000. 

The  Bureau  of  Statistics  re¬ 
ports  that  liabilities  involved 
in  failures  in  the  mining  in- 
dsutry  jumped  to  $44,442,000 
from  only  $697,000  in  1959. 

In  construction,  liabilities  in¬ 
creased  to  $31,049,000  from 
$21,868,000;  in  trade,  to  $33.- 
846,000  from  $32,172,000;  and  in 
transportation,  to  $2,799,000 
from  $1,388,000. 

Manufacturing,  finance,  pub¬ 
lic  utilities  and  services  were 
lower. 


I  Actual  failures  in  the  trade 
j  sector  —  general  merchandise, 
I  automotive  products,  clothing, 
I  hardware,  building  materials 
and  furniture  —  jumped  to  919 
from  672  a  year  earlier. 

In  manufacturing,  the  num¬ 
ber  increased  to  546  from  374 
and  in  construction  it  was  up 
to  604  from  449.  The  number 
I  of  bankruptcies  in  transporta¬ 
tion  was  up  to  107  from  76 
while  in  services  there  was  a 
marginal  move  to  322  from 
307. 

Quebec  showed  the  highest 
number  of  business  failures  of 
any  province  with  1.561  com¬ 
pared  with  1,366  in  1959.  But 
the  higher  total  was  accoin- 
panied  by  a  smaller  amount  in 
liabilities  with  $47,467,000  com¬ 


pared  w'ith  $50,034,000  a  year 
earlier. 

Bankruptcies  in  Ontario  were 
up  to  880  from  658  and  the  to¬ 
tal  liabilities  to  $86,798,000 
I  from  $34,156,000. 

The  number  of  insolvencies 
I  in  the  Prairie  provinces  ta- 
I  creased  to  106  from  93  and  to- 
!  tal  liabilities  to  $6,007,000  from 

I  $2,886,000. 

I  In  British  Columbia  bank- 
!  ruptcies  were  up  at  106  from 
I  76  and  liabilities  rose  to  $7,* 

I  071,000  from  $5,429,000. 

Chain  Store  Sales  At 
Record  Peak  Last  Year 

Chain  store  sales  reached  an 
all  time  high  in  1960,  the  Dom¬ 
inion  Bureau  of  Statistics  re¬ 
ports. 

Sales  for  last  year  totalled 
$3,441,775,000,  a  4.9  increase 
over  1959’s  peak  high  of  $3,- 
280,263,000.  Sales  were  higher 
than  a  year  earlier  for  aD 
months  with  the  exception  of 
May  and  October. 


orizons 


Unlimited 


•ML 


As  in  any  other  industry,  i  rect  DND  Research  and  Dc 
future  growth  and  continued  j  velopment  contracts. 


capability  depends  entirely  on 
effective  and  efficient  research 
and  development.  The  industry 
has  been  urged,  and  has  recog¬ 
nized  that  the  domestic  mar¬ 
ket  is  not  sufficient  to  maintain 
a  healthy  industry  and  are, 
therefore,  making  a  concentra¬ 
ted  effort  to  exploit  foreign 
markets. 

The  problems  facing  the  in¬ 
dustry,  therefore,  include  the 
maintenance  of  adequate  do¬ 
mestic  market,  provision  of  suf¬ 
ficient  incentives  to  carry  out 
effective  research  and  develop¬ 
ment,  and  expansion  of  export 
sales  by  a  vigorous  programme 
of  selling  abroad.  The  domestic 
market  is  made  up  of  two  main 
customers  —  DND  and  the  ci- 


,,  ,  r,  J  .  ^  ment  poliey  towards  unlimited 

accel  crated  writeoffs  and  di-  _ 

.  o  u  J  TA  licensing  of  B  and  C  earners 

rect  DND  Research  and  Dc-  ,  .  ...  . 

,  ,  ,  .  I  without  reference  to  public  need 

velopment  contracts.  j 

:  or  convenience.  The  Air  Indus- 
Lxploitation  of  foreign  export  ,  .  .  ,  ... 

...  ,  .  .  tries  and  Transport  Association 

market  is  a  long  term  proposi-  .  ,  .  j  *u  i-  . 

..  ,  .  .has  always  supported  the  policy 

tion  and  requires  government 


aviation  policy  carriers.  This  new  equipment  fecits  on  all  major  items. 

u  1  f  ■  .1  *s  required  in  order  to  remain  These  rose  as  follows:  to  $480,- 

j  ^  *1°"^  competitive.  The  agencies  avail-  000,000  from  $474,000,000  on  in- 

s c  c  u  e  carriers  IS  c  ur  operators  for  the  i  terest  and  dividend  payments; 

er  ex  ension  °  ^  !  financing  of  new  equipment  are  !  to  $215,000,000  from  $207,000,- 

ment  po  icy  owar  s  un  imi  e  adequate  to  meet  the  cur-  ,  000  on  tourist  travel  and  spend- 

hcensing  of  B  and  C  earners  I  ^ent  requirements.  I.D.B.  in  the  1  ing:  and  to  $111,000,000  from 
without  reference  to  public  need  ,  ,  .  ...  j  i  nnn  r  ■  u*  j 

_  '  .  ,  .  I  past,  have  provided  consider-  $10o,000.000  on  freight  and 
or  convenience.  The  Air  Indus-  ,  , ,  .  ,  .  ...  , 

,  .  .  _  ,  .  •  I  able  assistance  to  the  carriers,  shipping  costs. 

tries  and  Transport  Association  '  .  ,  .  .  •,  »,  i  r  ,  .  ■  , 

,  ,  .  .  .•  and  so  far  it  has  made  avail-  Net  inflow  of  capital  into 


shipping  costs. 

Net  inflow  of  capital  into 


able  finances  to  some  oper-  direct  investments  in  foreign- 


assistance  in  promoting  and 
educating  our  foreign  markets. 
Export  credit  financing  re¬ 
quires  expansion  to  take  ad¬ 
vantage  of  the  foreign  markets. 
Industry  also  must  recognize 
i  the  need  to  carry  out  a  vigorous 
:  sales  programme  and  to  main-  j 
tain  a  competitive  position  in  ' 
1  world  markets.  i 

j  The  future  of  the  Canadian  I 
aircraft  industry  depends  on  ' 
many  unresolved  policies  in-  i 
eluding  the  role  of  our  armed  ' 
forces  in  NATO  and  NORAD  j 
and  a  determination  on  the  j 
part  of  our  carriers  to  buy  j 
Canadian  wherever  possible.  1 


censing  of  more  than  one  oper¬ 
ator  where  traffic  is  of  such 
volume  as  to  make  this  feasible, 
wherever  it  is  economically 
possible  to  do  so,  the  public 
should  be  given  their  right  of 
freedom  of  choice.  It  has.  how¬ 
ever,  registered  concern  over 
the  indiscriminate  licensing  of 
air  carriers  without  at  least 
some  evidence  of  public  interest 
being  established. 

Financing 

Financing  the  purchase  of 
new  equipment  also  poses  a 
problem  to  the  majority  of  the 


ators  with  total  approved  loans 
of  over  20  million  dollars.  The 
problem  is,  however,  that  fu¬ 
ture  loans  needed  for  re-equip¬ 
ment  will  involve  much  larger 
sums  due  to  the  high  cost  of 
modern  aircraft.  Another  pro¬ 
blem  that  could  cause  difficul- 


controlled  enterprises  was 
$690,000,000  in  1%0  —  $140,- 
000,000  more  than  in  the  pre¬ 
vious  year.  An  appreciable 
proportion  of  the  1960  total 
was  laid  out  for  acquisition  of 
existing  firms. 

More  than  one-third  of  the 


ties  to  the  air  carrier,  is  the  |  net  inflow  is  estimated  to  have 
greatly  increased  capacity  of  j  been  invested  in  the  petroleum 


the  RCAF  Transport  Command. 
The  Air  Industries  and  Trans¬ 
port  Association  has  urged  the 
Canadian  government  to  main¬ 
tain  its  practice  of  using  com¬ 
mercial  carriers  wherever  pos¬ 
sible  for  non-military  types  of 
air  traffic. 


and  natural  gas  industry.  Near¬ 
ly  one-third  went  into  iron 
ore  and  other  mining  projects. 

The  inflow  from  international 
dealings  in  stocks  and  bonds, 
however,  took  a  sharp  drop 
to  $218,000,000  —  $409,000,000 
less  than  in  1959. 


Tlic.se  w  ere  prophetic  words  ' 

o\cr  150  years  ago,  when  Ogilvic  * 

flung  open  its  doors  and  began 
nulling  and  selling  flour.  1  hcy’rc 
cecn  more  prophetic  today. 

Cinada  has  become  one  of  the 
w  orld’s  greatest  producers  of  food 
products — and  Ogilvic,  helping  to  fT  V  I 
supply  this  vast  nation  (and  I  I 

dozens  of  other  countries  on  five  \  f 

continents)  has  been  and  will  f  'I 

continue  to  be  in  the  forefront  of 
this  development.  And  we  join  In 

those  w  ho  envision  an  even  greater  |  * 

c.xpansion  in  the  decades  ahead.  \ 

New'  products  for  new  and  \ 

changing  markets  .  .  .  that  is  our  I 

first  and  foremost  objective.  ] 

THE  OGILVIE  FLOUR  MILLS  CO. 

Montreal  •  Fort  Willimn  •  Winnipeg 
Alrdicine  Hat  •  Edmemton 


LIMITED 


May  We  Show  You 


■% 


SASKATCHEWAN 

Is  Making  a  Business  Of 
INDUSTRIAL  SUCCESS 


steel  is  putting  new  drive  into  Saskatche- 
w'an’s  industrial  economy,  and  those  who 
have  had  the  foresight  to  invest  in  its 
future  are  finding  that  the  returns  are 
worthwhile.  Saskatchewan  has  made,  and 
is  making,  a  business  of  industrial  success 
in  cement,  oil,  natural  gas,  wire  and  cable, 


Alberta  .  .  .  with  over  255,000  square  miles  of  scenic  beauty, 
good  living  and  rich  natural  resources.  On  its  western  boundary, 
ice>clad  mountain  peaks,  foothills,  and  forest  areas;  to  the  south 
end  east,  irrigation  and  ranching  country;  and  to  the  north, 
parkland  and  lakes.  Alberta's  population  now  over  1,300,000 
people. 


ALBERTA 

*  has  over  9,000  oil  wells  now  in  production. 

*  has  known  reserves  of  natural  gas  amounting  to  27.0  trillion 
cubic  feet. 

*  has  over  46  billion  tons  of  coal  in  reserve. 

*  is  the  source  of  five  main  rivers  in  Western  Canada. 

*  has  no  provincial  sales  tax  and  has  one  of  the  finest  records  on 
the  continent  for  labour  relations. 

Labour  is  co-operative  and  productive. 

*  is  the  hub  of  a  growing  Western  Canadian  market. 

Last  year  primary  industries  invested  over  $  400  million  in 
Alberta  . 


steel  and  plastic  pipe,  sewer  pipe  and  flu 
lining,  welders,  bricks,  farm  implements, 
and  paint,  to  mention  but  a  few.  In  the 
immediate  future  potash  and  shotgun  shells 
will  be  added  to  the  rapidly  growing  list  of 
successful  industries  operating  in  Saskat¬ 
chewan. 

With  a  basic  steel  industry,  and  hydro 
power  being  added  to  oil,  natural  gas  and 
thermal  power,  the  prospect  for  Saskatche¬ 
wan’s  industrial  future  continues  to  glow 
brightly.  Numerous  opportunities  exist  for 
the  establishment  of  new  or  branch  plants 
within  this  expanding  economy.  You  can 
make  an  industrial  success  of  your  business 
in  Saskatchewan — for  Saskatchewan  is  mak¬ 
ing  a  business  of  industrial  success. 


JLiuii 


^  - 


PROSPECTS 
FOR  GROWTH 


ADO.ESS  XOU»  tM9UI«!ES  TO: 

INDUSTRIAL  DEVELOPMENT 
OFFICE 

Department  of  Industry 
and  Inlarmatian 
1819  Cornwall  St. 


Saskatchewan 


-A  ^  ' 


PROVINCE  OF  ALBERTA 


GOVERNMENT  OF  SASKATCHEWAN 


National  Canadl\n  Bank 

Established  in  1874 
Head  Office: 

Ptace  d'Armes,  Montreat 

574  Offices  in  the  Province  of  Quebec 


money. 


OfFERS 


location  within  con venfetit  roil  and  highway  transport 
Stance  of  ppmestic/dnd  foreign  fnat1(|ts^ 

/  A  placp\w^rf'  your  employees  ppn  wipy  urban  services  av^y.^^  ^ 
from  the  i^moil  «nd  congestion  of  large\^Cf ^etrs .  pnd  where;  their  ^ 
families? Wve.fTOoim':  to  live.  v 
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BRAZILIAN  TRACTION, 

LIGHT  AND  POWER  COMPANY,  LIMITED 

Brazilian  Tractian  is  a  Canadian  carparatian  which,  through  its  oper¬ 
ating  subsidiary  companies,  has  supplied  public  utility  services  in  south¬ 
eastern  Brazil  for  nearly  fifty  years.  The  services  now  being  provided  are: 

Electric  energy,  in  the  states  of  Guanabara,  Rio  de  Janeiro  and  Sao 
Paulo. 

Telephones,  in  the  states  of  Guanabara,  Rio  de  Janeiro,  Soo  Paulo, 
Minas  Gerais  and  Espirito  Santo. 

Gas,  in  the  cities  of  Rio  de  Janeiro,  Sao  Paulo  and  Santos. 

Tramways,  in  the  city  of  Rio  de  Janeiro. 

Brazilian  Traction's  operating  companies  produce  approximately  50% 
of  the  total  electric  power  generated  in  Brazil  and  supply  approximately 
80%  of  the  telephone  service  in  that  country. 

OFFICES 

Head  Office:  25  King  Sfreet  Weft,  Toronto  I,  Canada 
London  Agents;  Conodian-Braiilian  Services  Limited, 

9/12  Cheopside,  London,  E.C.2,  England. 

ENGINEERS  AND  PURCHASING  AGENTS 

Conodian-Brazilian  Servicts  Limited, 

25  King  Street  West,  Toronto  I,  Canada 
9/12  Cheopside,  London,  E.C.2. ,  England 

PRINCIPAL  OPERATING  SUBSIDIARIES 

Soo  Poulo  Light  S.A. — Servifos  do  Elotricidodo 
Rio  Light  S.A. — Sarvi$ot  do  Elotricidodo  o  Corrit 
Componhio  Telefonica  Brosileiro 
Componhio  Fluminenso  do  Energio  Hidroelctrico 
Soo  Poulo  Services  do  Elotricidodo  S.A. 

Componhio  Poulisto  do  Sorvicos  do  Got 

Cidodo  do  Santos— Sorvifot  do  Elotricidodo  0  Gos  S.A. 

Socidtd  Anonymo  du  Goo  do  Rio  do  Jonoiro 
Componhio  Tolofonico  do  Minos  Gorois 
Componhio  de  Elotricidodo  Soo  Poulo  0  Rio 


A  New  Mortgage  Bank  Won't Quebec^s  Progress  Defeats 
Increase  The  Available  Savings  Recent  Economic  Pessimism 


THE  FINANCIAL  TIMES.  MARCH  17,  1961 


By  WILFRID  P.  GREGORY 

President,  The  Dominion  Mortgage  &  Investment  Association 

It  has  now  been  reported  |  cause  the  basic  demand  for  savings  for  th 
widely  that  our  housing  starts  |  new  housing  units  has  slowed  tition  is  ragin 
were  considerably  lower  in  1960  ■  to  a  crawl,  it  appears  doubtful  4.  introducii 
than  in  the  previous  year  \  that  housing  will  be  able  to  kind  of  insHti 


1108,858  units  vs.  141,345).  Com-  make  the  same  contribution  to 
pletions  were  not  off  so  severe-  increased  prosperity.  In  fact. 


]y  at  123,757  compared  with 
145,671.  As  mortgage  commit¬ 
ments  by  our  member  com¬ 
panies  were  ahead  of  1959  dur¬ 
ing  the  last  four  months  of  the 
year,  it  is  expected  that  hous¬ 
ing  starts  will  be  up  consider¬ 
ably  in  1961  and  completions 
may  not  be  down  too  substan¬ 
tially.  The  banks  are  still  out- 
of  mortgage  lending,  but  the 
N  H.A.  terms  have  been  liberal¬ 
ized  to  try  to  find  a  new  group 
of  purchasers. 

Another  question  which  im¬ 
mediately  arises  is  whether  the 
demand  exists  for  more  than 
110,000-120,000  units.  This  point 
has  been  mentioned  by  many 
well-informed  executives  of  the 


there  is  a  danger  over  the  next 
two  or  three  years  that  an  arti¬ 
ficially  created  boom  in  hous¬ 
ing  could  boomerang  and  bring 
in  its  wake  oversupply,  sacri¬ 
fice  prices  and  financial  diffi¬ 
culties  for  homeowner  and 
builder  alike. 

Why  A  Mortgage 
Bonk? 

In  the  light  of  this  outlook  it 
is  somewhat  surprising  to  hear 
talk  of  a  new  Moitgage  Bank. 
What  this  means  has  not  been 
spelled  out.  A  Rediscount  Bank 
to  buy  available  mortgages 
and  thus  provide  liquidity  to 
mortgage  lenders  could  serve  a 


loan,  trust  and  life  insurance  i  useful  purpose,  especially  in 


companies  which  compose  our 
membership.  The  large  back¬ 
log  of  demand  which  existed 
after  the  war  has  disappeared. 
Immigration  is  a  mere  trickle. 
Family  formations  are  now  at 
a  low  ebb.  (The  latter  will  not 
increase  to  any  extent  until  the 
latter  half  of  this  decade.)  Un¬ 
occupied  new  homes  rose  about 


tough  times.  However,  Central 
.Mortgage  and  Housing  Corpor¬ 
ation  has  that  statutory  author¬ 
ity  but  is  not  using  it.  There 
is  also  some  indication  that  pri¬ 
vate  sources  are  studying  the 
possibility  of  providing  funds 
for  buying  existing  mortgages. 
This  would  help  to  create  a 
secondary  market.  There  are 


30%  in  1960  and  stood  at  4,473  still  many  problems  to  be 
at  te  end  of  that  year.  It  will  cleared  away  before  this  be- 


not  be  surprising  if  this  number 
increases  again  in  1961.  Such  a 
development  can  contribute  to 
a  glut  in  the  housing  market 


comes  an  actuality. 

If  the  government  feels  there 
should  be  some  other  type  of 
institution  to  provide  funds  for 


and  a  fall  in  prices  of  existing  mortgages,  let  me  set  out  the 
homes.  . 


Sine  the  last  war,  the  gov¬ 
ernments  of  both  Canada  and 
United  States  have  used  the 
construction  of  liouscs  as  a 
counter-cyclical  measure.  The 
building  industry  was  discour¬ 
aged  by  competition  for  men. 
materials  and  money  in  good 
times.  When  a  recessionary 
trend  showed  up,  men  and  ma¬ 
terials  were  unfortunately  all 
too  readily  available.  The  gov¬ 
ernments  then  provided  easy 
money  with  the  re.sult  that 
housing  boomed  and  helped 
turn  the  economic  tide.  Similar 
plans  are  now  being  made.  Be- 


j  following  reasons  why  such  a 
,  move  is  entirely  unnecessary. 

I  1.  There  is  tremendous  com¬ 
petition  now  for  mortgages 
among  loan  corporations,  trust 
companies  and  insurance  com¬ 
panies. 

2.  The  banks  will  be  a  large 
factor  when  there  is  no  longer 
any  difficulty  in  the  matter  of 
interest  rates.  (Banks  cannot 
now  lend  at  over  6  per  cent 
and  N.H.A.  mortgages  are  at 
'  6“4  per  cent). 

I  3.  These  institutions  are  all 
I  knocking  themselves  out  to  try 
I  to  get  more  of  the  public’s 


savings  for  themselves.  Compe¬ 
tition  is  raging. 

4.  Introducing  some  other 
kind  of  institution  will  not  in¬ 
crease  the  supply  of  savings. 
The  only  way  to  get  more 
money  for  mortgages  or  risk 
capital  is  to  increase  the  total 
of  savings.  High  interest  rates 
encourage  increased  savings, 
but  the  government  could  also 
lend  more  inducement  with 
lower  taxes  and  putting  a 
premium  instead  of  a  penalty 
on  thrift. 

May  I  conclude  by  saying 
that  our  member  companies 
(who  do  most  of  the  institu¬ 
tional  mortgage  lending)  are 
anxious  to  lend  money  on 
mortgages  both  residential  and 
commercial.  They  have  more 
money  available  for  that  pur¬ 
pose  than  there  are  mortgages 
to  be  found.  Any  person  or 
company  with  a  sound  proposal 
can  quickly  borrow  on  mort¬ 
gage  security. 

During  1961  it  seems  likely 
that  the  pace  of  mortgage  lend¬ 
ing  will  be  about  the  same  as 
will  be  due  to  the  lack  of  de¬ 
in  1960.  That  it  is  no  higher, 
mand  and  not  to  the  lack  of 


Labour  Income 
Higher  in  1960 

OTTAWA  —  CP)  —  Labour 
Income  in  Canada  increased  by 
4.2  per  cent  last  year.  Income 
of  Canada’s  paid  workers,  in 
salaries,  wages  and  supplemen¬ 
tary  labor  income,  rose  to 
$18,514,000,000  from  $17,761,000,- 
000  in  1  9  5  9  according  to  a 
Dominion  Bureau  of  Statistics 
estimate. 

All  five  regions  in  Canada 
showed  gains  in  labor  income 
for  the  year  as  a  whole.  Figures 
for  1960  by  regions,  with  per¬ 
centage  gain  in  brackets:  At¬ 
lantic  $1,242  000,000  (  6.2  per 

cent);  Quebec  $4,735,000,000 
(4.7);  Ontario  $7,741,000,000 
(3.5);  Prairies  $2,744,000,000 
(3.9);  British  Columbia  $1,- 
998,000,000  (  4.2'. 


At  the  end  of  1960  pessimism 
predominates  in  the  Canadian 
economic  picture.  With  in¬ 
creasing  unemployment.  Econ¬ 
omists  arc  not  inclined  to  be 
:  encouraging  in  their  outlook, 
j  Will  the  economic  regression 
I  which  has  begun  to  darken  the 
horizon  at  the  end  of  1960 
bring  darker  clouds  in  1961? 
What  indicators  arc  there  to 
show  that  there  is  hope  of  an 
economic  come-back? 

In  construction,  three  impor¬ 
tant  facts  uphold  the  opinion 
i  that  investment  will  not  be 
lower  than  in  1960.  First  of  all, 
there  arc  the  important  Mani- 
j  couagan  installations;  early  in 
'  1961,  the  building  of  this  huge 
dam  will  give  employment  to 
I  more  than  5,(X)0  men.  Giant  un- 
I  dertakings  of  this  kind  stimu- 
;  late  economic  activity  in  allied 
sectors  as  well. 

I  Furthermore,  the  recent  Fcd- 
I  eral-Provincial  agreement  per- 
i  mitting  the  construction  of  the 
Quebec  section  of  the  Trans- 
Canada  Highway  in  1961  should 
constitute  a  considerable  stimu¬ 
lus. 

Finally,  the  Federal  policy 
in  matters  of  home  construe, 
tion  and  the  new  credit  facili¬ 
ties  in  this  sector  should  help 
to  restrain  to  some  extent  the 
effect  of  the  present  regression. 

Public  Works 

The  Quebec  Provincial  Gov¬ 


ernment  has  organized  a  dyna¬ 
mic  public  works  program 
which  will  counteract  a  consid- 
able  share  of  the  present  un¬ 
employment. 

i  In  primary  industries  invest- 
j  ments  may  be  expected  to  be 
i  at  least  as  high  as  they  were 
j  in  1960. 

!  During  1961  the  following  dc- 
j  velopments  arc  expected  to 
!  take  place  in  the  various  min¬ 
ing  regions  of  the  Province  of 
Quebec: 

No.  1— In  Chibougamau  the 
Coniagas  Mines  will  probably 
begin  producing  zinc,  lead  and 
silver  in  the  mines  situated  in 
j  Lake  Bachelor  area. 

)  No.  2— In  the  region  of  Rouyn- 
Noranda,  Consolidated  Vauzc, 
i  Trcissac,  Molybdenite  and  Du¬ 
mont  .Nickel  will  continue  their 
preparations  for  production.  It 
is  e\en  likely  that  Consolidated 
j  Vauze  will  finish  these  prepara- 
I  tions  in  time  to  begin  produc¬ 
ing  copper,  zinc  and  gold  dur¬ 
ing  1961. 

No.  3— In  the  region  of  Val 
d’Or,  .Marbridge  Marban  Gold 
Mines,  Matagami  Lake  Mines 
and  Lavandin  Mining  will  also 
continue  their  operations. 

New  Mines 

,  No.  4  —  In  the  region  of 
i  Montreal,  St  .-Lawrence  Colum- 
■  bium  will  continue  to  install  a 
I  processing  plant  of  500  tons 
I  capacity  per  day.  This  com¬ 


pany  foresees  expenditures  to 
the  tune  of  $2  millions.  In  the 
Quebec  area,  Ghislau  Mining 
will  most  likely  begin  produc¬ 
tion  during  1961,  starting  where 
!  .Anacon  Lead  Mines,  at  Mon- 
I  tauban,  left  off.  Solbcc  will  also 
;  begin  production  of  copper, 

■  zinc,  gold  and  silver  towards 
I  the  end  of  1961  at  its  Stratford 
i  Minos  and  Golden  Age  will  pro- 
I  bably  begin  producing  a.sbeslo.'! 

I  at  its  mine  situated  in  Beauce. 

I  With  regard  to  manufactures 
j  and  continuous  increase  in  popu- 
;  lation.  the  high  level  of  salaries 
I  and  the  new  trends  in  living 
I  standards  should  have  a  favour¬ 
able  balancing  effect  on  the 
forces  of  regression.  The  F'od- 
cral  Government  has  shown  its 

j  intention  of  launching  a  dyna- 
!  mic  programme  destined  to  in- 
i  crease  our  exports., 
j  These  considerations  lead  us 
to  expect  that  the  economic 
j  situation  in  1961  will  remain 
at  about  the  same  level  as 
j  throughout  19(>0. 

Fewer  Bus  Passengers 
Carried  Last  Year 

j  OTTAW.A  —CP —  Passengers 
I  carried  in  1960  by  intercity  and 

■  rural  bus  lines  declined  4.9 
;  per  cent  to  46,4.54.200  Irom  48.- 

827.200  in  1959  the  Dominion 
[  Bureau  of  Statistics  reports. 
Revenues  from  bus  transpor¬ 
tation  in  the  year  increased  by  j 
1.6  per  cent  to  $40,621,700  from  j 
$39,996,100.  I 


CONTRIBUTING 

TO  QUEBEC’S 
INDUSTRIAL 
PROGRESS 


There  is  a  National  Con- 
odion  Bonk  branch  in 


your  neighborhood, 

/A 


IgOOO  feet  straight  up! 


Tallest  structure  of  its  kind  in  Canada,  this 
transmission  tower  for  C-JAY  TV,  Winnipeg 
was  designed,  fabricated  and  erected  by 
Dominion  Bridge.  C-JAY  is  Winnipeg’s  new 
private  station  and  serves  some  650,000  people 
in  southern  Manitoba. 

The  tower  is  16  feet  higher  than  the  Eiffel 
Tower.  The  main  section  soars  skyward  for 
861  feet  and  is  surmounted  by  a  142  foot  RCA 
antenna.  It  is  designed  to  withstand  hurricane 
force  winds  and  will  sway  as  much  as  five  feet 
in  100  miles  per  hour  gusts. 


To  build  this  structure  Dominion  Bridge 
combined  the  talents  of  experienced  designers, 
fabricators  and  field  erectors.  To  quote  the 
customer,  “This  well  co-ordinated  operation 
overcame  a  very  difficult  and  exacting  assign¬ 
ment  in  a  most  efficient  manner.”  This  is  an 
example  of  Dominion  Bridge  at  work:  Five  Divi¬ 
sions— Structural,  Mechanical,  Platework,  Boiler, 
Warehouse  Steel.  Fifteen  Plants  Coast-to-Coast. 


DOMINION  BRIDGE 


In  6  D  A\  M  llM 
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\Alberta  Has  Good  Cause 
jTo  Be  Optimistic  on  Future 


Textile  Industry  Looks  To 
The  Future  With  Confidence 


As  the  year  ends  it  has  be¬ 
come  apparent  that  the  “re¬ 
cession  of  I960’’  was  as  much 
in  men’s  minds  as  in  their  ac¬ 
counting  records.  Although  the 
pace  of  expansion  slowed  it  did 
not  halt.  It  is  likely  that  the 
heavy  emphasis  placed  on  such 
unfavorable  economic  indica¬ 
tors  as  did  appear  had  an  un¬ 
duly  unfavourable  psychological 
impact  on  public  attitudes,  and 
caused  an  unnecessary  and 
really  unwarranted  economic 
belt-tightening  which  further 
exaggerated  the  situation 

Farmers’  cash  income  was 
higher  than  in  cither  19.}8  or 
1959.  The  value  of  mineral 
production  rose  again.  The 
total  value  of  manufacturers’ 
shipments  rose  only  slightly, 
but  to  record  heights.  There 
was  a  substantial  decline  in 
housebuilding  but  a  spate  of 
new  industrial  and  commercial 
building  helped  to  maintain  a 
high  volume  of  construction. 
Total  labour  income  reached  a 
new  record. 

Although  the  growth  of  the 
economy  was  not  sufficient 
fully  to  absorb  the  growth  of 
the  labour  force,  average  em- 


I  ployment  was  higher  than  In 
I  any  previous  year.  Retail  and 
wholesale  sales  were  below 
those  of  1959  throughout  most 
of  the  year  reflecting  public 
sensitivity  to  the  general  tona 
of  statements  on  economic  mat¬ 
ters  throughout  the  year. 

Farmers’  cash  income  can 
be  expected  to  hold  firm  in 
1961.  Mineral  production  will 
increase,  particularly  after 
completion  of  the  natural  gas 
pipeline  to  southwestern  United 
States.  Even  a  mild  upturn  in 
economic  activity,  and  the 
whole  new  range  of  manufac¬ 
turing  plants,  will  push  the 
value  of  Alberta  manufacturers 
shipments  well  above  the  SI 
billion  mark  for  the  first  time. 

The  contemplated  federal 
government  action  to  stimulate 
housebuilding  activity,  and  the 
pressure  of  growing  population 
will  result  in  an  increase  in 
residential  building;  there  will 
be  a  heavy  year  of  pipeline  and 
of  gas  processing  plant  con¬ 
struction.  The  fact  that  retail 
sales  slacked  off  in  1960, 
coupled  with  the  even  higher 
labour  income  in  prospect  for 
1961,  will  make  it  a  good  year 
for  retailers  and  wholesalers. 


By  W.  M.  BERRY 
President,  Primary  Textile  Institute 

1  the  labour  force  has  grown. 

I  Expansion  of  textile  jobs 

■  I  would  require  less  capital  in- 

■  I  vestment  than  many  other  in- 

;  dustries  as  it  provides  more 
I  job  opportunities  in  relation  to 

;  j  investment.  The  industry  is 
also  labour  -  intensive,  paying 
I  out  in  salaries  and  wages  60 

I  per  cent  of  the  value  added  by 

manufacturing.  This  is  higher 
than  almost  any  other  manufac¬ 
turing  group  in  this  country. 

High  Efficiency 

During  the  past  decade  pro¬ 
ductive  efficiency  of  the  Cana¬ 
dian  textile  industry  has  in¬ 
creased  extensively.  In  spite  of 
j  its  relatively  low  rate  of  growth 
i  in  output,  the  textile  industry 
has  nevertheless  achieved  an 
increase  in  production  per  man¬ 
hour  which  amounted  to  a  re¬ 
markable  59  per  cent  improve¬ 
ment  from  1949  to  19.59.  This  is 
a  gain  in  efficiency  which  far 
outstrips  almost  every  other  in¬ 
dustry  in  Canada. 

In  spite  of  the  contrary  in¬ 
fluences,  industry  productivity 
is  still  improving  and  will  con¬ 
tinue  to  do  so.  But  the  only 
way  the  full  economic  benefits 
of  this  increase  can  be  realized 
is  by  supplying  more  of  the 
Canadian  market. 

Estimated  demand  for  tex¬ 
tiles  in  the  next  decade  will 
increase  by  33  per  cent,  thus 
providing  many  more  job  op¬ 


portunities.  Just  how  many  of 
these  jobs  are  filled  by  Cana¬ 
dians  depends  on  how  much  of 
the  market  is  supplied  by  do¬ 
mestic  products  in  competition 
with  imports. 

If  Canadian  mills  retain  the 
same  share  of  the  domestic 
market  as  now.  and  allowing 
for  increased  productivity,  then 
there  will  be  7,000  more  people 
on  our  pay-rolls  in  1970.  which 
would  bring  the  total  labour 
force  to  81,000  people. 

This  compares  to  the  real 
potential  incrca.se  in  employ¬ 
ment  of  from  26,000  to  47,000 
(depending  on  how  much  pro¬ 
ductivity  gains!  which  would  be 
realized  by  output  sufficient  to 
supply  all  the  Canadian  mar¬ 
ket,  Total  jobs  available  then 
would  be  between  100,000  and 
121,000. 

To  ensure  maximum  employ¬ 
ment  by  1970,  however,  would 
require  a  radical  change  in 
Canadian  trade  policy  that  has 
seen  the  industry  lose  so  much 
ground  during  the  past  decade. 

Total  weight  of  all  fibres  used 
in  Canada  increased  by  12  per 
cent  from  1950-19.59.  But  despite 
this,  Canadian  production  drop¬ 
ped  by  eight  per  cent,  and  vol¬ 
ume  of  imports  more  than 
I  doubled. 

Share  of  the  domestic  market 
supplied  by  Canadian  mills  in 

1950  was  82  per  cent  by  weight. 

In  19,59  it  was  66  per  cent.  Can¬ 
adian  output  in  terms  of  yard¬ 
age  of  woven  fabrics  in  1950 
was  468  million  yards.  In  1960 
it  was  340  million. 

In  all  cases  domestic  produc¬ 
tion  decreased  at  the  same  rate 
as  imports  increased.  Between 

1951  and  1959,  more  than  80 
mills  were  forced  to  close  down 
in  Canada  and  more  than  24,- 
000  persons  were  made  jobless. 
One  stark  fact:  Textile  imports 
in  1959  accounted  for  34  per 
cent  of  the  weight  and  51  per 
cent  of  the  yardage  used  in 
Canada— the  equivalent  of  about 
3-5.000  textile  jobs  in  this  coun- 


W  i  t  h  reasonable  industrial 
and  economic  expansion  and  a 
rapidly  growing  population,  ma¬ 
nufacturing  in  Canada  will  be 
expected  to  provide  many  more 
jobs  during  the  next  decade. 
The  primary  textile  industry  is 
firmly  convinced  that  it  can 
play  a  major  role  in  satisfying 
this  need. 

Textile  employment  is  relat¬ 
ively  stable  when  compared  to 
those  other  industries  which 
have  contributed  most  to  recent 
unemployment  problems.  It  is 
also  an  industry  which  provides 
most  work  when  seasonal  per¬ 
iods  of  unemployment  are  at  a 
peak  in  other  industries. 

Future  employment  will  de¬ 
pend  to  a  considerable  extent 
on  providing  jobs  for  all  types 
of  manpower.  The  textile  indus¬ 
try  is  well  suited  to  meeting 
this  diversity. 

Since  the  work  is  not  “heavy” 
it  will  provide  more  opportuni¬ 
ties  for  women,  who  have  be¬ 
come  a  large  and  important 
sector  of  the  labour  force; 
workers  in  the  textile  industry 
are  younger  than  average,  and 
a  larger  number  of  young 
people  need  jobs. 

Although  demand  for  more 
skilled  workers  will  continue 
to  increase,  it  will  be  a  gradual 
process  leaving  ample  opportu¬ 
nity  for  unskilled  employment. 

It  is  these  opportunities  for  the 
unskilled  which  have  lagged  as 
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B.C.  Develops  a  Mojor  Oil  Industry  Along  With  Gas  Development. 


and  re  -  training  in  established 
procedure  in  many  companies; 
two  advanced  textile  technical 
training  schools  are  supported 
by  the  industry;  and  eight  or¬ 
ganizations  of  technologists 
form  the  Textile  Technical  Fed¬ 
eration  of  Canada,  which  is  de¬ 
voted  to  the  improvement  and 
competence  of  its  1,200  mem¬ 
bers. 

On  top  of  this  there  is  a 
steady  inflow  of  qualified  people 
from  other  occupations  and 
other  countries,  whilst  a  con¬ 
stant  effort  is  made  to  attract 
students  and  others  to  consi¬ 
der  textiles  as  a  promising 
career. 


sent  conditions,  with  the  relat¬ 
ively  small  and  '  widespread 
market,  it  is  most  difficult  for 
domestic  industry  to  compete 
successfully  with  low  -  wage 
Asian  and  European  countries 
and  with  the  mass  production 
of  the  U.S.A. 

Despite  these  adverse  condi¬ 
tions  the  primary  industry  is 
doing  all  it  can  to  realize  its 
full  potential.  Capital  invest¬ 
ment  and  maintenance  since 
1945— aimed  at  reducing  costs 
and  increasing  quality  —  has 
been  $805,947,000,  all  of  which 
has  been  provided  by  the  in¬ 
dustry. 

Programs  designed  to  seek 
out  the  highest  possible  degree 
of  management  efficiency  have 
been  initiated.  In-plant  training 


Research  is  a  continued  un¬ 
dertaking  as  is  aggressive  mer¬ 
chandising  in  the  intense  com¬ 
petition  for  the  Canadian  mar¬ 
ket.  More  than  $5  million  is 
spent  annually  on  advertising 
and  promotion,  and  joint  exhi¬ 
bition  of  products  goes  on  con¬ 
stantly. 


General  Contractors 
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Sfill  Confident 


With  this  knowledge  of  its 
great  potential  the  primary 
textile  industry  faces  the  future 
with  confidence.  The  industry 
will  continue  to  do  all  it  can, 
but  it  must  assume— if  job  op¬ 
portunities  are  to  be  restored 
(Continued  on  page  16) 
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Limit  Imports 

Obviously,  to  give  Canadian 
textile  manufacturers  a  fair 
and  equable  share  of  the  mar¬ 
ket  and  provide  more  jobs  will 
require  some  deliberate  limit¬ 
ation  of  imports.  Under  pre- 
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A  nchly  endowed  province.  Quebec  provides  ptwen, 
labour  and  raw  materials  m  abundance.  Its  modem 
transportation  facilities  reach  out  to  the  world's 
markets  —  from  its  strategic  position  astride  the  ait 
and  sea  lanes  of  the  world's  commerce^ 

Its  people  are  noted  for  their  ready  adaptability  U> 
technological  advances,  and  the  development  of 
managerial  skills  Soundness  of  its  government  is  a 
guarantee  of  freedom  ot  enterprise,  harmonious 
social  conditions,  equal  opportunities  for  all 
Here  in  Quebec,  the  energy  and  resourcefulness 
of  the  French  and  the  sound  business  acumen  of 
the  British  have  met  and  blended  in  a  unique 
combination.  They  make  the  “(Quebec  way  of  bfe” 
one  that  mirUiTes  stable  growth,  well-ordered 
progress  and  a  dynamic  economy. 


Since  the  riiscovery  Ic.ss  than  forty  years 
ago  of  the  famous  Horne  Mine  at  Noranda, 
Quebec,  Noranda  Mines  Limited,  has  ex¬ 
panded  to  one  of  the  major  mining  and 
industrial  companies  in  Canada, 

The  early  construction  of  a  smelter  at  the 
mine  site— one  of  the  richest  copper  ore 
deposits  in  North  America— wastheforerun- 
ner  of  their  present  diversified  operation. 
No'w  operating  two  of  Canada’s  four  exist¬ 
ing  smelters— at  Noranda  and  Murdochville 
in  the  Gaspe  Peninsula— the  foresight  of 


STATISTICS  (1959) 


Noranda  Mines  during  their  growth  period 
led  to  the  formation  of  several  fabricating 
subsidiary  companies.  These  include 
Canadian  Copper  Refiners,  Noranda  Copper 
and  Brass  and  Canada  Wire  and  Cable 
Company,  with  plants  located  in  Montreal 
East.  This  integration  programme  enables 
the  company  today  to  process  copper  ore 
from  mine  to  market. 

Throughout  these  relatively  short  years 
Noranda  Mines  has  maintained  a  progress 
paralleling  the  spirited  growth  of  Canada. 
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Industry  Absorbs  Displaced 
Farm  Labor  in  Saskatchewan 


Despite  a  slackening  in  the 
rate  of  economic  progress  in 
Canada  during  1960,  Saskatche¬ 
wan  enjoyed  a  comparatively 
good  year.  This  was  due  in 
large  measure  to  the  bumper 
crop  which  boosted  overall  fig¬ 
ures  and  off  -  set  declines  in 
acceleration  noted  in  other  seg¬ 
ments  of  the  provincial  econ¬ 
omy. 

Total  personal  income  in  I960 
is  expected  to  reach  $1,351  mil¬ 
lion.  an  increase  of  $170  million 
over  the  previous  year.  In¬ 
crease  in  per  capita  income  dur¬ 
ing  I960  is  estimated  at  $176. 
considerably  higher  than  the 
estimated  $17  national  increase. 

Net  value  of  commodity  pro¬ 
duction  in  1960  is  estimated  at 
•$1,003.  an  increase  of  $129  mil¬ 
lion  from  the  previous  year. 
The  largest  contributor  to  this 
increase  is  agriculture,  and  in 
this  sector  a  surge  is  expected 
from  the  1959  mark  of  $375  mil¬ 
lion  to  $496  million  in  the  year 
under  report.  Manufacturing  in 
1939  was  pegged  at  $130  million 
and  estimates  place  the  1960 
total  around  that  level.  Mining 
should  show  a  slight  increase 
o\  er  the  $159  million  figure  for 
1959. 

Construction  net  value  during 
1959  amounted  to  $172  million 
and  present  estimates  for  1960 
forecast  an  increase  to  $178 
million.  Residential  construction 
during  the  year  was  less  than 
in  19.59. 

.\ew  public  and  private  in¬ 
vestment  in  Saskatchewan  was 
most  encouraging  during  the 
year,  although  a  slight  decline 
is  estimated  from  the  19.59  lig- 
ure  of  $612  million. 

Saskatchewan’s  steady  growth 
and  the  trends  it  is  taking  are 
reflected  in  statistics  concern¬ 
ing  the  provincial  labour  force. 
Year-end  estimates  show  an  in- 
crea.se  of  3,000  over  19,59.  Dur¬ 
ing  the  past  five  years  the  agri¬ 
cultural  labour  force  has  drop¬ 
ped  from  161.000  to  127.000.  In 
the  same  period  non  -  agricul¬ 
tural  labour  has  risen  by  44.000 
to  189.000. 

Oil  and  Mining 

Sa.skatchewan's  oil  industry 
enioyed  a  good  year  and  mar¬ 
ketings  have  been  most  encou¬ 
raging.  Production  is  estimated 
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I  to  reach  some  54,000.000  bar- 
!  rels.  valued  at  $108,000,000,  re- 
i  presenting  an  increase  in  value 
of  seven  per  cent  over  1959. 
Hard  minerals  are  showing 
slight  decreases  in  some  areas 
and  production  values  may  dip 
from  1959  figures. 

During  1960  gold  mining  acti- 
I  vity  increased  and  indications 
'  point  to  further  development 
'  during  1961.  Exploration  work 
j  was  concentrated  in  five  areas 
I  of  north-eastern  Saskatchewan 
!  —  a  Sulphide  Lake.  Waddy 
Lake.  Foster  Lake.  Brownell 
Lake  and  Amisk  Lake. 

Coincident  with  the  expansion 
of  industry  in  the  province  has 
been  the  provision  of  adequate 
power.  In  May  the  Saskatche¬ 
wan  Power  Corporation  com- 
I  missioned  the  new  Boundary 
i  Dam  thermal  generating  sta- 
I  tion.  with  a  capacity  of  132.000 
I  kilowatts.  This  plant  is  now 
j  linked  with  the  Queen  Elizabeth 
station  in  a  138-KV  province- 
I  wide  transmission  grid,  facili- 
1  tating  a  complete  interchange 
of  power  and  the  transmission 
of  more  energy  produced  by 
lignite  coal. 

j  A  .$46,250,000  hydro  plant  is 
'  abuilding  at  Squaw  Rapids  on 
1  the  Saskatchewan  River  to  pro¬ 
vide  201.000  kilowatts.  Major 
'  contracts  have  been  awarded 
for  this  station  and  a  good  start 
made  during  1960.  Power  lines 
from  Squaw  Rapids  should  be 
energized  in  1963.  well  in  ad¬ 
vance  of  completion  of  the 
South  Saskatchewan  River  Dam 
power  project  near  Outlook. 
Favoured  by  one  of  the  best 
construction  seasons  on  record, 
contractors  at  the  latter  site 
made  good  progress.  When 
completed,  this  development 
will  have  tremendous  impact  on 
the  Saskatchewan  economy  in 
terms  of  large-scale  irrigation, 
hydro-electric  power,  industrial 
diversification,  resort  develop¬ 
ment,  water  supply,  flood  con¬ 
trol  and  population  growth. 

Power  Growth  | 

I 

I  Trends  and  growth  in  Saskat- 
I  chewan's  social  and  economic 
development  can  be  seen  in  in¬ 
creased  power  production  fig¬ 
ures.  The  Saskatchewan  Power 
Corporation  during  1960  boosted 
production  by  17  per  cent  to  a 
I  record  high  of  1.230.750,759  kilo- 
t  watt-hours.  Production  of  elec¬ 
trical  energy  over  the  provin- 
'  cial  .system  in  1960  more  than 
doubled  that  of  1955,  and  was 
more  than  five  times  the  19.50 
figure.  By  contrast,  the  amount  j 
of  purchased  power  declined 
from  .36.408„528  kilowatt  -  hours 
in  1955  to  2,780.994  in  1960. 

One  of  the  most  welcome  de¬ 
velopments  has  been  the  accele¬ 
ration  in  provision  of  natural 
gas  to  communities  in  recent 
years.  During  the  past  year  24 
centres  were  added  to  the  pro¬ 
vincial  distribution  system, 
which  now  serves  94  centres, 
including  all  the  province’s 
cities.  More  than  200  miles  of 
transmission  lines  were  con¬ 
structed.  Leases  have  been  pur¬ 
chased  on  proven  re.serves  of 
gas  in  place,  assuring  future 
supply  and  stabilizing  price 
structure. 

Enthusiastic  respon.se  has 
been  accorded  the  agriculture 
department's  farm  water  and 
sewerage  program.  The  Family 
Farm  Improvement  Branch  re¬ 
veals  that  some  1.500  farm  calls 
have  been  made  in  response  to 
applications  for  technical  as¬ 
sistance.  As  a  result,  approxi¬ 
mately  1,200  farm  systems  have 
been  planned.  Almost  700  water 
and  sewage  systems  were  con- 
.structed  in  1960  with  assistance 
from  the  F.F.I.B.  During  its 
first  year  the  branch  sold  ma¬ 
terials  at  co.st  to  1.083  farmers; 

819  of  these  sales  were  to  far¬ 
mers  located  in  the  thirty-one 
rural  municipalities  serviced  by 
the  1960  construction  program. 

Steel  played  a  leading  role 
on  the  Saskatchewan  industrial  ■ 
stage  during  the  year  and  was  , 
spotlighted  in  April  when  first 
pour  was  made  at  the  multi-  ' 
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million-dollar  mill  of  Interpro¬ 
vincial  Steel  and  Pipe  Corpora¬ 
tion.  Steel  ingots  were  produ¬ 
ced  to  inventory  until  later  in 
the  year  when  both  rolling  mills 
went  into  production.  Soon  they 
were  working  to  capacity 
against  orders  for  steel  plate 
for  the  South  Saskatchewan 
River  Dam  project,  and  the 
Squaw  Rapids  hydro  •  electric 
station,  as  well  as  supplying 
skelp  to  pipe  mills  in  Regina 
and  Calgary.  To  meet  antici¬ 
pated  demands  in  the  near 
future  a  third  electric  furnace 
is  being  added  and  the  capacity 
of  one  of  the  rolling  mills  in¬ 
creased 

New  Industries 

Dominion  Bridge  Company 
Ltd.  opened  a  million  -  dollar 
steel  fabricating  plant  in  Reg¬ 
ina  to  turn  out  structural  steel 
for  bridges  and  buildings.  Ulti- 
t  mately.  it  will  produce  a  com¬ 
plete  line  of  steel  platework 
from  tanks  to  pressure  vessels. 

A  million-dollar  feed  mill  was 
built  at  Saskatoon  during  1960 
by  Federated  Co  •  operatives 
Limited.  This  mill  will  convert 
Saskatchewan  agricultural  pro¬ 
ducts  info  more  than  70  lines 
of  feeds  for  prairie  use. 

Liquid  Carbonic  Canadian 
Corporation  opened  a  three- 
quarter  -  million  -  dollar  plant 
near  Regina  to  supply  oxygen 
to  the  steel  mill  and  to  market 
dry  ice  and  compressed  gases. 

Shotgun  shells  will  soon  be 
manufactured  in  Saskatchewan. 
During  the  year  under  report  a 
pioneer  French  munitions  firm. 
Gevelof  of  Paris,  constructed  a 
plant  at  Saskatoon  worth  more 
than  half  a  million  dollars  and 
plans  to  produce  in  1961. 

In  a  half-million-dollar  ex¬ 
pansion  program.  Western  Wire 
and  Cable  Co.,  at  Weyburn.  in¬ 
stalled  additional  facilities  to 
produce  telephone  cable  as  well 
as  a  line  of  plastic  pipe. 

.A  steel  fabricating  firm  at 
Moose  Jaw,  Mid  •  West  Steel 
Products  Co.,  installed  a  cold 
roll  forming  mill  to  manufac¬ 
ture  a  range  of  multi-purpose 
steel  buildings.  Tlie  same  $.500,- 
operation  is  producing  agricul¬ 
tural  implements  and  truck 
components. 

Western  Cabinet  <Sask.'  Ltd. 
opened  a  new  $200,000  factory 
in  Saskatoon  to  manufacture 
aluminum  windows  and  com¬ 
bination  storm  doors,  later  to 
produce  a  complete  line  of 
school  furniture. 

The  largest  floral  greenhouse 
between  Medicine  Hat  and  the 
Lakehcad  was  constructed  at 
Moose  Jaw  by  Valley  Park 
Greenhouses  Ltd.  The  $200,000 
operation  provides  65.000  sq. 
ft.  under  glass  and  employs  28 
persons.  j 

Saskatchewan's  first  elec¬ 
tronics  plant  was  opened  in  Sas-  ! 
katoon  in  1960.  Western  TV'  La-  | 
boratories  Ltd.  are  remanufac-  | 
furing  television  pieture  tubes.  ' 
as  well  as  other  types  of  cath¬ 
ode  ray  tubes.  i 

At  Rosthern  a  $200,000  plant  j 

was  constructed  to  produce  j 

potato  chips,  with  first  produc¬ 
tion  scheduled  for  early  1961,  i 
Potatoes  will  be  obtained  from  I 


Natural  Gas  Can  Serve 
Many  Additional  Markets 

By  WILLIAM  H.  DALTON 
Managing  Diractor,  Tht  Canadian  Gas  Association 

“Despite  a  general  tighten-  |  gas  and  the  great  improve- 
ing  of  the  nation’s  economy,  j  ments  in  equipment  and  ap- 


1  reflected  in  part  by  a  substan- 
I  tial  drop  in  construction,  sales 
j  by  natural  gas  utilities  in- 
I  creased  in  1960  by  21  per  cent. 

I  Of  the  industry’s  85.000  new 
I  customers,  12.000  are  cither 
:  industrial  or  commercial  users. 

!  a  significant  indication  that 
industry  and  other  enterprises 
are  looking  more  and  more  to 
natural  gas  to  meet  their  re¬ 
quirements. 

“In  addition  to  setting  its 
sights  on  garnering  a  still  big¬ 
ger  share  of  the  industrial  and 
commercial  business  in  1961. 
the  natural  gas  industry, 
through  an  accelerated  sales 
'  program  based  on  streamlined 
I  marketing  methods,  intends  to 
:  make  deep  inroads  in  the  do- 
j  mestic  market. 

I  “In  our  estimation  not  only 
I  docs  the  domestic  consumer 
!  have  the  advantage  of  a  pro¬ 
duct  that  is  cheaper,  cleaner 
and  more  versatile  with  no 
storage  problems,  in  many 
instances  the  necessary  ap¬ 
pliances  or  equipment  arc  less 
I  expensive  and  cheaper  to  in¬ 
stall.  I  feel,  too,  that  the  ex- 
:  panding  application  of  natural 

I 

!  a  local  firm.  Rosthern  Vege- 
I  fable  Growers  Co  -  operative, 
which  harvested  more  than 
100.000  bushels  in  the  past 
growing  season. 

Paints  arc  being  manufac¬ 
tured  in  Saskatchewan  for  a 
wide  range  of  industrial  and 
household  u.ses.  International 
Paints  (Canada*  Ltd.  opened  a 
new  $.300,000  factory  at  Regina 
:  in  October,  having  an  annual 
capacity  of  200.000  gallons. 

Bowman  Brothers  Limited 
opened  a  new  $300,000  factory 
in  Saskatoon  to  remanufacture 
automobile  engines  and  pro¬ 
duce  bonded  brake  shoes.  Capa- 
'  city  is  rated  at  4.000  engines 
and  100.000  brake  shoes  each 
year. 

Industry  allied  with  agricul- 
i  ture  made  considerable  pro- 
I  gress  during  the  year.  Near 
i  Moosomin  the  Pipe.stonc  Valley 
I  Cattle  Company  constructed  a 
;  feedlot  to  initially  accommodate 
I  900  head  of  cattle.  Major  pack- 
i  ing  plants  have  undertaken  ex- 
I  pansions  to  more  efficiently 
I  cope  with  slaughtering  and  can- 
!  ning.  Feed  mills  have  been 
built  and  expanded  to  produce 
:  more  animal  feeds  in  the  pro- 
j  Vince.  Seed  cleaning  plants 
'  were  built  and  expanded  at  dif¬ 
ferent  Saskatchewan  locations. 

A  new  half-million-dollar  in- 
du.stry  was  commenced  at  Bien- 
;  fait  to  produce  barbecue  bri- 
I  qiiets  from  Saskatebewan  lig¬ 
nite  coal.  It  is  described  as  the 
largest  briquet  manufacturing  ; 
plant  of  its  kind  in  North  Amer-  j 
ica.  and  is  an  addition  to  the  j 
lignite  coal  mining  plant  of  its  i 
kind  in  .North  .America,  and  is  i 
an  addition  to  the  lignite  coal  } 
mining  plant  ol  Dominion  Bri-  , 
quet  and  Chemicals  Ltd. 

In  addition  to  the  major  in-  | 
dustrial  plants  opened  or  ex-  j 
panded  in  1960  there  was  also  ; 
an  impressive  total  of  smaller  I 
industries  established.  < 


pliances  are  most  certainly 
major  selling  points  in  our 
favor. 

Big  New  Markets 

"I  .see  no  reason  why  the 
upward  trend  in  sales  of  na¬ 
tural  gas  should  not  continue 
through  1961  and  indeed  be 
given  added  impetus  by  recent 
changes  in  the  National  Hous¬ 
ing  Act.  There  is  a  vast,  un¬ 
tapped  market  particularly  in 
Ontario  which  industry  intends 
to  exploit  with  every  means  at 
its  disposal. 

“Like  mo.st  businesses,  one 
of  the  gas  industry's  chief  ob¬ 


stacles  IS  in  the  form  ot  com¬ 
petition.  Our  competitors,  par¬ 
ticularly  in  the  past  two  years, 
have  awakened  to  the  fact  that 
natural  gas  is  growing  tremen¬ 
dously  in  popularity.  They  are 
employing  new  advertising  and 
promotional  techniques  design¬ 
ed  to  not  only  increase  busi¬ 
ness  but  to  hold  what  they 
have. 

“VVe  are  meeting  this  com¬ 
petition  by  a  stepped-up  ad¬ 

vertising  program  which  em¬ 
phasizes  the  superiority  of  na¬ 
tural  gas.  its  versatility,  and 

cleanliness  and  offers  the  con¬ 
sumer  better  service.  .All  this. 
I  feel,  adds  up  to  a  most  vital 
commodity  which  we  refer  to 
as  customer  comfort. 

‘'.A  total  of  $1.4  billion  has 

been  invested  in  the  industry 

to  date  and  this  figure  will  be 
boosted  by  a  further  $1  billion 
by  1965.  Ol  this  anticipated 
investment.  $.500  million  will  be 
for  transmi.ssion  and  gathering; 
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$250  million  for  processing 
plants;  $150  million  for  de¬ 
velopment  of  additional  re¬ 
serves  and  $100  million  for  dis¬ 
tribution-. 

“There  is  no  question  in  my 


bulwark  of  the  nation’s  econ- 


SHOE  OUTPUT  OFF 

OTTAVV.A.— Production  of  lea¬ 
ther  footwear  in  Canada  drop- 


mind  that  the  favourable  fin-  j  ped  4.6  per  cent  in  1960  to  43.- 
ancing  rates  available  to  utili-  |  830,717  pairs  from  the  45,922,- 
ties  reflects  the  public  faith  in  i  030  pairs  produced  in  1959.  Most 
the  Canadian  gas  industry  and  I  of  the  decline  occurred  in  adult 
augurs  well  for  its  future  as  a  shoes. 
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Established  1901 


Investment  Dealers 


Montreal  -  Trois  Rivieres  -  Quebec 


FIRE. 

MARINE 

CASUALTY 

INSURANCE 


Leader  in  the  Deteinpmeni  and  Adtancemeni 
oj  ''Package"  Protection 

Now  in  its  170th  year  of  operation,  the  North  America 
Group  of  Companies  comprises  one  of  the  oldest  Fire, 
Marine  and  Casualty  Insurance  Institutions  in  the  World. 

CROl  P  ASSETS 

as  at  December  31,  1960,  in  excess  of  $1,121,000,000 

SI  RPLUS  TO  POLICYHOLDERS 
as  at  December  31,  1960,  in  excess  of  $500,000,000 


INSURANCE  BY  NORTH  AMERICA  , 

inundrd  1792 

INSURANCE  COMPANY  OF  NORTH  AMERICA 
A  Doniininn  Lirrn'-rrl  Company 

CANADIAN  HEAD  OFFICE  -  TORONTO 

Service  Offices  throughout  the  W  arid 
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and  at  such  low  pricesi 
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249  St.  James  Street  West 


Montreal 


VI.  5-6131* 


♦Canadian  National’s  New  Discount  Fares  for  return  trips 
save  40%  for  each  additional  person  travelling  with  you. 
Many  CN  Discount  Fares  include  bed,  meals—even  tips. 
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Ontario  Presses  Forward  in 
Industry  and  Development 


The  Government  of  Ontario 
has  continued  to  press  for- 
v/ard  on  a  broad  front  to  over¬ 
come  the  problems  presented 
by  the  unprecedented  rate  of 
population  growth  and  indus¬ 
trial  expansion  of  the  past  de¬ 
cade.  Between  1950  and  1960, 
Ontario’s  population  increased 
by  1,618,000  persons,  and  total¬ 
led  6,175,000  on  January  1st 
1961. 

The  average  rate  of  increase 
in  the  population  was  3.1  per 
cent  a  year,  in  excess  of  the 
2.7  per  cent  rate  in  Canada  as 
a  whole. 

Similarly,  total  capital  in¬ 
vestment  in  Ontario  for  the 
1959-60  period  amounted  to 
almost  $27  billion,  averaging 
over  36  per  cent  of  total  new 
capital  expenditures  in  Canada 
in  the  same  period.  The  spect¬ 
acular  rise  in  population,  part¬ 
icularly  in  the  school-age 
group,  and  the  industrial 
growth  that  has  taken  place 
has  called  for  increasing  ex¬ 
penditures  on  the  part  of  the 
Province  and  its  municipalities 
to  supply  the  services  necess¬ 
ary  for  the  continued  expan¬ 
sion  of  our  economy  and  the 
maintenance  of  social  services 
at  the  highest  possible  level. 


By  GEORGE  E.  GATHERCOLE 
Dtputy  Ministtr  of  Economics 

Accordingly,  over  the  period, 
funds  were  made  available  on 
an  ever  increasing  scale  for 
education,  health,  welfare, 
highways  and  roads,  water  and 


resource.  The  Province  has 
al.so  expanded  its  program  of 
magnetometer  surveys  to  loc¬ 
ate  and  assess  mineral  deposits 
throughout  Ontario.  The  On- 


sewage  facilities,  electric  power  !  tario  Agricultural  Marketing 


generating  plants  and  a  host 
of  other  services  and  activities. 

The  provision  of  capital  facil¬ 
ities  and  services  has  been  part 
of  a  conscious  policy  aimed  at 
stimulating  industrial  and  com¬ 
munity  growth  and  at  creating 
an  environment  suitable  for 
the  efficient  and  orderly  de¬ 
velopment  of  the  Province. 

Wafer  Resources 

For  example,  to  cope  with 
the  growing  problem  of  pol¬ 
lution  and  availability  of  water 
supplies,  the  Ontario  Water 
Resources  Commission  was 
created  in  1956  to  cn.sure  the 
maintenance  of  adequate  pub¬ 
lic  water  supplies  for  dom¬ 
estic  consumption  and  other 
uses  and  to  supervise  sewage 
treatment  plants  to  abolish  pol¬ 
lution  in  our  takes  and  rivers. 

More  recently,  a  great  deal 
of  research  and  study  has  gone 
into  the  problem  of  reforest¬ 
ation  to  maintain  our  forest 
stock  for  the  continued  exploit¬ 
ation  of  this  valuable  natural 
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Enquiry  Committee  is  prepar¬ 
ing  a  report  which  will  assist 
the  Government  in  pursuing 
new  methods  to  aid  the  agri¬ 
cultural  industry  in  the  mar¬ 
keting  of  produce  at  home  and 
abroad. 

Ontario's  industries  account 
for  50  per  cent  of  all  manu¬ 
facturing  production  in  Can¬ 
ada.  It  is  evident  that  the  Prov¬ 
ince  cannot  afford  to  watch 
our  secondary  industries  re¬ 
duce  production  and  employ¬ 
ment  without  taking  remedial 
steps  within  Ontario's  consti¬ 
tutional  jurisdiction.  To  this 
end,  the  Department  of  Plan¬ 
ning  and  Development  was  re¬ 
organized  early  in  1961  under 
the  new  title  Commerce  and 
Development.  A  Products  Re¬ 
search  Division  was  establish¬ 
ed  with  the  aim  of  stimulating 
production  and  employment  in 
existing  manufacturing  indus¬ 
tries,  increasing  the  processing 
of  Ontario’s  raw  materials,  and 
finding  replacements  for  goods 
presently  imported. 

Inferest  High 

As  the  new  division  is  still 
in  the  process  of  perfecting  its 
techniques,  it  will  take  some 
time  before  its  activities  bear 
fruit.  It  is  encouraging  to  note 
the  response  which  this  pol¬ 
icy  has  already  engendered. 

About  600  manufacturing  con¬ 
cerns  within  the  Province  have 
indicated  a  willingness  to  co¬ 
operate  in  the  scheme.  It  is 
hoped  that  tangible  results  will 
be  forthcoming  in  the  future, 
and  that  through  the  efforts  of 
the  Department  of  Commerce 
and  Development  in  conjuction 
with  our  manufacturing  indus¬ 
tries,  industrial  production  will 
grow  at  a  rate  sufficient  to 
create  the  employment  oppor¬ 
tunities  necessary  to  absorb 
our  rapidly  expanding  work 
force. 

In  1960,  production  of  our 
natural  resource  industries  was 
stimulated  by  the  strong  de¬ 
mand  for  the  products  of  On¬ 
tario’s  mines  and  forests  in 
Western  Europe.  Pulp  and 
paper  production  rose  to  a  rec¬ 
ord  $494  million  and  the  out¬ 
put  of  newsprint  increased  by 
7.3  per  cent.  Despite  the  slow¬ 
down  in  uranium  production,  in¬ 
creases  in  metal  production 
i  were  sufficient  to  bring  total 


mineral  output  to  $984  million, 
another  record. 

These  gains  were  registered 
even  though  exports  to  the  Un¬ 
ited  States,  our  major  custom¬ 
er,  declined.  W'hile  there  was 
a  moderate  increase  in  dom¬ 
estic  demand  last  year,  it  was 
not  of  the  order  necessary  to 
stimulate  manufacturing  pro¬ 
duction  and,  as  a  result,  output 
and  employment  declined  in 
our  manufacturing  indu.strics. 

The  slow-down  in  the  pace  of 
economic  activity  during  the 
course  of  the  year,  after  an  en¬ 
couraging  first  quarter,  re¬ 
sulted  in  a  cut  back  in  invest¬ 
ment  expenditures  particularly 
in  new  residential  starts  which 
declined  by  21.9  per  cent. 

Increased  government  ex¬ 


penditures  will  also  have  a 
buoyant  e/fect  on  business  act¬ 
ivity.  Private  investment  in¬ 
tentions  will  probably  indicate 
a  reduction  in  capital  and  re¬ 
pair  expenditures  for  the  year. 

If  the  present  administration 
takes  active  steps  to  combat 
recessionary  pressures,  the  pick 
up  in  business  activity  in  the 
United  States  will  encourage 
investment  and  production  in 
Canada  and  Ontario.  The  econ¬ 
omy  should  move  cautiously 
ahead  during  the  first  six 
months,  followed  by  a  more 
rapid  advance  in  the  last  two 
quarters  of  the  year.  Prices 
will  probably  ri.se  marginally 
and  unemployment  levels  will 
be  significantly  reduced  by  the 
third  quarter  of  1961. 


Life  Insurance  Provides 
A  Dynamic,  Not  Static  Fund 


TORONTO  —  The  life  insu¬ 
rance  business  in  Canada  is 
big  business  handling  hundreds 
of  millions  of  dollars  every 
year  but  it  is  small  busine.ss 
too.  dealing  in  much  lesser 
amounts  with  many  individuals, 
John  T.  Bryden,  vice-president 
and  general  manager  of  the 
North  American  Life  Assurance 
Co.,  and  first  vice-president  of 
The  Canadian  Life  Insurance 
Officers  Association,  stated  in 
an  address  to  a  meeting  of  the 
Life  Insurance  Institute  of 
Canada  under  the  title  of 
“Beware  of  Aggregates” 

“When  we  invest  millions,” 
•Mr.  Bryden  said,  “money  tends 
to  lose  its  significance  as  mo¬ 
ney  and  becomes  numbers  on 
a  piece  of  paper.  We  must  not 
forget  that  the  first  mortgage 
of  $15,000  on  a  new  house 
maybe  well  the  most  important 
transaction  a  couple  has  ever 
undertaken.  It  embodies  their 
plans,  their  determination  and 
their  hopes  for  the  future  .  .  . 
Our  care  and  courtesy  and 
sympathetic  handling  of  each 
transaction  will  make  friends 
for  life.  Those  are  the  areas 
which  really  demonstrate  life 
insurance  at  work.” 

Life  insurance  in  force  in 
Canada  at  the  end  of  1960  was 
about  $47  billion  and  increased 
by  lO'p  during  the  year,  Mr. 
Bryden  said. 

$10,000  A  Family 

“This  figure,”  he  said, 
“works  out  at  an  average  in 
excess  of  $10,000  per  family.” 


Copper  Shipments 
In  Quebec  Up  20% 

QUEBEC:  Producers’  ship¬ 
ments  of  copper  in  the  provin- 
I  ces  were  up  20  per  cent  in  1960 
over  1959.  Other  changes  in  the 
year’s  shipments  of  minerals 
were:  asbestos  up  6  per  cent, 
gold  up  4  per  cent,  silver  up  9 
per  cent,  zinc  up  6  per  cent, 
while  clay  products  were  down 
17  per  cent,  lime  1  per  cent 
and  cement  5  per  cent. 

Figures  for  December,  1960, 
and  the  year: 


BUSINESS  IS  BOOMING  AT  THIS 
BUSTUNG  TORONTO  INTERSECTION! 

Cargoes  save  shippers  money  and  time  too,  when  routed 
through  the  Port  of  Toronto. 

Transhipment  handling  is  eliminated;  earlier  deliveries 
facilitated. 

Economical,  efficient  Port  of  Toronto  services  are  yours  to 
use,  yours  to  profit  by— write  or  telephone  for  full 
information. 

THE  MODERN  PORT 


THE  TORONTO  HARBOUR  COMMISSIONERS 


December 
Asbestos,  tons 
Gold,  ounces 
Silver,  ounce.s 
Clay,  products 
Lime,  tons 
Cement,  tons 
Twelve  .Months 
.\bcstos,  tons 
Gold,  ounces 
Silver,  ounces 
Copper,  pounds 
Zinc,  pounds 
Clay,  products 
Lime,  ton.s 
Cement,  ions 


]%n 

88,920 

398,623 

$197,420 

29.210 

77,158 


67.685 

83.229 

370,342 

$536,742 

.34,990 

81,079 


t.0.)3.272 

1,037,552 

4,466,311 


99?,19fi 
997,094 
4,109.772 
323.798.607  269,823.777 
99324,350  94.115.963 

$8,643,428  $10,374,162 
395.520  400.100 

1.876.722  1.975,452 
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Record  Consumption 
Cigars  and  Cigarettes 

OTTAWA:  Canadians  smoked 
a  record  number  of  cigars  and 
cigarettes  in  1960.  the  Domin¬ 
ion  Bureau  of  Statistics  re¬ 
ports. 

Basing  its  figures  on  govern¬ 
ment  sale  of  excise  stamps, 
the  Bureau  said  34,289,354,000 
cigarettes  were  sold  last  year, 
up  1.4  per  cent  from  the  pre¬ 
vious  record  of  33,822,125,000  in 
1959. 

Cigar  consumption  hit  332,- 
324,000  up  6.8  per  cent  from 
1959  and  2.8  per  cent  above  the 
previous  record  set  in  1958. 

Sale  of  snuff  dropped  5.8  per 
cent  to  872,000  pounds;  plug  to¬ 
bacco  was  off  5,9  per  cent  at 
1,130,000  pounds.  Roll-your-own 
tobacco  was  about  the  same  as 
19,59  with  sales  of  21,986,000 
pounds. 

New  Growth 
In  Economy 
Is  Predicted 

W'ASHINGTON  —  Top  cabinet 
ministers  of  Canada  and  the 
United  States  yesterday  predict¬ 
ed  that  government  actions  and 
market  forces  will  lead  to  “an 
expansion  of  economic  growth” 
in  the  two  countries. 

Ending  a  two-day  ministerial 
meeting  on  trade  and  economic 
affairs,  the  Canadian  and  Amer¬ 
ican  cabinet  members  said  also 
that  “sub.stantial  discrimination 
remains  in  the  field  of  agricul¬ 
tural  products”  and  urged  that 
trade  in  these  products  be  lib¬ 
eralized. 


He  pointed  out  that  Canadians 
carry  more  insurance  in  rela¬ 
tion  to  National  Income  than 
any  other  people  in  the  world 
and  that  the  life  insurance  bu¬ 
siness  in  Canada  has  done  a 
good  job  in  bringing  its  ser¬ 
vices  to  the  insuring  public. 

“.Nevertheless,”  Mr.  Bryden 
said,  “when  we  talk  of  life  insu¬ 
rance  in  force  and  its  growth 
from  year  to  year  we  arc  talk¬ 
ing  of  aggregates  .  .  .  The  in¬ 
surance  in  force  figure  from 
year  to  year  is  not  just  some¬ 
thing  to  which  some  more  has 
been  added.  We  must  always 
remember  that  that  growth  is 
the  net  of  millions  of  individual 
transactions  directly  with  our 
policyholders  —  the  amount 
of  the  new  policies  issued,  the 
increases  or  reductions  in 
existing  policies  and  the  termi¬ 
nations  of  policies  by  claim,  by 
maturity,  by  surrender  and  in 
some  cases  by  cancellation  due 
to  non-payment  of  premiums.” 

Mr.  Bryden  continued: 

“At  the  end  of  1960  the  com¬ 
panies  held  about  $8.2  billion  of 
assets  on  behalf  of  their  policy¬ 
holders  in  Canada  —  an  in¬ 
crease  of  about  $500  million 
during  the  year.  In  major  fact, 
these  assets  represent  the  po¬ 
licy  reserves  which,  together 
with  premiums  and  interest 
to  be  received  in  the  future, 
will  enable  us  to  meet  the  pol¬ 
icy  claims  as  they  fall  due  .  .  . 
Our  assets  are  far  from  a 
static  fund,  but  rather  they  re¬ 
present  a  dynamic  fund  which 
through  investment  and  rein¬ 
vestment  is  constantly  flowing 
towards  those  areas  in  our  eco¬ 
nomy  where  capital  loans  are 
needed.” 


\  Imported  Auto 
Sales  Up  Again 

j  British  and  European  im- 
!  ports  again  captured  a  larger 
I  share  of  Canada’s  growing  ; 
I  market  for  new  cars  in  1960.  I 
Last  year,  448,120  new  cars  | 
j  were  sold  in  Canada  —  5.4  per 
;  cent  more  than  the  1959  total  j 
i  of  425,038,  and  a  new  record  | 
I  high.  Imports  from  across  the  ! 
i  Atlantic  supplied  28  per  cent  i 
j  of  this  market  in  1960  ^  from  ‘ 
26.8  per  cent  in  the  preceding  ■ 
i  year. 

Sales  of  British  and  Euro¬ 
pean  imports  rose  10.3  per  cent 
to  125,900  from  114,118.  Sales  ' 
of  new  North  American  cars  , 
increased  to  322,220  from  310,-  ' 
920  —  a  gain  of  3.6  per  cent.  j 
Total  sales  of  new  cars,  $1,-  | 
290,195,000,  was  four  per  cent  ' 
greater  than  the  1959  figure  ; 
of  $1,240,961,000. 

Value  of  import  sales  jumped 
11.5  per  cent  to  $251,725,000, 
while  that  of  North  .American 


models  rose  only  2.3  per  cent 
to  $1,038,470,000. 

During  1960,  there  was  a 
drop  in  sales  of  trucks.  Total 
sales  of  all  commercial  ve¬ 
hicles  declined  2.9  per  cent  to 
75,368,  from  77,  583  in  the  pre¬ 


ceding  year.  Sales  of  imported 
trucks  shares  in  the  decline, 
falling  to  7,065  from  8,222. 

Total  value  of  all  commercial 
vehicle  sales  fell  4.7  per  cent 
to  $285,132,000  from  $299,207,- 
000. 


2-SOLE 

SOCKS 


APPROVED  BY  THE  NATIONAL  FOOT  HEALTH  COUNCIL. 

Knit  in  two  separate  layers,  with  the  inner  layer  reversed  so 
you  walk  on  the  soft  side.  Real  comfort!  ^  j 


A  Message  Of  Welcome 
To  Manufacturers 


Southern  Canada  Power  service  area  covers  over  6,000  squore 
miles  south-east  of  Montreal  directly  north  of  the  U.S.  border. 

Gracious  living  conditions,  reliable  power  supply,  abundance 
of  hard-working  labour,  excellent  rood  and  roil  transporta¬ 
tion,  and  proximity  to  Canada's  major  markets  ore  some  of 
the  encouraging  factors  we  offer  to  new  industry  in  this 
progressive  port  of  our  country. 

We  will  be  glad  to  supply  you  with  complete  and  detailed  in¬ 
formation  on  this  rapidly  developing  oreo.  Your  inquiry  will 
be  treated  in  strictest  confidence.  Just  write,  wire  or  coll  our 
INDUSTRIAL  DEPARTMENT. 

SOUTHERN  CANADA  POWER  CO.  LIMITED 


Montreal: 

1450  City  Councillors  Street 
Telephone:  Victor  2-3121 


New  York: 

1208  Canada  House,  680  Fifth  Ave. 
Telephone:  Circle  7-1358 


pioneers  of  progress  THE  KORTH  WEST  MOWiTED  POLICE— 

Riders  of  the  Plains 


following  the  first  Riel  Rebellion,  the  need  of  a  prairie  peace  force  was 
recognized.  In  1874  the  first  members  of  the  l^orth  West 
Mounted  Police  gathered  at  Pembina.  Two  years  later  they  moved  west. 
In  the  years  that  followed  they  built  up  an  enviable  record.  Their 
exploits  were  many:  the  handling  of  Sitting  Bull  and 
Sioux  after  they  crossed  into  Canada  from  the  United  States 
following  the  Custer  Massacre:  the  whiskey  runners  causing 
trouble — until  the  Mounties  stepped  in;  the  policing 
of  the  building  of  the  C.P.R.;  making  peace 
with  the  Indians;  bringing  law  and  order  to  the 
remote  parts  of  the  West.  Throughout  their 
colourful  history  peace — and  progress — were 
always  to  the  fore  with  the 
7\orth  West  Mounted  Police. 


Drawing  by  Donald  Harvey 
a  Saskatchewan  Artist 
©sre 


A  modern  pioneer  of  progress, 
David  Cess-Beggs,  SesLefehewen  Power  Corporation 
general  manager,  speaking  to  fho 
House  of  Commons  Committeo  on  Mints, 
Forests  and  Waters,  on  May  31,  1950,  said: 

“Two  hydro  projeets  era  at  prasanf  under 
construction  ...  at  Squaw  Rapids  ...  and  sixty 
miles  south  of  Saskatoon,  The  ultimata  possible 
installation  on  the  Saskatchewan  River  system  withlr* 
Saskatchewan  may  .  .  .  reach  nearly  four  million 
horsepower.” 

Starting  with  thermal  power,  adding  today's  most  modern 
fuel— natural  gas,  and  preparing  to  add  hydro 
power,  the  Saskatchewan  Power  Corporation  pioneers  in  meeting 
Saskatchewan's  power  needs  in  industry,  in  tha  homo 
and  on  tha  farm— now,  and  for  the  future. 


"tT  SASKATCEEWAH  POWER  WCOBPOEATIOH 


ssssssssssssss 
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H.B.  Oil  &  Gas  Will  Boosf  Waite  Amulet  Nets 
Gas  and  Condensate  Sales  ” 

— - - — - -  i  Gains  in  value  of  production 

CALGARY  —  By  far  the  most  | reserves  is  in  the  West  Whitecourt|  and  in  net  earnings  after  all 

important  event  in  western  Ca-I  block  of  central  Alberta.  Sales  i  (.^arges  are  reported  bv  Waite  | 

nada’s  oil  and  gas  industry  in' will  start  early  next  year.  i  .  ,  *  i.,-  r  u  »  »u 

1960  was  the  approval  by  gov-.  The  company’s  annual  report  | 
ernmental  authorities  of  large  .for  1960  showed  a  new  high  out-P^;^ 

scale  exports  of  natural  gas  from  put  of  crude  oil  and  natural  gas  '  low  a3  net 

Alberta  to  the  United  States,  liquids.  Net  production  averaged 
Hudson's  Bay  Oil  and  Gas  Co.  22,689  barrels  daily,  an  increase 
Ltd.  states  in  its  annual  report.!  of  1.435  barrels  daily  or  6.8  per  if  S 

This  action  freed  the  industry  I  cent  over  1959.  Prospects  for  an  Mual  to  91  cents  i 

(o  proceed  with  plans  for  the  improvement  in  the  rate  ^ 

development  of  reserves  and  the  growth  in  production  of  crude '  ®  p„,  ’  „  ,.uppt  -n  im- 

construction  of  necessary .  pipe  i  oil  and  natural  gas  liquids  arei 

line  transmission  systems.  By  good.  As  a  result  of  the  approval  I  of  olq  220 

October  1%0.  deliveries  had  |  of  natural  gas  exports,  produc- 1 
commenced  under  a  permit  to  tion  of  natural  gas  liquids  will  n? 


Home  Oil  lets 


mje  6-Month  Gain  ^ 

r  L  /f/f£*l  Molortic  Mines 

rOT  i^QtnpbCll  ChlD,  1960  Earnings  Down 
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East*  Malartic  Mines  compared  with  a  loss  of  $206,698 


Carstairc  Work  <  Campbell  thib.  1 960  Earnings  Dawn  faTyear  was  valu- 

vai 310119  riuiiv  -  Malartic  Mines  Ltd.  re-  ed  at  $2,236,037  compared  with 

^  el  Campbell  Chibougamau  Mines  ports  on  operating  profit  for  the  . 

C.ALGAR\.  —  Fluor  Corp.  of  ,.,  .  r  .u  „  .u  j  n  ™u  n.  Tons  milled  totalled  445,386  m 

Canada  Ltd.,  has  been  chosen  tol^td.  reports  for  the  6  months  year  ended  December  31.  I960,  224.472  tons  in 

construct  a  $4,300,000  addition  tojcnded  December  31,  1960,  net  $507,772  compared  with  $611,724  the  previous  year.  Recovery  per 
the  Carstairs  gas  processing  learnings  up  steadily  from  same  for  the  previous  year.  ton  was  $5.02  compared  with 


export  up  to  204  million  cubic  increase  by  nearly  5,000  barrels  pctimotp,!  pro  rocorvoc  Ho 
feet  of  natural  gas  per  day  to  per  day  to  more  than  5,500  bar-  hm  loon  tn  m  ioo  tons 

the  Midwest  United  States  A  rels  per  day  by  early  1962.  J  f  fro  ' 

pipe  line  now  being  constructed  In  1960,  the  company  particip-  jfa’r^nd.  report  states,  are! 


the  Carstairs  gas  processing  | earnings  up  steadily  from  same  for  the  previous  year.  ton  was  $5.02  compared  with 

plant.  Home  Oil  Company  Ltd.,  period  last  year  at  $1,089,413  or  Production  in  the  latest  year 

operator  of  the  plant  announces.  ,  .  jroo  was  valued  at  $3,734,508  compar-  - 

When  completed  next  Novem-  JS  ""ts  a  share  against  $-22,  ^  $3,711,452  in  1959.  intkbnat.onal  paper 

ber,  the  expansion  wlli  rai^^e!*'?J^®/«g^^^^^^^^  Tons  milled  were  slightly  up  pjp’'/, 


plant’s  capacity  to  200.000,000 
cubic  feet  of  dry  gas  sales  per 


426.123  against  345.042,  and  gross 
revenue  from  production  was 


at  344,939  compared  with  544.137  common  shares  par  value  $2.50  have 
tons  in  the  vear  before.  .Average pur.suant  to  the  ^mpany’; 

,  ft-  A  >ncentive  stock  option  plan.  There  are 


day.  Its  current  design  capacity  ,  ,  .  t<;ftQ9  97q  acrain«st  recovery  was  $6.85  against  $6.62.  nenv  40.9oi.68?  shares  issued  and  out- 

is  70.000.000  cubic  feet.  IL."™  $5,892,279  against  $5,  |  -  ,  Standm.-:. 


Enlargement  of  the  plant  has,  .  .  .  ,  Iwi/la  DawAPe#.!  Im 

been  made  necessarv  bv  the,  The  price  received  for  copper  , 

decision  of  the  owners  of  the  louring  the  half-year  declined  Bo  mat  1960  Results  L  nl'i 

Crossfield  gas  fiejd  to  process  ^w^n^2-*alRfi  iJnts'^“for  ^^^nat  Mines  Ltd.  reports  on  '>™crt' puf.L"r, T VTomp/n7’a  re- 

th#»ir  ’I960,  salGS  to  2/. 8186  cents  lor  ♦Ua..  .  -.»-j  .♦ — .  — • —  'tn.MMM 


MONTRR.ilL  TRL’ST  CO. 


from  Alberta  to  California  will,  ated  in  the  drilling  of  140  expio-  "Xient  foriVsHhan  2  ywr 
upon  completion,  deliver  up  to  ratory  and  development  wells.  ^ 


their  gas  at  Carstairs.  'i960,  sales  to  2-.8iob  cents  tor 

In  addition  to  pipeline  gas,  the  December  sales.  As  a  result  of 
'carstairs  plant  will  be  capable !''P''uluing  the  opening  inventory 


'1960.  sales  to  2-.«18b  cents  tori  ..  grofil  for  the  vear  *  . 

Deepinher  sales  As  a  result  of'®’’.  ,  I;*  P,  ®'  “’S  409,47n  shares  issued  and  out- 

'Uecemoer  sales,  ms  a  result  December  31.  I960  $.345,896  standint  _ _ 


J.  E.  King 


of  producing  approximately  40  ut  cost,  the  earned  surplus  ac-  _ 

. . .  i tons  of  sulphur  pc  day  and '7.000  fount  at  the  end  of  the  preceding  PURI  If*  KlftTIf'F 

The  election  of  .1,  E.  King  as|barrels  of  condensate.  Its  pro-lf'sool  year,  June  .30.^  1960,  has  l^V/ I 

Vice-President.  Sales  of  Texaco |duction  will  come  in  approxi- j boou  reduced  by  $1,1-3,201.  BjHB  pcTBftl  fmaa  AWn  kiatiipai  CA^  I  FA^F^ 
Canada  Limited  is  announced  by;mately  equal  parts  from  Car-i  During  the  period  the  com-  rt  i  RULtu/vt  Ar>*u  inaiurai.  oa3  lca3E3 

A.  Neil  Lilley,  President.  i stairs  and  Crosstield  with  the  pany  received  $1.2.56,568  from  THE 

Mr.  King  has  been  General  [former  being  sold  to  Trans-  , the  exercise  of  stock  purchase 
Manager.  Sales  of  the  Company  Canada  Pipe  Lines  and  the  latter! warrants.  Bank  loans  were, ALHAMBRA,  CARBON,  CAROLINE,  CARSON  CREEK 

since  1959,  Born  in  .Manitoba,  heito  Alberta  &  Southern.  liquidated  and  working  capital  at  /-dacccici  ia  'ncco  AAmiMTAiM  uADkiAT 

graduated  from  the  University'  Work  is  expected  to  get  under-  December  31,  1960.  was  $1.802,-/^^'' '  "»  A.KUs>rltLU,  ottR  MUUIN  i  aim,  nAK/v\Ai> 

of  Manitoba  and  joined  the  Com-|way  early  in  April.  Major  owner-;712  after  giving  elfcet  to  a  $300.-|TON  EAST,  HARMATTON  ELKTON,  HOMEGLEN- 


611  million  cubic  feet  of  natural  After  deducting  the  interests  of  I  °’’p37n°al  pprnines  rpn-irt  nnints  election  of  J,  E.  King  asjbarrels  of  condensate.  Its  pro-lf'scol  year,  June  .30.^  1960,  has 

gas  per  day  to  the  San  Francisco  others,  this  was  equivalent  to,  resulted  frorn  slightly  in-lY'®®'’’*'®®’^®®’’  Texaco jduction  will  come  in  approxi- j  boou  reduced  by  $1,1-3,201. 


area  and  other  markets  en  route. ! 81.1  net  wells,  a  decrease  of  20.2  ’  ^  i/j-v..  Canada  Limited  is  announced  by; mately  equal  parts  from  Car-i  During  the  period  the  oom- 

The  opening-up  of  new  export  j  net  wells  from  1959.  At  December  l;  ,  ]  increased  div-!''-  Lilley,  President.  istairs  and  Crosstield  with  the  pany  received  $1.2.56,568  from 

markets  will  involve  production '31,  1960,  the  lompany  had  726.61  ^  '  j  Amulet  Dufault  ’’®®'’  General | former  being  .sold  to  Tran.s-  the  ’  exercise  of  .stock  purchase 


of  liquid  hydrocarbons  and  .sul-  net  wells  capable  of  production6—iwjg  '  Manager.  Sales  of  the  Company  Canada  Pipe  Lines  and  the  latter!w 

phur  as  well  as  natural  gas.  The 1 646.6  net  oil  wells  and  80,0  net.  j.  '  comDanv's  investments  .Manitoba,  heito  Alberta  &  Southern.  li 

more  important  of  these  products ! gas  wells.  not  included  in  workin"  capital  graduated  from  the  University'  Work  is  expected  to  get  under-  C 

is  natural  gas  liquids  which  will  H  Id’  I  d  ®''®  °'’®''  *23  000  0)0  J  r’!®’  Manitoba  and  joined  the  Com-|way  early  in  April.  Major  owner-  7 


be  produced  in  large  volume. 
With  supplementary  gathering 


■Bradfield,  president  states.’ There  P®"/  '®  ’':f  P‘®"‘  ‘’®  "P'”  0«®  ’“"d  Payment  la  be JUDY  CREEK,  JUDY  CREEK  WEST,  PEMBINA, 

-  iin  'has  been  no  change  in  the  prin-  b®’d  senior  marketing  positions  between  Home  Oil,  Tennessee  made  Nov.  1,  IW-l.  Woiking  •  '  ,,,,  ,, 


..1111  suppieiiieiKdiy  sameiuis  ,  „„  I  hac  hpan  nn  --hans-.  in  the  nrin-  SCIIIUI  mai  kviiiik  DClWOCn  Home  Ull,  lenneSSCC  made  Nov.  1,  WOl  King 

facilities,  the  liquids  can  be:  .  ^  >®^  ®®^.’^®  ®?^P®®y  ^  475250  in  Briti.sh  Columbia,  the  Prairie  Gas  Transmi.ssion  Compa.ny,  capital  at  the  end  of  19.59  was  SWAN  HILLS 

transported  through  the  existing  I  developed  land  holdings  in  west- 1  cipai  invesimenis_  01  nmarin  m-inHina  cu„n  na  . 


AND  VIRGINIA  HILLS. 


transported  through  the  existing j  j^ji  i  g  c^rp.  of  Can- Provinces  and  Ontario,  includinglshcll  Oil  of  Canada.  Canadian  $1.449,31.5. 

f  ac?es''«  nl  Son  aTa  Ltd"'  and  4.036 ‘’shares  of  Manager  of  , be  Western  Division, Superior  Oil  of  California.  Pan'  Heport  points 


for  sale  in  widely  dispersed  do-  ®®''®s  compared  wth  mmion  ada  Ud.  and  232.036  shares  01 
mestic  and  foreign  markets,  ^cres  at  the  end  of  19o9.  Ma^rjG  .  .  Gasoe 

Si'-nifiea.’t  volumes  of  siilnhnr  'and  acquisitions  during  1960 1  The  $2,000,000  loan  to  oaspe 
Ti''  1  K  -  '^®‘®rhcs  ot  sulphur  obtained  in  British  Colum-  Copper  Mines  Ltd.  was  repaid 
v  ill  also  be  produced  as  a  by-pro-  I,  .u  .  .n 

duct  of  the  natural  gas.  The  sul-  h‘a.  the  Northwest  Territories }  during  _  - 

phur  will  have  to  compete  for'®®”  the  vukon.  1  .  .  - 


out  that  while 


The  undersigned  will  receive  up  to  2:00  o'clock  in  Ihc  afternoon 


at  Calgary,  and  Ontario  DivisioniAmcrican  Petroleum,  Alminex,thc  decline  in  copper  prices;®"  'h*^  25th  day  of  .April,  1961,  offers  to  purchase  a  Petroleum  and 
at  Toronto.  His  appointment  island  21  other  companies.  .affected  financial  results  for  a, Natural  Gas  lca.se  lor  each  of  the  following  parcels  of  land,  namely: 


The  $2  000  000  loan  to  Gaspept  Toronto.  His  appointment  island  21  other  companies 
Mino,:  I -H  ..  ac  ranaiH 'effective  March  15th.  _ 


5Q  '  ’  I  Mr.  King  succeeds  Charles  C. 

— 1 - - - jDunn  who  has  been  elected 

cents  per  share  in  i960jManaei"g  Db-^^v'or  ol  Repnt  Oil 


demLd""  ®^®^"®’® ‘°  "’®®' ''’®''’ ,  on  find1ng‘’and"devXpiTig  re"er-  credits  from  sales  of  Properties  Pg|^Qp[]|'j(|q0 
Ives  of  hydrocarbons  in  1960  com-  raised  total  net  income  to  $1,-  *1 

Gas  Sales  Rise  iPped  with  $17,8  million  in  the  269.^  in  Ri7non  in!Nickel  Net  At 


While 

._e^R\o  Algom  Mines  -f'S  i 

-  istrated  its  ability  to  operate 

.Annual  report  of  Rio  .Algom  profitably."  1 

•Mines  Lid.  for  year  I960  shows  ^  ! 

net  earnings  from  operations  for  PoiTIOUr  PorCUpine 
the  6  months  ended  December  Net  Up  Slightly 

3Ist  last  —  company  was  formed  ^  i  u 

,  _ _  ,  ;  Pamour  Porcupine  .Mines  Ltd. 

on  June  .30th  last  year  as  a  ^  n,.*  r^minpc  fnr  ihp  vp.ar 


Ives  of  hydrocarbons  in  1960  com-  raised  total  net  income  to  $1,- 
pared  with  $17,8  million  in  the '269.000  in  1960.  1 

'oior  vear.  The  reduction  of  $1,817,000  in! 


ipior  year.  me  reauciion  01  »i,oi-,uuu  m  , - 

Hudson’s  Bay  Oil  and  Gas  re-'  During  1960  the  company's i net  income,  befqre  special  rre-  p  ___J  Ipwpl 
ports  that  its  sales  of  natural  gas  i  Rangeland  Pipe  Line  Division  dits.  was  primarily  attributable  lACA'W' ”  lctci 

will  rise  to  more  than  100  million  j  transported  an  average  of  23,597  to  exploratory  expenditures  on,  - -  i 

<  ubic  feet  per  day  by  early  1962 'barrels  of  crude  oil  per  day,  an | large  blocks  of  acreage  _  in  tliCi  Net  earnings  after  all  charges. 


Pamour  Porcupine  .Mines  Ltd. 


as  compared  with  sales  of  44.3  increase  of  6.9  per  cent  over  j  Yukon-Northwest  Territories  and  90  per  cent  greater  than  forlf^crgcr  of  4  uranium  producing  ended  December  31,  i960,  up 
million  cubic  feet  per  day  in  1960. '  1959.  other  virtually  untested  regions 'preceding  year  and  sub.stantially  jmmpanies  J^be^  Klhot^^I.ak^e' slightly,  $294,119  Jrom  the  $280,- 


company  has  started  develop-  Hudson’s  Bay  Oil  and  Gas  and  where  geological  conditions  arc  in  excess  of  previous  all  time;  mgion  —  amounting  to  $6^2.31,042,  613  earned  in  19.)9. 
gas  reserves  for  the  new  ex-  its  subsidiaries  had  net  inco.ne, .  favourable  for  large  accumula-  record  arc  shown  in  annual  re- jvquai  to  6.  .3  mnts  a  share  oiii  p^p  share  earnings  were  injual 
markets.  The  largest  of  thesc'before  special  credits,  of  $1,004,-  tions  of  crude  oil  and  natural  gas.  port  of  Falconbridgc  Nickel  Mines stock.  ,g  g  share.  Production 

- - Ltd.  for  year  I960.  Net  for  last;  Larnings.  it  is  pointed  out.  are  (jg,.jgg  ^.gg  valued  at  $2,137,- 

-  .  ■  '  '  "  —  year  amounted  to  $16,065,000.  after  transler  to  delerred  mv-  251  compared  with  $2,072,279  in 

—  ■  — ■  equal  to  $4.26  a  .'hare  on  out-  of  $5,981,024  to  adjust  previous  year. 

standing  stock,  which  compared  enue  to  average  selling  price,  reserves  at  the  year-end 


Parcel  No. 

Part  Sec. 

Twp. 

Rge. 

Mer.  Acreage 
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All  2o  and 
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All  29  and 

S.':  .12 

41 
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960 

12 

All  .3 

42 

ft 

640 

13 

W.'z  It 

42 
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5 
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Carbon 
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All  14 

29 

4 

640 

Caroline 
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All  6 

.3.5 

5 
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,1 
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Except  Natural  Gas  in 
Basal  Quartz  Sandstone 
and  Elkton  Zones 

All  12 

3.5 

640 

Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose’ Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times,  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


|With  19.59  figure  of  $8.448,000, [during  the  life  of  present  con  ,  ^  1,637,529  tons  compared 

equal  to  $2.25  a  share.  .""1®"  '®^®''.  with  1  607  568  a  vear  earlier. 

Wide  expansion  in  earnings  for. cries  will  be  at  lower  prices,  H leverage  grade  of  reserves  was 


I’the  past  year,  report  stales  is  -stated. 

I  attributable  to  increased  metal  .The  report  covers  operations 
!delivcries;  higher  realized  prices  since  the  company  was  formed 


Average  grade  of  reserves  was 

0.103  oz.  compared  with  0.105  oz.  .Carson  Crack  North 


Except  Natural  Gas  in 
Rasai  Quartz  Sandstone 
and  Elkton  Zones 


deliveries:  higher  realized  prices  since  the  company  was  formed!  Do'b  east  ®"®’ Z^®®’ . ®®5;i‘®"® .".k 
helped  bv  a  more  favorable  ex- 'ast  June  .30  from  an  ®malgam '‘he  mine  weie  sloped  in  1^^^^^ 
change  rale-  lower  production  alion  ol  Algom  Millikcn  Lake,  Per  cent  of  the  tonnage  bioken 
cLu  and  rieveXXnr^pendi  iNorthspan  and  Pronto.  ,and  69  per  cent  of  tonnage  mdlecl 


’costs  and  development  expend!-  ^'o’thspan  and  Pronto.  ,  ,  ,u.  c-»,.tinn  13 

turcs.  and  reduced  interest  ex-!  In  director’s  report  Robert  H.  coming  from  the  east  .scctlon.^.  13 

pensp.  Winters,  president,  states  thai  - - 

Income  taxc.s  are  cstimatevi  at  when  the  Millikcn  six-per-ceiii  Staking  Rush  In  15 

$2,250,000,  down  $1.1.50,000.  with'f'rsl  mortgage  bonds  arc  re  m  m  Aron  ‘  I7 

new  mines  still  in  their  tax-ex- deemed  .March  15.  all  restrictions 

.ernpt  period,  and  becau.se  ofi'o  regard  to  dividends  will  have  PRINCE  GEORGE,  B.C.  — up;—  Crossfield 
Iclaims  arising  out  of  past  ox-'beon  removed.  A  report  of  seven  large  bodies  of  |  .3 
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61 
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5 
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13 
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61 
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640 

14 

N.'z 

12 

62 

12 
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.320 

1.5 

S.'z 

13 

62 

12 
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.320 

16 

S.'z 

14 

62 

12 

5 

.320 

17 

W.'z 

.34 

61 

12 

5 

.320 

Iclaims  arising  out  of  past  ox-'becn  removed.  A  report  of  seven  large  bodies  of  |  .3 

pendituies.  The  large  repayments  of  fixed“ultra  basic"  asbestos  rock  in  an 

.Metal  sales  and  other  operat-i 'fidebtedness  in  1961.  he  points' area  southwest  of  nearby  Baldyj 
.ing  revenue  totalled  $70,.561. .5'.)0.| out.  will  temporarily  ab.sorb  most!  Hughes  issued  recently  by  theiQ^^ 
against  $64,146.8.54.  and  other  of  the  company's  currently  avail-' Department  of  Mines  has  resulted |  ^ 

r  e  v  e  n  u  f  $1,719,000  a  g  a  i  n  s  t'able  funds,  but  directors  expect  iin  a  flurry  of  prospecting  activity, 

$916,000.  lo  be  in  a  position  to  determine,  here.  I  ., 

Working  capital  increased  by l^beir  dividend  policy  towards  the ^  At  least  five  major  mining  com- , 


Except  Natural  Gas  in 
the  Turner  Valley  Zone 


$9,.588,663  during  year  to  $37,- end  of  the  year.  jl 

547, .395.  - - jl 

Nickel  deliveries  totalled  6.5,-  ^gcg55(]  EominaS  '' 

002,000  pounds,  up  6..589,000!-|.  ,  .  ij  •  i  ^ 

pounds:  copper  deliveries  3(!.-  jligntly  nighCf  ' 

012.0,)0  pounds,  up  3_.284.0(Mi:  and,  Matassa  Mines  Lid.  rcports|.' 


panics  are  known  to  have  flown;  '  '  ' 

men  into  the  area  within  the  la.sl  Harmatton  East 


two  days. 

1'he  bodies  of  ‘ultraJjasie" 
rock  —  the  only  type  of  rock  in 
which  asbestos  is  found  —  were 
among  discoveries  made  during 


cobalt  dclivcric.s  827,000  pounds,  net  earnincs  for  the  vear  ended  ®"’®""  "'■''t'V'®'''®''.  ®. 


Abitibt  PowPr  i  Paper  Co.  Md 
.4snew-Surpa?>s  Shoe  Stores  Ltd 
Aluminium  Limited 
yMiiminiim  Co.  of  Canada  Limited 
.American  .Srpheline  Limited 
Aneln-Canadian  Telephone  Co. 
Anslo-Caii.  Pulp  &  Paper  Mills  Ltd. 
Anelo-Hurunian  Limited 
Argus  Corp,  Limited 
Auto  Electric  Service  Co.  Lid. 

Banque  Caoadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 
Belding  Cnrticelli  Limited 
Bell  Telephone  Co.  of  Canada 
The  Bowater  Corp.  of  .North  America 
Brazilian  Traction  Light  &  P  Co. 
British  .American  Dil  Co.  Ltd 
British  Columbia  Forest  Products  Lid. 
B.C.  Packers  I.imited 

B. C.  Power  Corn.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Biillorh’s  I  t(I 

Biilnlo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  A  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Mailing  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  f.ines  I.imited 
Canada  Wire  &  Cable  Co,  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
(  anadian  Bronze  Ce.  I.imited 
Canadian  Celanese  Limited 
(anadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Lid. 

Canadian  Paelfic  Railway 

C. 'iiad'an  Virkers 
Canadian  Wallpaper  Mfrs  Ltd 
Canadian  West,  Natural  Gas  Co.  Ltd. 
Cassia r  Asbestos 

Calelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  Si  Smelting  Co.  Ltd. 
Craig  Bit  Company 
It.  L.  Crain  Limited 
Crown  Zellerbarh 

David  St  Frere  Ltd. 

Distillers  Corporatlon-Seacrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Englneerlne  Co.  I  Imlted 
Dominion  Glass  Company  Ltd, 
Dominion  Steel  Si  Coal  Corp.  Ltd 
Dominion  Stores  I.imited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Frerea  Limited 

Fast  Kootenay  Power 
East  Sullivan  Mines  Ltd. 

Fddv  Paper  Co.  Limited 
Enamel  Si  Heating  Produrts  Ltd. 

Falronbridge  Ntrkel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  ol  Canada  Ltd. 

Gatineau  Power  Co. 

General  Produrts  MIg.  Corp.  Lid. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd 
Great  Wey't  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  Triivt  Company  ol  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  St  Smelting  Ltd. 

Husky  Oil  Si  Refining  Co.  Ltd. 


Imperial  Rank  of  Canada 
Imperial  Oil  Lid. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Miitnal  of  Canada,  Limited 
Investors  Syndicate 

Krrr-.Addison  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  Mining  Si  Exploration 
Leitrh  Gold  Mines  Limited 
i.everage  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Maravsa  Mines  Limited 
MarKInnon  Strurliiral  Steel 
MacMillan  St  Bloedrl  Co.  l  td 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co  l  td. 

McIntyre  Porcupine  Mines  Ltd. 
Meirhers  Distilleries  I.imited 
Robert  Mlfrhell  of  Can.  Llmlt»d 
Montreal  City  Si  District  Bank 
Montreal  Loeomotlve  Worki  Limited 
Henry  Morgan  Si  Co.  Ltd. 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
N’oranda  Mines  Limited 
North  Star  Oil 
Northern  Onebee  Power 
Northwestern  rtillfies  Ltd. 

.Nova  Srotia  Light  Si  Power  Co. 

Pamour  Poreiinlne  Limited 
Parker  Drilling  Co  of  Can  ltd 
Patn  Consolidated  Gold  Dredgini 
Penmans  I.imited 
Pembina  Pine  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid. 
Pronto  rranliim 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  Jlc  Co.  Lid. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royallte  Oil  Co.  I.td. 

Salada-Shirriff-Horsev 
St.  Lawrence  Corn.  I.imifed 
Shawinigan  Wafer  Si  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Si-ks’  Breweries  Limited 
Stiverwood  Dairies  Limited 
Simpson's  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  (N’.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  Si  Materials  Ltd. 

Steel  Co.  of  Canada  I.imited 
Sun  Life  Assur,  Co.  of  Canaria 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Rank 
Trans  Mountain  Pipe  Line 

I’nited  Amusement  Corp.  Ltd 
Vnited  Grain  Growers  Ltd. 

I'nited  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller’s  Limited 


Earnings  Gain 
Pembina  P.L 


I.344.il08  in  the  yetir  before. 
U’orkinjj  capital'  at  the  year- 


the  report  wa.s  relea.scd. 

Until  claims  arc  filed.  Dr. 


,  3  U'.'i  ,32 

i  Except  Natural  Gas  in 

I  he  Turner  Valley  Zone 
4  S.'z  22 

Except  Natural  Gas  in 
(he  Turner  X'alley  Zone 
Harmatfon  Elkton 

2  All  20 

Except  Natural  Gas  in 
Ihc  Turner  Valley  Zone 
Homeglen-Rimbey 


li'X  '.Lo.1h  "®’ 

Irom  $413,261  at  the  end  ol  19,79.  tho  nvioni 


’  7  ,  ,  ,  ’.  po.ssihlc  to  determine  the  extent  jydy  Creek 

Company  received  a  total  ol  '^j  i-reeK 


-  :$96,000  in  dividends  during  thei  _ _  ' _ _ _ 21  \V. 

Pembina  Pipe  Line  Ltd.,  rc-’y^or  from  Kenabie  .Mines  Ltd.  4  .  33  E.' 

iports  net  earnings  for  the  veariand  $2,280  from  other  invest-  Renobic  EomingS  33  E.' 

,  ended  November  30.  l%0  increas- '  menls.  -  .  w  f^gg  24  E.' 

ed  to  $1.324.1,54.  or  77  cents  a|  Development  ol  new  levels  was  s  Of  LQSt  T  COT  Wii  2.5  W. 

share,  from  .$1,187,348.  or  68  cents  icontinued  during  the  year  and'  Renabie  Mines  Ltd  ,  reports  net  36  E.' 

a  share  in  the  previous  year  results  continue  to  be  gratifying,  earnings  for  the  vear  ended  Dcc.i  37  VV, 

Funded  debt  was  reduced  dur-  H  A.  Bryce,  president,  says.  ji,  jqho,  shaded  slightly  to  $156,-'  38  E.' 

ing  the  year  to  $13,087,000  from  A  total  of  1,343  ft.  ol  ore  aver-  081,  or  15  cents  a  share,  from  Judy  Creek  West 
$14,129,000  a  year  earlier.  [aging  0.46  ounce  jxt  ton  over  an  $i6.5,341,  or  16  cents  a  share  in'  ,  vV  ' 

!  Daily  throughput  averaged  no,  average  width  ol  6.1  ft.  was  de-  J959.  „  K  1 
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400  barrels,  an  increase  of  .seven ''dop^'d  in  the  period. 

per  cent  over  1959,  J.  A.  Scott.  '  - 

ipresident,  states  in  report.  A  fur-l Rowan  Consolidated 


'  Production  in  I960  was  valued 
|at  $1,331,133  compared  with  $1,- 
228,560  in  19,59. 


i  ther  increase  can  be  expected  this  i  ta  I  Tons  milled  in  the  latc.sl  year 

l  year  due.  he  says,  due  to  the!  Howan  Consolidated  Mines  Ltd. I, „„  „„  ii.h 


will  probably  remain  inactive 


;  government’s  national  oil  policy. 


totalled  179,520  compared  with 


feasible  WS, 898  tons  milled  in  the  pre- 


Pembina 

496 

497 

498 

499 
.50(1 


Further  automation  of  pthcr-  ggggg,.pjg3j]y  (g  p.,jgp  ggi^j  g^  .vious  year.  .  1  t  1  J  itltl 

ing  and  trunk  line  facilities  is  ggdi  some  other  mining  oppor-’  Working  capital  at  end  ol  last  >00 
planned  in  1961.  tunity  is  available,  .A  W  White  IV^ar  stood  at  $546,179  compared  Swan  Hills 

In  December,  1960.  Pembina  president,  .slates  in  the  annual  re!''''*"’ **’"3, 503  a  year  earlier,  while  j  j;4 


reached  agreement  with  Stand 


ore  reserves  at  the  year-cnJl 


ai  d  Oil  Co.  <  Indiana  I  under  Balance  sheet  shows  current  oiDOunled  to  318, .304  tons  com- 
which  Ihc  two  companies  will  assets  of  $7,665  exclusive  of  a  Pored  with  262.538  Ions  at  Ihc  end' 
cooperate  in  a  propo.sed  natural  $7.,500  not  receivable,  and  cur-'ol  1959 

gas  liquids  line  to  Chicago.  rent  liabilities  ol  $27,261. - 


THE  OIL  MARKET 


Tronsaclient  on  Toronto  Slock  Exchange 

iCInhing  quoialioii:^.  .ilarrh  14.  Uuil) 

High  Low  Close  Sales  Slock  H 


1,600  Acme  Gas  .14  .in'  j  .14  111.021  .Modal 

15.200  AP  Cons  .i)  .58  .4.)  18.620  .Midcon 

1,250  All  Box  2(1  20  .20  10.199  .Mill  City 

6,860  Alminex  2  15  2  00  2.00  ,  11,500  .Nat  Pole 

9,350  Am  Leduc  08'  a  .08  .08' j  i  2.1,350  .N  Coni 

125Amurex  2  40  2.40  2  40  ;i,329  .N  l)a\i 

7,500  Anchor  .08  .07  .08  12.500  Xorihc  a 

8,000  Asamei  a  .41  .40  .40  1.200  NC  Oil.< 

34,350  Bailey  .S  X  8.70  7.20  8.5.5  'A'lj  Ho  " 

'  625  Do  pr  19.25  18.75  18.7.S  2,(XK)  Northld 

3,660  Banlf  1.02  1.01  1.02  Dkalla 

566  Bralsa  .40  .40  40  27,706  Pac  J‘< 

3,300  Britalta  2.:i8  2.23  2  30  |  “ 

i  133:100  Pamo.1 
^'’  '0  I  14.800  Permo 

11,710  Calvert  ..TO  .29  .30  -  200  Peruv  ( 

2,040  Camerira  1.09  1.06  i.09  vj  -j,,,  pp,-,.i 

’  ’  ;io:«kjS,,s 

102,620  Do  w is  .29  .I2*a  .26  .jo  .../. 

11,700, CS  Oil  wis  .15  .05  ,15 

7.950  CS  Pete  3  10  2.90  2.95  I  p™,."  , 

6,730  C  Chieltain  .76  .70  .70  Prf  «  r 

73,700  Cdn  Dev  4  50  3.95  4.33  1' 7,m  r 

29,860  C  Ex  Gas  1.90  1.82  1.86  S*'.*  i,-, 

2,825  C  High  Cr  .27  .2.5  .25  / 

!  ’-S 


8.70  7.20 

29.2.T  18.75  18.7.S 
1.02  J.OI  1.02 


1.09  J.Ofi  1.09 
]  ttO  1.3,5  l.,)0 
.29  .12»a  .26 


,40  .40  1.200  NC  Oil.« 

.20  «.5.*»  ^'545  Do  wl* 

75  18  IS  2»000  Northld 

01  2  02  5.800  (Jksltd 

40  40  27.706  PdC  J*ete 

23  2  30  i  ‘I**®  “ 

'  2.600  PaUiscr 

■’“  ''..  f?  i  133,100  Pamoil 

•A  I  14.800  Permo  pr 

5?  ,Y!1  I  7-200  Peruv  Oils 

5:1.500  Peirol 
1  10.600  Phillips 

,  28,130  Place 

90  2'95  i  5..->(K)  Ponder 

'  3,500  Prairie  Oil 

32,678  Pri  VO  Gas 
li  1,700  Ranger 

1"?  3,000  Reel  Expl 

fa!  I'f?  2  •^•*8  Rocli.v  frte 


llie  Hnancial  TTmes 


8,299  Cdn  N  W 
83.502  Cent  Del 
4>60u. Charter  Oil 
19a866,C  Drafon 
1>300  C  East  Cr 
9270  C  Mic  Mac 
1.900  C  West  P 
15.839  Dev-Pal 
2,650  Dcime  Pete 
5,530  Duvex 
2, 6(H)  Fargo 
4.925  Fr  Pete  pr 
2.013  Gr  Plains 
7,719  Home  A 
4.119  Do  B 


6.03  5.6.5  6,00 

1.10  1.03  1.08 

.17  .15  .15 


9.00  8.50  8.75 

.04’ 2  .W’.a  .04’/: 
3.65  3.50  3. .50 

3.60  3.40  3.60 

11.75  11.25  14.50 
11.50  10.37  11.00 
10  25  9.70  10.12 


18.567  H  B  Oil  G  14  62  13.37  13.62 
2  500  Jump  Pnd  .18‘a  18  18 


18.550  Jupiter 
20.032  LI  Pete 
18.200  Long  Point 
2.100  Marigold 
2.100  Maylair 


3.05  2.50  2.96 

.08  .07  .07Vj* 

.50  .45  .48 

.07’,^  .071^  .07Va 

1.00  1.00  1.00  I 


164  Do  pr 
89,800  Sapphire 
720  Do  debs 
7,150  Sarcee 
5,950  Secur  Free 
30.700  South  U 
77,525  Spooner 
22.8.50  Star.wel 
3,895  Tidal 
39,695  Triad  Oil 
8.943  U  Canso  vt 
96.166  L’n  Oils 
700  Vandoo 
3. IOO  V\ayne 
1.638  Wespac 
11.374  W  Cdn  OG 
1,450  Do  w 
7.700  W  sburne 
785  Wstates 
16.600  W  Decalta 
100  W  Lca.se 
1.800  W  Naco 


iRovalite  Complefes  !'<•  am  i.'i  tis  lo  64o 

1 6  Saskatchewan  Wells  Si  ;;|1  g  S  m  ^  S 

^  IT 'T'  Six  oil  wells  in  the  Parkman  <i;)  W.'z  2  Hti  It  ,5  320 

i  and  .Nottingham  fields  ol  south-  M4  W.'z  II  fiii  II  .'i  320 

[eastern  Saskatchewan  have  been  9.i  W.'z  14  Hti  II  .iS  .320 

*j successfully  completed  by  Royal-  on  E.'z  12  (i7  II  .3  320 

inge  |ite  Oil  Co,  Ltd.  97  W.'z  3fi  ti7  II  .3  320 

,  The  wells,  drilled  since  the  be-  vj..ginia  nil* 

'ginning  of  1%1,  have  been  com-; 

H.gh  Low  ciosel  Dieted  as  oil  producers  at  pro-,  '  ^ 

- 'duction  rates  ranging  from  too  to  ^  ’’’  ^  320 

^..li  ^.Tz  ^.34  ;  •'0®,  barrels  daily.  Any  lease  that  may  be  granted  shall  be  issued  in  the  form 

.2u'a  [19  [19  1  o'  "'ells  were  dulled  l,y  (p,(.  Minister  of  .Mines  and  .Minerals  pursuant  to 

J.74  1..T8  J.74  I  on  a  wholly-owned  Royalite  lease  pgrt  VI  of  The  .Mines  and  Minerals  Act. 

1m  07  08  maining  ^wtT^were '  drdle^^  The  offer  in  each  case  must  be  accompanied  by  the  full  amount 

2 10 'z  08  2.00  jointIv-Lned  Royalite  Woodley!®^  "’®  Purcba.se  price  together  with  the  rental  at  the  rate  of 

n  H  H  Canadian  Oil  Co.^  Sinclair  Can-,*’'®®  ®"  ®®''®,  “’®  y®®"-  ®"'’  'be  lease  Ick;  of  $10^00.  The  full. 

■>«  '..D  It  'ada  Oil  Co.  lease  in  the  Notling-  ®®7®®''y  "P®''.®^'  name  of  'he  person  for  whon)  the  offer  is  made, 

izi.  iiv.  i2'-»ii,am  field  'followed  by  his  occupation,  should  be  indicated. 

‘.36  '.34',  ^[33  '  'be  purchase  price,  rental  and  lee  in  Canadian  funds  must  be 

•44  .41  .42  'bP  fofm  of  ca.sh,  bank  draft,  certified  cheque  on  a  chartered 

13/  1 ZT  1 4*>  hank  or  certified  Treasury  Branch  fhetiue  payable  to  the  Provincial 

[87  [ao  [84  i  Freeholders  Oil  Co.  Ltd.,  a  sub-  Treasurer. 

[41  [39  [Ji'i  [''•d'ary  of  Scurry-Rainbow  Oil  Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 

.4.-)  .41  .41  '  Ltd.,  reports  it  has  acquired  from, (hat  he  be  considered  on  another  parcel  providing  his  order  of 

2  39  22-  Z  T»  :  Royalties  Co.  Ltd.  choice  is  clearly  stated  and  that  the  amount  of  his  remittance  is 

112  107  iio  -PI  ore  than  500,000  acres  ol  sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the 

.0.7  .04  .05  mineral  leases  in  Saskatchewan,  [further  choice. 

9[4o‘’ 7[4o'’ 9[o3‘*‘  ’Tj’®  M  ’Pbc  offcr  should  be  mailed  to  the  undersigned  or  may  be 

^*'22  S?  '"‘'b""  dollar  land  deal,  -  handed  to  the  Director  of  .Mineral  Rights,  Room  234,  Natural  Re- 

.40  .41  volves  the  purchase  of  30  per  R,,iMino  i,’Hmnninn  ne 

[so  ^^[^  'P'oeos'  'P  mineral  leases  °  ,  j  .  •  , 

4.30  4.20  4.23  I  and  royalty  interests  from  Prairie  Pbe  right  is  reserved  to  reject  any  or  all  offers  received  and 

.i3‘/a  .12', a, Oil  '0  refund  to  the  person  making  an  offer  the  moneys  received  from 

.’4*2  [37  ’  .‘4*0  i  Currently  there  are  some  70  bim. 

.56  .52  .52  I  producing  royalty  wells  on  the  To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 

1.22  1  05  1  2?  'acreage  which  is  located  in  the  issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time 

i.lu  L32  L42  I  southeastern  sector  of  Saskatche-  be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
(w  ’  oa'^  08 ®^  ’’^be  -Mines  and  .Minerals  Act  and  any  offer  to  receive  con- 
[i.5  [i4  [i5  I  As  a  result  of  the  deal.  Free- [sideration  must  be  on  a  strictly  cash  purchase  basis. 

1.13  i.M  1.09  [holders  now  owns  full  working]  .  u- 

[.;"8  t  'interest  in  more  than  600.0(H)i  H.  H.  SOMLRVILLL, 


2  43  2.30  2  40 

2.39  2  25  2.38 

1  12  1.07  1  10 


3.00  3  00  3.00 


99  acres  of  leases  and  a  10  per  cent 

royalty  interest  in  some  70  prod-  .'larch  7,  1961, 


Deputy  .Minister  of  Mines  and  Minerals. 


.35  .35  ucing  wells. 


EDMONTON,  Alberta. 


I 


n  I 


I  It  would  be  ungracious  to  wish 
Mr.  Kennedy  anything  but  suc- 
|cess,  but  it  is  not  clear  yet  whe- 
jther  the  Democrats  will  stick  to 
a  policy  of  financial  rectitude. 

Mr.  Kennedy  has  made  it  clear 
I  that  he  does  not  intend  to  preside 
lover  the  devaluation  of  the  dollar. 
He  has  made  himself  felt  on  C^r- 
iman  politicians  already  in  a 
mood  for  some  measure  of  defla-i 
tion.  But  it  must  be  said  that  from ' 
this  distance  the  only  thing  that 
Mr.  Kennedy  has  done  so  far  is 
to  make  Americans  believe  in 
themselves. 

If  the  American  economy  does 
'not  pick  up  this  year,  it  is  dif-' 
jficult  to  see  present  Democratic 
{financial  policy  continuing.  This 
I  is  why  it  is  difficult  to  chart  the 
{course  of  sterling  which  would 
I  be  aided  by  an  American  decision 
ito  cut  loose  with  deficit  financing 
and  inflation.  • 


Maison  Bienvenu  Appointments 
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"Cannot  Afford  To  Be 
11  A  Failure  in  Exports" 


'  (Continued  from  page  1) 
States  and  this  might  provide  u> 
avenue  of  escape. 

He  said  the  companies,  with 
the  e.xception  of  Canadian  C 
.Operative  Implements  LimiU  ; 
had  boycotted  a  Saskatchev 
i  inquiry  several  years  ago.  .  , 

1  The  following  groups  have 
they  want  to  appear  befc 
committee: 

Massey  Harris  Fergusor 
Ontario  Retail  Farm  Imple' ^ 
Ltd.,  the  National  Fa 
lUnion,  The  Canadian  Feci  .  1 

of  .Agriculture.  The  Saskr  - 

an  Wheat  Pool,  The  Canadiy  ® 
bor  Congress,  Internationa# 
vestcr,  Canadian  Co-OpCTdft 
Implements  Ltd.,  and  Cockshi  > 

Farm  Implements  Ltd.  “ 


j  Even  with  this  prospect,  un¬ 
employment  still  promises  to 
'  be  our  most  serious  problem. 

We  can  have  no  room  for  the 
I  belief  that  any  vested  interest 
is  greater  than  the  national 
:  interest,  for  the  thought  that 
'  we  can  do  without  our  over- 
j  seas  customers  with  whom 
I  (outside  the  United  States)  we 
'  had  a  favourable  balance  of 
trade  of  $4  billion  in  the  ten 
years  19.50-19.59,  for  the  fallacy 
that  our  foreign  customers 
should  be  grateful  to  be  able 
to  purchase  what  we  do  not 
happen  to  want,  rather  than 
what  they  think  they  need. 
We  cannot  do  our  foreign  sell¬ 
ing  sitting  behind  a  desk  at 
home. 

It  is  our  export  revenues, 
percolating  through  the  nation¬ 
al  economy  that,  indirectly 
have  the  major,  if  not  the 
greatest,  effect  upon  the  total 
demand  for  labour  in  the  whole  J 
country.  I 

With  the  European  Common  ' 
•Market  becoming  more  and  i 
more  of  a  reality,  we  cannot  ! 
aftord  to  tail  to  do  our  best;  | 
Canada's  economic  prosperity  | 
depends  on  our  success.  As  Sir  j 
Charles  Snow  has  written,  | 
“History  is  merciless  to  ; 
failures.”  i 


billion,  Canada  has  had  the 
most  successful  export  year  in 
its  liistory.  Sales  abroad  wore 
tip  .5  per  cent  over  those  in 
3959.  Canadian  imports  were 
down  by  2  per  cent  from  the 
previous  year,  for  a  total  of 
just  under  $5.5  billion. 

On  balance,  therefore,  our 
total  foreign  merchandise  trade 
showed  a  deficit  of  only  $100 
million  —  the  best  year  since 
1954. 

At  this  time  last  year,  we 
considered  one  of  the  most 
important  handicaps  to  Cana-, 
dian  exports  to  be  the  pre¬ 
mium  on  the  Canadian  dollar. 
This  differential  has  now  been 
removed— at  least,  for  the  time 
being.  We  should  be  able  to 
look  forward  to  increased  sales 
abroad  in  1961.  There  is  no 
reason  why  we  should  not  have 
another  record  year,  one  in 
which  our  foreign  sales  top 
live  and  onc-half  billion  dol¬ 
lars.  With  a  par  dollar,  im¬ 
ports  may  tend  to  remain 
steady,  so  that  we  can  show  j 
a  surplus  on  our  foreign  mer-  ; 
chandise  trade  for  the  first  j 
time  in  seven  years.  • 


Stanley  R.  Smith  Raymond  David,  C.A. 

•Mr.  Garrett,  with  over  eighteen  years  of  investment  ex¬ 
perience,  is  in  charge  of  the  Company's  Trading  Department 
and  is  currently  the  President  of  the  .Montreal  Bond  Traders’ 
.Association. 

.Mr.  Smith,  who  has  been  associated  with  the  investment 
industry  for  five  years,  is  in  eharge  of  the  Company's  English 
Institutional  Sales  Department. 

.Mr.  David,  a  Chartered  Accountant,  is  the  Firm's  Comp¬ 
troller  and  is  also  a  Director  of  several  other  companies. 


Roland  Dufour  W.  Lloyd  Garrett 

Mr.  Marc  Masson  Bienvenu,  President  and  Managing 
Director  of  La  .Maison  Bienvenu  Limitee,  takes  pleasure  in 
announcing  the  election  of  Messrs.  Roland  Dufour.  W.  Lloyd 
Garrett,  Stanley  R.  Smith,  and  Raymond  David.  C.A..  to  the 
Board  of  Directors  of  the  Company. 

•Mr.  Dulour.  who  has  been  active  in  the  investment  field 
for  six  years,  is  in  charge  of  the  h'rench  Institutional  Sales 
Department  of  the  Company.  He  is  also  a  director  of  several 


tie- 

Uranium 

I  (Continued  from  page  J’ 

I - *re- 

I  By  the  end  of  this  year  3i, 
a  dozen  projects  should  b^  ^ 
way  and  in  1962  some  18  ,  ■  ’  'I, 
He  agreed  the  industry 
have  been  a  little  slow”  in  / 
gaging  in  this  kind  of  researc 
but  he  pointed  out  that  Canai  . 
,is  the  first  producing  counfi^ 
where  the  industry  has  R.-mef* 
such  a  foundation. 

I  Important  for  the  future 
ife.ssor  Forward  said,  is  II  •  sr' 
ting  up  of  a  “material  scien^ 
centre  which  would  study  thi 
velopment  of  new  material' 
volving  combination  of  ju  t 
things  as  ceramics,  alloys  am 


(Continued  from  page  1) 


other  companies. 


the  taking  up  of  bear  positions  equitable  basis, 

against  sterling  and  the  increase  Uoing  on  to  say  that  the  li.S. 
of  confidence  in  the  dollar  re-  domestic  producers  “generally 
suited  in  a  withdrawal  of  short- ”  these  considerations,  .Mr. 
term  funds  from  London.  This  O’Connor  asserted  firmly:  “An 
may  go  on  if  confidence  in  the  increase  of  this  size,  imple- 
dollar  continues  to  increase.  It.mented  gradually,  should  not 
i.s  surely  significant  that  the,  alarm  our  domestic  producing 
premium  on  dollar  slocks  here  industry.  Rather  it  would  ap- 
has  risen.  pear  in  Di.stricts  I  to  IV  (includ¬ 

ing  the  northern  states)  to  be  a 
natural  increase  which  is  pro¬ 

to  increased  require-; 
ments  in  the  marketing  area.  In 
District  V'  (west  coast  region); 
the  increase  of  Canadian  oils 

would  largely  displace  other  im¬ 
ports.” 

There  are  two  interesting  side 
results  of  this  policy.  One  is  that 
the  west  coast  might  regain  its 
old  position  as  the  most  receptive 
area  for  Canadian  oil  exports. 
The  northern  states  region  over¬ 
took  it  for  a  fairly  long  period 
The  latter  re- 

be  handled  with 


i  developments  of  new  gas 
pipelines,  some  of  which 
should  be  in  operation 
before  the  year’s  end, 

I  while  the  crude  oil  pic- 
I  ture  is  continuing  cloudy 
as  Ottawa  piles  compro¬ 
mise  upon  compromise 
rather  than  make  a  deci¬ 
sion  on  what  to  do  with 
the  existing  domestic 
market  and  the  existing 
oil  surplus. 

This,  however,  has  not 
dampened  in  any  way  the 
spirit  of  western  Cana¬ 
dians  who.  both  in  Brit¬ 
ish  Columbia  and  in  .'M- 
berta,  go  ahead  with 
plans  of  a  startling  long 
term  significance. 

This  is  particularly 
true  of  the  Peace  River 
plan  in  B.C.  which  encom¬ 
passes  a  vast  gradual 
growth  of  power,  railway 
and  industrial  complexes 
on  which  the  basis  of  no 
less  than  a  Pacific  north¬ 
west  empire  may  rest  one 
day  in  the  future. 

Seriously  hit  by  unem¬ 
ployment  in  many  of  its 
manufacturing  industries 
and  in  construction.  B.C. 
is  currently  learning  a 
lesson  resulting  from  un¬ 
disciplined  unions  engag¬ 
ing  in  wholly  uneconomic 
strikes. 

With  a  .stable  and 
strong  provincial  govern¬ 
ment,  similar  to  that  in 
Alberta,  and  with  re¬ 
sources  ready  for  devel¬ 
opment  in  the  form  of 
power  and  transporta¬ 
tion  facilities,  B.C.  is  now 
getting  ready  to  step  into 
its  second  important  ex¬ 
pansion  boom. 

Alberta,  whose  natural 
gas  is  now  gradually  be¬ 
ing  freed  for  export  and 
with  crude  oil  resources 
which  cannot  forever  be 
locked  up  to  please  the 
requirements  of  the  in¬ 
ternational  oil  trade,  has 
its  long  term  future  guar¬ 
anteed. 

Thus  Canada  in  1961, 
although  bewitched  by 
politics  and  confused  by 
missteps  and  misunder¬ 
standings,  a  pawn  to 
some  extent  in  the  game 
of  international  monetary 
and  trade  policies,  is  only 
partly  certain  that  this  | 
year  she  will  come  out  j 
on  top;  similarly,  she  is 
only  partly  certain  that  ! 
this  year  could  not  be 
more  difficult  than  1960 
has  been. 

The  makings  for  a 
good  and  lasting  recovery 
are  present.  But  the 
labourer  who  could  use 
these  makings  and  the 


Sterling  Weakens 

The  fear  for  sterling  mast  now  portionate 
be  that  evidence  will  be  forth¬ 
coming  that  the  American  econ¬ 
omy  is  pulling  out  of  Its  reces¬ 
sion  and  that  the  U.K,  balance  of 
yielding  to 


Textile  Industry 

(Continued  from  Page  12) 


and  improved— that  steps  will 
be  taken  to  restore  the  climate 
for  advanced  manufacturing. 
The  rapidly  growing  Canadian 
labour  force  urgently  needs 
jobs  and,  as  was  pointed  out  in 
the  industry  brief  recently  sub¬ 
mitted  to  the  Senate  Special 
Committee  on  .Manpower  and 
Employment  by  the  Canadian 
Primary  Textiles  Institute. 

“If  gainful  employment  is  a 
worthy  object  in  itself,  then  it 
must  surely  be  created  to  some 
extent  among  those  occupations 
which  provide  it  amply  in  re¬ 
lation  to  their  investment  and 
sales.  If  such  steps  are  not 
taken,  we  can  .see  little  oppor¬ 
tunity  for  our  industry  to  assist 
to  any  significant  degree  in  pro¬ 
perly  fulfilling  that  role  as  a 
job  provider  on  which  .so  many 
Canadian  communities  have  de¬ 
pended  for  so  long.” 


,  payments 
treatment 

]  A  prospect  that  the  Dow  .Tones 
average  will  reach  7.50  would  be 
damaging  for  sterling.  “Hot 
money”  owners  w'ould  become 
more  optimistic  about  Wall  Street 
and  more  pessimistic  about  ster- 

*>>12-  in  1958  to  1960. 

However,  the  gold  reserve, 
backed  by  substantial  drawing  greater  tact  and  delicacy, 
rights  from  the  I..M.F’.  is  probably 


Steadily  Changing  Trend 


dividual,  become  a  fur¬ 
ther  re.striclion  on  hi.s 
purchasing  power  —  that 
is  on  the  consumer  goods 
business  which  is  already 
insufficient  to  keep  a 
large  part  of  industry  oc¬ 
cupied. 

The  story  of  inventor¬ 
ies  is  a  story  of  hand  to 
mouth  living  on  the  part 
of  industry.  Although 
many  commodities  re¬ 
quired  in  industrial  pro¬ 
cessing  are  selling  at  low 
levels  from  which  for¬ 
eign  developments  might 
force  them  to  rebound 
sharply  almost  any  day, 
industry  is  extremely  cau¬ 
tious  in  its  stocking. 

Few  carry  .supplies  of 
more  than  a  few  weeks 
requirements  and  some 
carry  even  less  than  that, 
leaving  a  number  of  in¬ 
dustries,  particularly  in 
the  steel  and  metal  fields, 
in  building  products  etc., 
operating  considerably 
below  their  capacities. 


In  Markets  For  Air  Travel 


ling  alcoholic  beverage.s  on  dom- 
lestic  flights. 

'  Pointing  to  the  greater  cargo 
;  capacity  of  new  aircraft,  he  said 
flights  operated  only  for  freight- 
transportation  may  be  abandoned 
by  TCA. 

Mr.  McGregor  indicated  thali 
revised  rates  had  stimulated! 
TCA’s  business.  '  > 

He  said  the  number  of  economy! 
passengers  carried  by  his  com-| 
pany  in  January  of  this  year  had! 
been  almo.st  3't-  times  that  in  the' 
corresponding  month  of  1960.  This ! 
was  accompanied  by  a  12  per; 
cent  increase  in  the  volume  of: 
first-class  traffic.  i 

Another  TCA  spokesman  noted, 
“There  are  fewer  empty  seats' 
on  aircralt  these  days,”  and| 
business  had  been  increased! 
without  a  corresponding  ri.se  in 
operating  costs. 

Pointing  out,  “80  per  cent  of 
our  trans-Atlantic  pas.sengers  are  I 
not  on  expense  accounts,”  hei 
said,  “most  of  them  are  tourists,! 
women,  children  and  individuals 
going  home  for  a  visit.” 

however,  that 


“The  nature  and  size  of  mar¬ 
kets  for  air  travel  are  changing 
almost  daily,”  Gordon  McGregor, 
president  of  Trans-Canada  Air 
Lines,  told  the  Advertising  And. 
Sales  Executive  Club  of  .Mont-j 
real. 

Trans-continental  railway  trav-i 
el  might  become  a  thing  of  the! 
past,  “but  not  as  quickly  as  it! 
should,”  he  quipped. 

During  a  question  and  answer: 
period,  following  a  luncheon  ad-j 
dress  in  .Montreal,  Mr.  McGreg-, 
or  indicated  that  supersonic  air-! 
passenger  service  would  not  be 
achieved  for  at  least  ten  years.  | 

Because  of  the  “cxtraordinar-| 
Jly”  high  rates  which  would  be, 
entailed,  he  held  it  unlikely  that! 
airport-to-down  town  helicopter! 
service  might  be  established 
soon. 

Mr.  McGregor  also  di.scussed 
competition,  sale  of  liquor  on; 
planes  and  all-cargo  flights.  j 

Ruling  out  the  possibility  that 
foreign  lines  would  ever  be  per¬ 
mitted  to  fly  regular  runs  be¬ 
tween  one  Canadian  city  and  an-, 
other,  he  said  provincial  laws, 
were  preventing  TCA  from  scll-i 


US,  Attitude 

(Continued  from  page  1) 


The  point  is  that  the  Pacific 
j  large  enough  to  deal  with  specu->  Northwest  refineries  at  the  end 
jlation  and  the  withdrawal  of  short-. of  the  Trans  Mountain  pipeline 
term  funds.  But  the  U.K.  prob-  have  no  available  economic  U.S. 
lem  remains  the  state  of  her  ex-isource  of  oil  supply.  Thus  Cana- 
ternal  balance  of  payments  and  dian  oil  going  there  is  com- 
there  is  fortunately  .some  hope  pletely  non-competitive.  The 


at  ministerial  levt 


to  discuss, 
problems  affecting  the  common 
I  interests  of  the  two  countries. 

On  the  face  of  it,  the  committe 
attracted  more  cabinet  inlere' 
from  the  United  States  than  1.3;. 
'been  the  case  at  recent  meetings 
—a  consideration  which  is  regard¬ 
ed  as  a  happy  augury  for  Cana- 
dian-.American  relations. 


2,000,000  ft.  potential,  facing 
Montreal,  ship  basin,  adjacent 
Town  Brossard,  Champlnin 
Bridge,  developments,  servici  , 
favoroble  zoning,  large  front* 
oge,  15c.  J.  Toner,  460  Mort* 
lalce  Ave.,  St.  Lombert. 

OR.  1-8561 
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He  conceded, 
businessmen  still  accounted  for 
the  biggest  part  of  the  domestic 
air-travel  business.  I 


Perhaps  industry  is 
still  wondering  about  the 
les.sons  of  the  U.S.  steel 
strike  which,  when  it  end¬ 
ed,  was  confidently  ex¬ 
pected  to  bring  a  rousing 
long  term  market  for 
steel  in  its  many  varie¬ 
ties. 

After  a  few  months 
however,  the  needs  were 
filled,  part  of  the  market 
was  lost  to  foreign  im¬ 
ports,  which  affected 
Canada  as  well  as  the 
U.S.,  and  the  steel  indus¬ 
try  has  not  recovered 
since  then. 

Some  improvement,  in¬ 
cidentally,  is  pos.sible  in 
the  Canadian  situation 
due  to  the  fact  that  steel 
industry  contract  nego¬ 
tiations  will  be  due  this 
summer,  and  may  well 
confound  the  situation  of 
supply  again  should  the 
demands  be  too  outrage¬ 
ous  to  be  met  without 
further  ado. 

We.stern  Canada  banks 
heavily  on  the  short  term 


Sees  Uptrend  In 
Home  Construction 


ment.s  in  the  first  two  months 
of  this  year. 

Continuance  of  a  strike  at 
company’s  Pont  Rouge  plant, 
unchanged  prices,  and  absence 
of  “special  inducements”  were 
held  responsible  for  the  “very 
low  rate”  of  January-February 


The  president  of  Building  Pro¬ 
ducts  Ltd.  agrees  with  govern¬ 
ment  estimates  that  the  rate  of 
residential  construction  this  year 
will  be  considerably  greater  than 
in  1960.  ! 

Heightened  interest  of  lending, 
institutions  in  making  loans,  and> 
easier  down-payment  require-] 
ments,  are  expected,  he  told 
shareholders  at  annual  meeting, 
to  boost  the  1961  total  of  housing 
starts  to  125,000,  from  109,000  in 
the  previous  year. 

Noting  that  the  rate  of  NHAi 
mortgage  loans  in  January  show-! 
ed  a  large  increase  over  the| 
corresponding  period  of  1!)60,  L. ' 
F.  Long,  president,  attached, 
little  significance  to  the  slow-! 
ness  of  Building  Products  ship-' 


The  Future  Forecasts 
Contradict  Each  Other 
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at  least  as  high  as  they 
are  at  the  moment. 


creasing  part  of  the  in¬ 
dustrial  capacity  mu.st  be 
employed  in  foreign  mar¬ 
kets.  This  is  an  admirable 
theory  but  it  is  likely  to 
remain  just  that  until 
production  and  delivery 
costs  can  te  brought  in 
line  with  those  prevailing 
with  competing  nations, 
many  of  which  find  it 
easy  to  outsell  Canadian 
producers  in  the  domes¬ 
tic  market. 

Recent  reports  on  in¬ 
vestment  intention  show 
no  improvement  from 
the  point  of  view  of 
secondary  manufacturing 
and  rather  little  from 
that  of  the  primary  in¬ 
dustries. 

z  Such  small  increases  as 
they  were  forecast  by  the 
Minister  of  Trade  and 
Commerce  are  due  al¬ 
most  solely  to  spending 
on  government  accounts 
which  is  neither  satisfac¬ 
tory  nor  commendable. 

{The  government,  run- 

i  ning  unprecedented  de¬ 
ficits  in  a  string  of  years, 
is  already  far  short  in  its 
revenues  to  meet  “ordin¬ 
ary”  expenditures,  not 
including  non-budgetary 
items  such  as  railway  de- 


The  consumer  market 
;ing  what  it  is,  an  in- 


YW  swum  HAVE  Seen  1NE  one  HMTsarAWAY 


In  the  beginning  it  was  a  ques-  Competition  has  heljTed  Cana- 
tion  of  who  ate  whom.  For  a  dians  achieve  one  of  the  world’s 
while  it  must  have  been  touch  highestlivingstandards.Takethe 
and  go  whether  man  went  fishing  way  it  works  in  the  oil  business 
or  fish  went  manning.  Looking  — Imperial  Oil  and  hundreds  of 
around  we  assume  man  won  out.  other  companies  compete  to  sup- 
At  first  man  competed  with  ply  Canadians  with  oil.  As  a 
earth’s  other  creatures — today  result,  oil  is  available  at  reason- 
men  compete  with  other  men  to  able  prices  wherever  it  is  needed 
develop  nature’s  energy  sources.  — and  Canadians  have  turned 
In  the  process  our  standard  of  to  oil  for  more  than  half  their 
living  has  sky-rocketed.  energy  needs. 


IMPERIAL  OIL  LIMITED 

...for  SOyearsCanada'sieadingsupplierof  energy 


•  Toronto  3,  Ontario  •  a  aubaiOiary  ol  at  Lawrence  CorporeUon  Limited 


